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Independent Auditor’s Report

To,
The Members,

Monolithisch India Limited.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanied financial statements of MONOLITHISCH INDIA LIMITED (“the Company”), which
comprise the balance sheet as at 31st March 2025, and the statement of Profit and Loss and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the companies Act’2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March,
2025, its profits and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information comprises
the information included in the Board’s Report including Annexures to Board’s Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.
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i
In connection with our audit of the financial statements, our responsibility is to read the other information s;md, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained during

the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other ianrmation; we are
required to report that fact. We have nothing to report in this regard.

.

Responsibilities of Management and thoese Charged with Governance for the Standalone Financial Statements .

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act w’jth respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India, includilfllg the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate acci%)unting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

i
In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but toido so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit, We also: i

o  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appraopriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in

the circumstances but not for the purpose of expressing an opinion on the effectiveness of the companys internal financial
controls. i

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

o  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, [based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast s gnificant doubt on
the Company’s ability to continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the datei of our auditor’s

report, However, future events or conditions may cause the Company to cease to continue as a going con

Evaluate the overall presentation, structure and content of the financial statements, including the disclo

CceIn.

Ju{es, and whether

the financial statements represent the underlying transactions and events in 2 manner that achieves fair preséntation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the standalone financial sfatements may be

influenced. We consider quantitative materiality and qualitative factors in
i.  planning the scope of our audit work and in evaluating the results of our work; and
ii. to evaluate the effect of any identified misstatements in the standalone financial statements.

i
We communicate with those charged with governance regarding, among other matters, the planned scope and ti
and significant audit findings, including any significant deficiencies in internal control that we identify during ou

We also provide those charged with govemance with a statement that we have complied with relevant eth

ming of the audit
r audit.

cal requirements

regarding independence, and to communicate with them all relationships and other matters that may reasona;ihly be thought to

bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Gaoyernment of India
in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’, a statement on thelmatters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report- that:

a. We have sought and obtained all the information and explanations which to the best of our knoyledge and belief
were necessary for the purposes of our audit. .

b. In our opinion, proper books of account as required by law have been kept by the Company so far‘ as it appears from
our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by} this Report are in
agreement with the books of account. i

- . . !

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 ofthe Act, read with Rule 7-of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 31st March, 2025 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from beirtlg appointed as a
director in terms of Section 164 (2) of the Act.

f. In our opinion and according to the information and explanations given to us, reporting underj clause (i) of sub
section (3) of section 143 of the Act on adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness such controls is not applicable to the company as per the notification no.
GSR no. 583(E), dated 13-6-2017 issued by the ministry of corporate affairs.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with t}is requirements of
Section 197(16) of the Act, as amended, in our opinion and to the best of our information amqