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INDEPENDENT AUDITOR'S REPORT

Ta.
The Members,
Monolithisch India Private Limited.

Repart on the Andit of Financial Statement

Opinion

We have audited the accompanying financial statements of MONOLITHISCH INDIA PRIVATE
LIMITED, ("the company™) which comprise the Balance Sheet ns 6t 317032009, and the Statement of
Profit and Loss, the Ststement of Changes in Equity and the Statement of Cash Flows ended on that
date, and a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the *financisl statements™),

In our apmion and to the best of our information and sceording to the explanations given fo us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the =Act™) in
the manner 5o required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of afTairs of the Company as at March 31, 2019, the profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion \

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 14310} of the Act. Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
tur report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institie of Chartered Accountants of India (“ICAI™) together with the ethical requirements that are
retevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fullilled our other ethical responsibilities in accordance with these
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requirements and the 1CAI's Code of Ethics. We believe that the audil evidence obtained by us i

sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
cormiprises the information included in the Management Discussion and Analysis, Board's Repos
including annexures to Board’s Report, Business Responsibility Report, but does not include the
financial statements and our auditer’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thérson,

In connection with our sudit of the Anancial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears o
be materially misstated,

If. based on the work we have performed, we conclude that there i a8 material misstatement of this

other information; we are required to report that fact. We have nothing to report in this regard.

Management Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 ("the Act™) with respect 1o the preparation of these financial statements that iive a true and
fair view of the financial position, financial performance and cash flows of the Company in sccordance
with the accounting principles generally accepted in India, including the Accounting Standards
speciflied under Section 133 of the Act, read with Rule T of the Companies (Accounts) Rules, 2014,
This responsibility also includes the maintenance of adequate accounting records in sccordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregularities; sclection and application of appropriaic accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of intemnal financial control, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or CITON.

In preparing the financial statements, management is responsible for assessing the Company’s ability
1o continue as a going concern, disclosing, as applicable, matters related to going concemn and using the

going concern hasis of sceounting unless management either intends to liguidate the Company or 1o
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cease operations, or has no realistic alternative bul to do so.

The Board of Directors is responsible for oversecing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are Lo obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraod or error, and o issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but 15 not a puarantee that an

aundit conducted in accordance with SAs will always detect 2 material misstatement when it exists,

Misstatements can arise from frand or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements,

As parl of an audit in accordance with SAs we exercise professional judgment and maintain

professionsl skepticism throughout the audit, We also:

)

o

Identify and sssess the risks of material misstatement of the linancial statements, whether due o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misststement resulting from fraud is higher than for one resulting from error,
as frand may mvolve collusion, forgery, intentional omissions, misrepresentations, er the override
of internal control.

Obtain an understanding of internal financial control relevant to the sudit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)4i} of the Act, we are
also responsible for expressing our opinion cnwhether the Company has adequate internal
financial cantrols system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonnblencss of accounting
estimates and related disclosures made by the management.

Conclude on the appropristeness ol management’s use of the going concern basis of accounting
and, based on the sudit evidence oblained, whether o material uncertainty exists related to ovenis
or conditions that may cast significant doubt on the Company’s ability to continue as a Boing
concem. IT we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial sttements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up fo

the date of ourauditor’s reporl. However, future events or canditions may cause the Company 1o
cease 10 continue as a going concern,

i1, i



o Evaluate the overall presentation, structure and content of the financial statememts, including the
disclosures, and whether the financizl statements represent the underlying transactions and events

in & manner that achievesfair presentation.

Materiality is the magnitude ol misstatements in the lnancial statements that, individually or in
agpregate makes it probable that the economic decisions of a rezsonably knowledgeable user of the
financial statementsmay be influenced. We consider quantitative materiality and qualitative faclors in
{i) planning the scope of our audit workand in evaluating the results of our work; and (i1} to evalunte
the effect of any identified mizstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of theawdit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirementsregarding independence, and to communicate with them all relationships and other
matters thal may reasonably be thoughtto bear on our independence. and where applicable, related
suleguards.

Report on Other Legal and Regulatory Reguirements
I,  Asrmequired by Section 143(3) of the Act, based on our audit we report that ;

a.  We have sought and obtained all the information and explanations which to the best of pur
knowledge and beliefwere necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
ACCOUNL,

d. In our opinion, the aforesaid financial statements comply with the accounting standards
specified under Section 133 of the Act.

e.  On the basis of the writlen representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2019 from being appointed as a director interms of Section 164(2) of the Act.

f.  Since the company has wrnover less than Rs. 50 crores as per the latest sudited financial
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stalement and the aggregate borrowings from the banks or financial institutions or any body

gorporate ot any point of time during the finnncial year less than Rs. 25 crores, the company is

exermpt from complying to the requirements of section 143{3)i) to the companies act” 2013,

as per the notification no. GSR 464(E}), dated 5-6-20135, as amended by, notification no. GSR

ne, SB3(E), dated 13-6-2017.

£.  With respect to the other matters 1o be incleded in the Auditor’s Report in sccordance with

Rule 11 of the Companics{Audit and Auditors) Rules, 2014, us amended in our opinion and to

the best of our information and according tothe explanations given {o us ;

8. The company does not have any pending litigations which could impact its financial
pOsItiom.

B,  The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable Iosses.

c. There were no transactions which were required to be transferred to the Investor
Education and Protection Fund by the Company.

4. As required by the Companies (Auditor's Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of Section 143011} ol the Acl, we give in “Annexure A™ a statement on the

matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

For PN, & Company
(Chartered Accountants)
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CA NILESH PATEL

Fariner

. M. No,:- 144520
Drate @ 1900920009

Place : Ranchi
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred 1o in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report (o the Membersof Morolithisch India Private Limited of even datc)

.

i,

Wi,

In respect of the Company's Property, Plants and Equipments:

a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b.  The Company has a program of physical verification to cover all the items of fixed assets in
regular intervals, According to the information and explanations given {0 us no material
diserépancies were noticed on such verification,

¢.  Actording to the information and cxplanastions given o us, the records examined by us and
based on the examination of the conveyance deedsiregistered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land and buildings
which arc frechold, are held in the name of the Company as at the balance sheet date.

The company docs not hold any inventory and, therefore, reporting under this clause is not
applicable.

In our opinion and scedrding to the information and explanations given (o us, the company has nol
granted any loans to companies. firms, or other parties covered under Section 189 of the
Companies Act, 2013.

In our opinion and according to the information and explanations given to us, there are no loans,
mvestments, guarantees and securities granted i:'l. respect of which provisions of section 185 of the
Companies Act 2013 are applicable. The Company has complied with the provisions of Sections
I 86 of the Act, as applicable.

The Company has not sceepled deposits during the year and does not have any unclaimed deposits

“as at March 31, 2019 and therefore, the provisions of the clause 3{v) of the Order are not

applicable to the Company.

The maintenanee of cost records under section 148(1) of the CompaniesAct, 2013 is not required
by the company. Thus, reporting under ¢lause 3(vi) of the order is not applicable to the Company.
B



vil.

viii.

Xi.

X1l

xiii,

Xiv,

According to the informution and explanations given to us, in respect of statutory dues:

a. The Company has been regular in depositing undisputed stutory dues 1o the extent
applicable to the company. No undisputed amount payable in respect of statutory dues were
outstanding, at the vearend for a period of more than six months from the date they become
payable.

h. Thers were no statutory dues to the extent applicable to the company which has not been
deposited arising on account of any dispute.

The company has not availed any loans or homowings from financial institutions, hanks.
government, or debenture holders during the vear. Accordingly, Clawse (viil) of the Companies
{Auditor’s Repon) Order, 2016 is not applicable,

The Company has not raised money by way of through an initial public offer (IPO} or further
public offer (FPO) and hence reporting under clause 3(ix) of the Order is not applicable to the

Company.

To the best of our knowledge and according 1o the information and explanations given 1o us, no
fraud by the Companyor no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

The provisions of section 197 read with Schedule V 1o the Act, are not applicable to the company.
Thuss, reporting under clause 3(xi} of the order is not applicable o the Company.

The Company is nol a Nidhi Company and hence reporting under elause 3(xii) of the Order is not
applicable to the Company,

In our opinion and according to the information and explanations given to us, the Compuny is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicsble, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial siatements as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of
shares or Tully or partlypaid convertible debentures and hence reporting under clause 3(xiv) of the
=



xvi.

Cirder is not applicable to the Company.

In oar opinion and according to the information and explanations given to us, during the year the
Company has not entered any non-cash transactions with its Directors or persons connected to its
directors and hence provisions of section 192 of the Companies Act. 2013 are not applicable to the
Company.

The Company is not required (o be registered under section 43-1A of the Reserve Bank of India
Act, 1934,

L



MONOLITHISCH INDIA PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCI, 2019

Nide Ax at 31 As at 28
PARTICULARS No March, 2019 August, 2018
= Amount in Rs, | Amoont in Rs.
A |[EQUITY AND LIARILITIES
1 |Shareholders® funds
(o} Share capital 1 1.80,00,030 -
ib)Reserves and surplus 2 4,292 -
(c) Money received against share warrants - -
1,80, 04,322 -
2 |Share application money pending allotment - -
3 |Non-current linbilitics
(a) Long-term borrowings
(b} Deferred tax liabilitics (nct) - -
(e} Other long-term liabilities = -
{d) Leng-term provisions - -
4 |Currcot liabilities
{#) Short-term borowings - -
i{b) Tracle payables 3 38,400 -
() Other current liabilities 4 1.82.437 -
{d) Shori-term provisions - -
2,20,837 -
TOTAL 1.82,25,159 -
B JASSETS
1 [Mom-current asscts
{a) Fixed assets
(i) Tangible assets ) 7667961 A
(i1} Intangible assets - -
(iii) Capital Work-in=progress é 654,96,932 -
1.41.64.893 -
(b) Non-current investments 5
(e} Delerred tax asseis {net) - 2
(d} Long-term loans and advances 7 21.25.690 =
(e) Other non-current assets - .
21,225,690 -
1 [Cuarrent assets
{a}) Current investments = -
(b Inventories z -
{¢) Trade receivables . 5

contimued in nexd page




MONOLITHISCH INDIA PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH, 2819

MNite Asai 3] Ausoni 2R
PARTICULARS Mo, March, 2019 August, 1018
Amiaunt in Rs. | Amoeunt in Rs,
{el) Craly apad ensh equivalonas | 8,683,722 -
12} Short-term loans and mlvances - -
() Other current yssers 9 14,70 854 -
19,34.576 -
TOTAL 1,82.25,159 -
L ot t Linbilvises and Commitments
Sigmificant Accounting Policies it
See accompanying votes to the Finznclal Statements,
Far P N.& Company For Monolidvisch India Privace Laniied
Chartrred Accountums
FRN - 016783 Fex M Mhisch indis
(11.---*"\1_'
CA Nilesh Patel {Prahhar Tekriwal) {Harsh Tekriwal)
Fatrfimer BN DOER4TS | TN DT 14702
Membership Mo, = 144320 1 Xrecmr Direcior

Dioe 1060201 G
UBDIN : 19144520AAA ABCY262




MONOLITHISCH INDIA PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE VEAR ENDED 31ST MARCH' 2019

For the period | For the period
Note| ended 310319 | ended Eﬂ-ﬂ_

s PARTICULARS MNir, | Amount in Rs. | Amount in Rs,
A [CONTINUING DPERATIONS
1 |Revernue from Operations - .
1 |(kher Income I |, 20, MO0 -
3 TOTAL REVENUE (I + 15 I, 20,000 -
4 [EXFENSES

o Cost of Materials Consunied - -

b. Purchascs of Stock-in-Trde -

. Changes in Inventaries - -

d- Employes Benefil Expenses

e. Finance Costs

F. Deprecistion and Amortization Expenscs

(g Unhir Expenses Iz 1,15, 8 -

TOTAL EXPENSES LIS TH8 -
5 |Profit / (Less) before excoptions] and exieaordinary ftems 4292 -

and dax (3-4)
b |Exceptional Tierms 3 .
7 |Profit / (Luess) before extraordinary Hems and tay (5+6) 4792 -
B |Extraordinary items & 2
9 |Profit / {Loss) before tax (7 + %) 4292 -
10| Tax expense:

& Current Tax = =

b, Defemed Tax 2 =
11 {Profit / (Loss) from continuing operations (9 -10) 4,792 -
B ([MSCONTINUING OPERATIONS
12 {Prafit / (Loss) from discontinuing operations 5 =
13 [Tax expensy discontinuing opemtions 2 -
14 [Prafit / (Loss) from discontinuing operations (12-13) £ £
15 [Prafit / {Loss) for the perlod ( 11 -14) 4107 -
16 |Earmings per share

a, Basic 11,03 -

b. Dilited (.00 $

For PN & Company
Chartered Acconntants
FEN = DI6TRIC

. CA Nilesh Patel (Probhat Tekriwal)
Parinar DIN: (EE4TS]
Membership No. .- 144520 Dhisector

Dase : |9T92059
UDIN : 191 44520AA AABGH262

Far Muoolithisch Indis Private Linited

. T

;w =

{Harsh Tekriwal)
DIN: 67147021
Bireetor




MONOLITHISCH INDIA PRIVATE LIMITED
CASH FLOW STATEMENT AS AT 31 MARCH, 2019

For the period For the period
PARTICULARS | ended 31.03.2019 | ended 200818
Amount in Rs. | Amoust in Rs.

|mru fiar whe year befbre Tuxation 4142

Adjustnients to revoocile profii befone ws (o net cush Novws

Drepricimsion und Amvanizaion

Inerest en Security Deposit -

perating Profin bofore working capiral changes + 292

{Increase)Decrease n lventorics

Inerease) Decreave m Trade Receivibles a

{Incrense)/Diecraase w Loans and Other Assets (10, 70,854)

Incredsef Decieass) in Trade Payables 38,400

creade fDéerenss) in Short-toem borrowings .
{Inereased Dbecrease) in Other Current Liabilities and Provisions 182437

MNET CASBH FROMYUSED IN) OPFERATING ACTIVITIES 12
|

Purchase of Fixed Assets (141,64 8O3

Lonp kenn loan and sdvances L]I,..'.'j.ﬁ'-ﬂlu

NET CASH FROMIUSED IN) INVESTING ACTIVITIES i1.62,99 543

w 4

Proceods from long=tern bormowings on loans -

Essue of shanzs |, 00030

WET CASH FROMAUSED IN) FINANCING ACTIVITIES 180,00, 030
[Met Changes in Cash and Cash Fquivalenis 863,712

LCash md cash equivabents st the heginning of the year =

Cash ond cash equivalents at the cnd of the year [See note 14] R0, 722

For PN, & Company
Chartered Accountasts
FRN .« 167810

4 Milels Pagcl (Irabbat Tekriwael)
Pariver FIEN: (HRERATS]

. Muembership No, - 144520 Diretor
Doare ; 199099/2019

LITHN 191445208 A A A HOE2E2

For Maonolithisch ndis Privaie Limsied

(Harsh Tekewal)
AN 047021



MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Mote 1- SHARE CAPITAL

PARTICULARS As at 31 March, 2019 As at 28 An 2018
Number of | Amount in | Number of | Amount in
shares Ha. shares Rs.

A Authorised

Equity shares of 10 each with voting rights | 2000000 2,00,00,0600 Nil -
B Issued

Equity shares ol 10 each with voting rights | BODOMS 1.80.00.030 Mil -
C  Subscribed and fully paid up

Equity shares of 10 each with voting rights I B3 [ 2000030 Mil -
D Subscribed but not fully paid up = — L

Total 1R(ONRES LS00, 020 il -

a. Reconcifiation of the shares outstanding at the beginning and at the end of the reporting period

Equiry Shures As at 31 March, 2019 As at I8N August, 2018
Nos Amount In Nos Amount In
Es Hs
Al the beginning of the perind Nil - Nil -
Issued during the period:- Private Placements 1 800003 1, B0,00,030 Nil .
Issued during the period;- Bonus 1ssue il - Mil -
Outstanding at the emd of the period 1 800003 | E0.00.030 Nil

b. Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity
shares is entitled to one vote per share. In the event of liquidation of the cempany, the holders of equity shares
will be entitled 10 receive remaining assets of the company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders,

¢, Details of sharcholders holding more than 5% shares in the company

Equity shares of Rs, 105 each lully paid

Name of the Sharcholders

Asat 31 March, 2019

As at 28 August, 2018

Mos Y of Moans Vo of
Holding Hold
|_|Kargil Transport Privaic Limited 1 500000 o NIL NIL




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Mote 2 Reserves and Surplus

PARTICULARS

Fur the period
ended 31.03.19

For the period
ended 28.08.18

Amount in Bs.

Amount in Rs.

{(a] Surplus / (Dehcit) in Statement of Profit and Loss
Upening balance

Add; Profit / (Loss) for the vear 4,292
Amaounts transferred from:
General reserve
Cither reserves
Less: Interim dividend
Dividends proposed to be distributed to equity
shareholders (*___ per share)
Dividends proposed to be distributed to
preference sharcholders {°_ per share)
Tax on dividend
Transferred to:
Creneral reserve
Capital redemption reserve
Debenture redemption reserve
Dither reserves
Closing balance 4,292 -

TOTAL: -

4291




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note -CURRENT LIABLITIES
As at 31 March, | Asat 28 August,
PARTICULARS 2o 2018
Amount in Rs, Amount in Hs,
TRADE PAYABLES:
Maa Tara Agencies {(1,74.000) -
Mineral India 2,12.46) -
TOTAL 38400 -
Mote 4-OTHER CURRENT LIABLITIES
Agat 31 Mareh, | As at 28 Aogust,
PARTICULARS 2019 1018
Amount in Bs. Amount in s,
UTHEHR PAYABLES:
Audit fees pavable | 0,000
Legal charges pavable 10,000 -
PN & Company 162,400 -
GST Payable 37 -
TOTAL 182437 -
Kot 3= NON-CURRENT ASSETS
Asat 3 March, | Asat 23 Asgost,
PARTICULARS 2019 2014
Amount in Rs. Amount in Rs.
FIXED ASSESTS:
Tangible Assets:-
Land T6.67.961
TOTAL Th67,961 -
Mobe - NON-UUURRENT ASSETS
Asat 3 March, | As at 28 August,
PARTICULARS 2019 P10k
Amount in Rs. Amount in Rs,
FIXEDY ASSESTS:
Capital Work In Progress -
Plunt & Muchinery (49,252 -
TOTAL 64,965,932 -
Note 7- LONG TERM LOANS AND ADVANCES
As at 31 March, | Asat 28 August,
PFARTICULARS 201% 2018
Amount in Bs. Amount in Hs.
Security Deposit (WBSCIDL) 18,77.581
Sccurity Deposit (Annapuma Enterprises) G, =
Pre Incorporation Expenses 242109 =
TOTAL 21,258,690 "

eor inned i nert Jrage




MONOLITHISCH INDIA PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

MNote 8-CASH AND CASH EQUIVALENTS

) Asat 31 March, | Asail 2B Auznsi,
PARTICIULARS 2019 2018
Amount in Rs, Amount in Hs,
Balances with Bank
In Current Account
Karatka Bank AJc MNo.:- 03520001 00025401 8.20,360 -
Cash on Hand
Cash 43,362 -
TOTAL 8.63,722 -
MNote 3= OTHER CURRENT ASSETS
Asat 31 March, | Asatl3 August,
PARTICULARS 2019 018
Amount in s Amount in Rs.
GST Input Credit 10,770,854 -
TOTAL 10,70,854




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 11- REVENUE FROM OPERATION

For the period | For the period

FARTICULARS ended 31.03.19 | ended 28.08.18

Amount in Rs, | Amount in Rs.
Sale of Serap 1,20.000 -
TOTAL 1,20,000 -

Note 12- OTHER EXPENSES

For the period | For the period

PARTICULARS ended 31.03.19 | ended 28.08.18

Amount in Rs. | Amount in Rs.
Audit fee 10,000 -
Rark Charges 27494 -
Preliminary Expenses 60,527 -
Lepal Expenses 10,0400 -
Professional Expenses 3,500 .
ROC Filling Expenses 4,200 -
Round Off (13) =

TOTAL

1,15,708




MONOQLITHISCH INDIA PRIVATE LIMITED
Particulars
Note 10 : Significant Accounting Policies

1 Corporate information

The Company, "MONOLITHISCH INDIA PRIVATE LIMITED" having its registered office and
principal place of business at "PLOT NO. 381, SARBARI MORE PANCHET ROAD, UTTRAHA,
PURULIA, WEST BENGAL - 723 121, INDIA" is incorporated with the object to manufacture
refractories and ceramics and all chemical formulations, organic or inorganic descriptions and categories
for use in steel plants, mini-steel plants, furnaces, power houses and all kinds of industries, rescarch,
development and for any other use or purposs and for that purpose to set up all plants and machinery and
relawed equipment including oil, fired or gas fired rotating calcining kilns and other ovens and to carry all
business for the manufaciure of all kinds and descriptions of refractories and ceramics.

2 Significant accounting policies
The significant accounting policies have been predominantly presented below in the order of the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended).

3 Basis of accounting and preparation of financial statements
The financinl statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified ender the
Rule 7 of the Campanies (Accouns) Rules, 2014 and the relevant provisions of the Companies Act, 2013,
The financial statemenis have been prepared on acerual basis under the historical cost convention.

4 Use of estimutes
The preparation of the financial statermenis in conformity with Indian GAAP réquires the Management to
make cstimates and assumptions considered in the reported amounts of asscts and liabilities {ineluding
cantingent liabilities} and the reported income and expenses during the year. The Management believes
that the estimates used in prepamation of the financial statements are prudent and reasonable. Future results
eould differ due to these estimates and the differences between the actual results and the estimates ane
recognised in the periods in which the results are known / materialise.

S Eurnings per share
Basic camings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year,
Diluted earnings per share is computed by dividing the protit / (loss) after tax (including the post tax effect
of extraprdinary items, if any) as adjusted for dividend, interest snd other charges o expense or incomse
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic camings per share and the weighted average number of equity shares which could have
been issued on the conversion of all dilutive potential aquity shares. Potential equity shares are deemed 1o
te dilutive only if their conversion to equity shares would decrease the net profil per share from continuing
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the
period, unless they have been issued ot a later date, The dilutive potential equity shares are adjusted for the
proceeds receivable had the shares been actuslly issued st fair valve (i.e. average market value of the
outstanding shares). Dilutive polential equity shares are determined independently for each period

presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits /
reverse share splits and bonus shares, ss appropriste

contined in néx! page



Notes to the Accounts
6 Balance of sundry creditors and long term loans and advances are as per management confirmation.

7 Auditors Remuneration has been Paid/provided during the financial year

Current Year Amount (Rs.)
Audit Matters 10, O
Company Law Matters 10,000

Pravious Year =

B Subject to the ahove notes in the opinion of Board of Directors the current assets including loans and
advances are approximately of the value as stated in realized in the ordinary courses of business and
provision for all known liabilitics arc adequate and not in excess for the amount reasonable and necessary.

9 The Company is & small and medium sized Company (SMC) as defined in the General Instructions in
respect of Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has
complied with the Accounting Standards as applicable to a small and mediym sized company.

10 The Company has not received any information from the suppliers regarding the status under the Micro,
Small and Medium Enterprises Development Act, 2006 and hence the disclosures if any, relating to the
amounts unpaid at the yearend together with interest paid / payable as required under the said Act have not
baen piven.

11 No provision for employee retirement benefit has been made in the books of accounts,
12 Na Depreciation has been caleulntzd as the company has not commenced iis commercial production in the

current financinl year and all the investment in plant and machineries is nol in the position of pul to use, 20
it has been clussified as Capitml WIP,

13 Eaming per Share

1018-19
{a) Met profit after tax and extraordinary [tems 4,292
(b} Wi average no. of shares 1 BOOO03
{c) Basic Eamings per share 0,002

“These are Notes 1 to 12 attached to and forming part of the Balance Sheet.”



MONOLITHISCH INDIA PRIVATE LIMITED,
PLOT NO. 381, SARBARI MORE PANCHET ROAD, UTTRAHA,
PURULIA, WEST BENGAL - 723 121.

DIRE ' REPORT
To,

The Members,
MONOLITHISCH INDIA PRIVATE LIMITED.

The Board of Directors of your Company takes pleasure in presenting its First Annual Repart,
together with the Audited Accounts for the year ended 31 March 2019,

FINANCIAL Y OR HIG MANCE

Particulars ~ 2018-19 2017-18
Revenue from Operations 0.00 N.A.
Interest and Other Income 1.20,000.00 NA.
Gross Income 0.00 NA.
| Operating Expenses (Excluding depreciation) 1,15.708.00 N.A.
Extraordinary Items 0.00 N.A.
Profit Before depn. And tax 4,292.09 N.A.
Depreciation 0.00 N.A.
Tax Expenso:
. Current Tax 0.00 NA.
b. Income Tax for carlier Years 0.00 NA.
¢ Deferred Tax 0.00 N.A.
Profit/(Loss) after Tax 4,292.00 N.A.
STATE AIRS

The Company is engaged in the business of trade or manufacture, produce, buy, sell, import, expart
and otherwiss generally deal in any kinds and description of tiles including ceramic, polished
vitrified, glazed vitrified, glazed vitrified and unglazed tiles for domestic, commercial, industrial and
outdoar applications for walls, floor and roofing, sewer pipes, drain pipes, concrete pipes, and pipes
of all descriptions and all kinds scidic, basic, high alumina, high silica, high grog and natural other
and all other types, shapes and sizes of refoctories and ceramics and all chemical formulations,
erganic or inerganic descriptions and categories for use in steel plants, mini steel plants, furnaces,
power houses and all kinds of industrics, research, development end for any other use or purpose and
far that purpose to set up all plants and machincry and related equipment including oil, fired or gas
fired rotating calcining kilns and other ovens and to carry all business for the manufacture of all
kinds and descriptions of refectorics and ceramics, all kinds of bathware & sanitary (including
bathware & sanitaryware made of olastic, fibre glass or any other synthetic products) glass and
glassware, china, terracotta, porcelain products, bricks, building material, vinyl, vinyl asbestos and
solid vinyl ware, adhesive venyl cove base, poles, blocks, lime, limestone, crockery, potiery,
tablewares hotel wares, decorative wares, garden wares, carthenwares, stoncwares, pressed ware
tiles, pottery, pipes, insulators of all descriptions and/or products thercof ad all kinds of cement
(ordinary white coloured Portland alumina heat fumaces, silica), cement products.

CIN - 26999WB2018PTC227534



There has been no change in the business of the Company during the financial Year ending on
31" March, 2019.

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in Annexure A and
attached to this Report.

BOARD MEETINGS

The director met four times during the financial year on 04/09/2018, 10/09/2018, 08/12/2018,
19/12/2018, 31/01/2019, 12/02/2019 & 29/03/2019.

DIRECTORSRESPONSIBILITY STATEMENT

i. In the preparation of the annua accounts, the applicable accounting standard had
been followed & thereis no materia departure from the same.

ii. ii. The directors have selected such accounting policies and applied them consistently
and made judgment and estimates that are reasonable and prudent o as to give atrue
and fair view of the state of affairs of the company at the end of the financial year
and of the profit or loss of the company for that period.

iii. The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities.

iv. iv. The directors have prepared annual accounts on a going concern basis and the
directors had devised proper systems ensure compliance with the provisions of all
applicable laws and that such), systems were adequate and operating effectively.

DECLARATION OF INDEPENDENT DIRECTORS

There are no independent directorsin the Goard of the company

EXPLANATION OR COMMENTS ON OQUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKSOR DISCLAIMERSMADE BY THE STATUTORY AUDITORS

Auditors Report is self-explanatory. There are no qualifications, reservations or adverse remarks
made by the Auditorsin their report.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE IN THE SECRETARIAL AUDIT
REPORT

The provisions related to Secretarial Audit are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR SECTION 186 OF THE COMPANIES
ACT 2013 INVENTMENISMADE UNDER

CIN-U26999WB2018PTC227534



PART R GEMENTS MADE
PARTIES,

There were no related party transactions during the year,
TRANSFER TO RESERVES

The Company proposes to transfer a sum of Rz, 4,202/« 10 general reserves during the financial year
ended 3 1% March 2019

DIVIDEND

Your directors do not recommend any dividend for the year under review.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
Y WHICH THIS 2 F THE
REPORT,

No material changes and commitments affecting the financial position of the Company ccourred
between the end of the financial year to which this financial statement relate and the date of this
report.

CONSERVATION OF ENER Y ABS FOREIGN EX
EARNINGS AND OUTGO

The provisions of Section |34(m) of the Companies Act, 2013 are not applicabie to our Company.
There were no foreign exchange earnings or ougo and no technology absorption during the year
under review.

g N DEVELO AND _IMP 110,
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the element of risk threatening the
Company's existence is very minimal.

RATE AL RESPON

The provisions of Section 135 (1) relating to formation of Corporate Social Responsibility
Committee does not apply 1o our company.,

DI ORS

-

The Constitution of the Board of Directors as on the date of Annual General Meeting are as follows:

| SL No. | Name of Director DIN No. Designation
| Prabhat Tekriwal (0884751 Director
2 Sharmila Tekriwnl (00884541 Director

CIN - 26999WB2018PTC227534




[ 3 | Harsh Tekriwal | 07147021 | Director |

STATUTORY AUDITO

M/s PN. & Company, Chartered Accountants, Ranchi, the auditors of the company, retire at the
conclusion of this Annual General Meeting offer themselves for re-appointment &s auditor, Your
board recommends the said appointment Their continuance of appointment & payment of
remuneration are to be confirmed & approved in the ensuing Annual General Meeting. The company
has received a certificate from auditors to the effect that if reappointed, it would be in accordance to
the provisions of Section 141 of the Companies Act, 2013,

PERSONNEL

None of the employees were in receipt of remuneration in excess of the limits laid down under the
provisions of Companies Act, 2013, Hence, no particulars are required to be given in pursvance of
the said section read with the Companies {Particulars of Employees) Rules, 1975.

COMPANY’

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concemn status and company’s operstions in
future

1 OR _COMMENTS ON IF V
ADVERSE REMARKS OR DISCLAIMERS MADE IN THE COST AUDIT REPORT

The provisions related to Cost Audit are not applicable to the Company.
SUBS JOINT VENTURES AND 1
The Company does not have uny Subsidiary, Joint Venture or Associale Company,

PUBLIC DEPOSIT
Public deposits were neither held nor accepted by the company.

IR w&u behalf of the Board
For 'w] l '(*mlﬂ:h idid |a-3, LiW] F« M&d‘l “‘-".'f;‘m Lm

J) J .
e /‘J&ﬁ’{‘wm e Fada e

- Director Director

- Prabhat Tekriwal Harsh Tekriwal
Date : 194092019 DIN - 00884731 DIN - 07147021
Place : Purulia

CIN - 26999WB2018PT (227534

Director



Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

L REGISTRATION & OTHER DETAILS:

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03,2019

(Management & Administration) Rules, 2014,

1.| CIN U26999WB2018PTC227534
2| Registration Date 307" DAY OF AUGUST, 2018

3.| Name of the Campany MONOLITHISCH INDIA PRIVATE LIMITED

4.| Category/Sub-category of the UNLISTED PRIVATE LIMITED COMPANY
Company

5.| Address of the Registered office | Plot No, 381, Village:- Utaraha, P.5. Neturia, Purulia WB 723101,
& contact details INDIA

6.| Whether listed company NO

7-| Name, Address & contact details  NA
of the Registrar & Transfer
Agent, if any.

1L PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY(AD the business activities contributing 10
% or more of the total turnover of the company shall be stated)

SN | Naroeand Description of main products / | NIC Code of the | % to total turnover of the company
services Product/service
1. | NA

Iil. SHARE HOLDING PATTERN (Equity Share Capital Dreahup as perventage of Total Equity)
Category-wise Share Holding

Category of No. of Shares held at the beginning No. of Shares hedd at the end of the year % Change |
Shareholders of the year{As on 31-March-2018] |As on 31-March-2019) during
| ~ | Demat | Physical [ Total [%6of | Demat | Physical | Total | %of Toal | theyear
Total Shares
Shares
A Promoter s
(1) Indian =
a) Individual/ . = = 0 3 3 0 0%
HUF
b) Central Govt 3 = = e 0 0 0 0 0
¢} State Govtis] = = 0 0 0 0 0
d] Bodies Corp. < . - - 0 1800000 | 1800000 90% 90%
e} Banks / Fl s = h 0 0 0 0
) Any cther - - 0 0 0 0
Sub Total 0 1800003 | 1800003  90% +90%
(A) (2)- -
ZForeign




{a)NRIs

Individuals € 0 0 0 0 9
(b) Other 0 0 0 0 0
Individuals
[c] Bodies corp. - 0 0 0 0 0
(d) Ranks/F] n 0 o 0 0
(#) Any other . 0 0 0 0 0
Sub Total
() 2} 0 0 0 0 0
Total - 0 1800003 | 1800003 909 +90%
Shareholding
Of Promoter
(A)=
(A)(1)+(a)(2)
B. Public
sharebolding
1. lastiutions u 0 0 0 0 0
a) Mutual
Rinds - 0 0 0 0 0
b) Banks / Fl 0 0 0 0 0
c} Contral Covt . (1} 0 0 0 0
dj State Govt(s) | . 0 0 0 0
€] Venture
Capital Funds 9 ¢ g 0 0
] Insurance
Gumoaiiss - 0 0 0 e 0
g] Flis = 0 0 0 { 0
h) Foreign
Venture Capital d 0 0 0 a 0
Funds
i) Others
(speciny) - 0 0 0 0 0
Sub-total
(B)(1): * 0 0 0 0 0
2, Non-
lostitutions.
a) Bodics Corp.

[ 1) Indian . 0 0 0 0 0
if} Oveiseas - 0 0 0 0 0
b) Individualy - 0 0 0 0 0




1) Inddivicdual
sharelwlders
lokiing
nominal share
capital upto Rs.
1 lakh

13} Individual
shurcholders
holding
nominal share
capitalin
axcessof Hs 1
Jakh

c) Others
 (specity)

Non Resident
Indians

Overzeas
Corporate
Hodies

Foreign
Nationals

Clearing
Members

Trusts

DR

Foreige Bodies |

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(5)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total

A+B4C)

1800003

1800003 0%

V. Shareholding of Promoter-

Name

SN | shareholders

Shareholding at the beginning of

the year

Shareboiding at the end of the yvear

1. | Prabhat
Tekriwal

No.at
Shares

% of
total
Shares
of the
company

Yol Shares
Medged /
encumbered
to tota)
shares

No of
Shares

% of total
Shares of
the
company

Uhof Shares

Pledged /
encumbered

10 1013l shares

96 change in
shareholdin

| gduring the

0%

0%

Harsh Tekridval

0%

0%

3. | Sharmila
Tekriwal

0%

&

4 | Kargil
Transport

Private Limited

1800000

90%

g 3|33

V. Change in Promoters’ Sharcholding (please specify, if there is no change)




SN | Particulars | Sharehalding at the beginningof | Cumulative Sharcholding
the year during the year
No. ofshares Y% of tozal No. of % of tatal
shares of the | shares shares of the
company company
L | Atthe beginning of the year 0 0 0 0
2. | Date wise Increase / Decrease (i Promoters Allotment
Shareholding during the year specifying the 3008.2018
ressons tor increase [/ decrease [(eg
allotment /transfer / bonus/ sweat equity 3 0% 3 0%
etc);
Allotment
1009.2018
1600000 50% 1000000 +50%
Allotment
19122018 15% 300000 +65%
300000
Allotmont
1202.2019 25% 500000 +90%
= 500000
"3, | At the end of the year 1800003 90% | 1800003 | +90%
VI Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs);
SN | For Each ofthe Top 10 Shareholding at the beginning Cumulative Sharcholding
Sharcholders of the year during theYear
No. of shares % of total No,of | %oftotl
charos of the | shares | shares of the
company campany
1. | At the begnning of the year 0 U
2. | Date wise Increass / Decrease in Promoters
Sharcholding during the year specifying the
reasons for imcrease fdecresse (eg 0 0
allotment / transfer / bonus/ sweat equity
etc):
3. | At the end of the year 0 0
VI Shareholding of Directors and Koy Managerial Personnek
SN | Shareholding of each Directors and cach | Shareholding at the begloning Cumulative Shareholding
Key Managerial Personnel of the year during the
Year
No, of shares | % oftomal No.of | %oftotal
i shares of the | shares | shares of the
2 company company
L | At the beginning of the year 0 0 ] 0
2. | Damwe wiseih&&e/ Decrease in Pramoters
Shareholding during the year specify
rezasons for iimang /du:,:::w (o i Allotment
alotment / transfer / bonus/ sweat equity 3/09/2018
e1c. ) 3 0% 3 004
3. At the end of the year 3 0% 3 0%




VIIL.  INDEBTEDNESS -Indebtadness of the Company including interest outstanding/accrued but not

due for payment.
excls” ndin:mm Unsecured Deposits Toral
deposits Loans Indebtedness
Indebtedness at the beginning of the
financial year
1) Privuipal Asount 0.0 V.00 0.00 000
i) Interest due but not paid 0.00 0.00 0.00 0.00
iiii) Intecest acerued but not due = 0.00 0.00 0.00 0.00
Towal (1+114il1) 0.00 0.00 0.00 0.0n
Change in Indebtedness during the financial
year
* Addition 0.00 0.00 000 0.00
* Reduction 0.00 0.00 000 0.00
Net Change 9 0.00 0.00 0.00 0.00
Indebtedness at the end of the financial year
i) Principal Amount 0.00 0.00 0.00 0.00
11} Interest due but not paid 0.00 0.00 000 0.00
1i1} Interest accrued but not dae 0.00 0.00 ano 0.00
Total (i+ii+iii) 0.00 0.00 0.00 0.00
IX.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remunerstion w Managing Director, Whole-time Directors and /or Manager:
SN, Particulsrs of Remuneration Nime of MD/WTD/ Manager Total Amoust
1 | Grosssalary
(2] Salary as per provisions contained in
secticn 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) lacome-
tax Act, 1961
(€} Profits in liew of salary under section
17(3) Income- tax Act, 1961
2 | Stk Dption
3 | Sweat Equity
4 | Comumission
- @5 9% of profit
-_others, specify...
5 | Others, please spocify
Total {A) 0 0 0 0
Ceiling as per the Act
B, Remuneration to other directors
SN. | Particulars of Remuneration Name of Directors Toral Amount
1 | lndependent Directors |
Fee for attending bosrd commitree
meetings ki
Commission
:6thers please specify
Total (1) 0 0 0 0 0




2 | Other Non-Executive Directors
Fee for attending board committee
meetings
Commission
Others, please specify
Total (2) 0 0 0 0 0
Towl (B]=(1+2) 0 o 0 0 0
Total Managerial 0 o
Remuneration
Overall Ceiling as per the Act
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
B = CEO s CFD Total
1 | Grosssalary
(=) Salary a¢ por provisions contaired in coction
17(1) of the Income-tax Act, 1961
() Value of perguisites u/s 17(2) Income-tax Act,
1961
(€] Profits in leu of salary under section 17(3)
Income-1ax Act, 1961
2 | Stock Option
3 | Sweat Equity
4 | Commission
- as % of profit
Sehens spweityes
5 | Dihers, pleasa specify
Total 0 0 0 0
X.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the | Brief [ Details of Authority | Appeal made,
Companies | Description  Penalty / [RD / if any (give Details)
Act Punishment, NCLT/
Compounding | COURT]
' fees imposed
A COMPANY
Penalty NIL
Punishment | NIL
Compounding NIL
B. DIRECTORS
Penalty % NIL
Punishment it NIL
Compounding NIL
C. OTHER OFFICERS IN DEFAULY
Penaity NIL
Funishment NIL




Compounding

NIL

For Monoéthisch india Private

B

(Prablst Tekniwal)
DIN: 00884751
Director

19 SEP 2019

For and on behali of the Baard

For Mot LA Awvath Lim

T
¥ '
{Harsh Tekriwal)
DIN: 07147021
Director
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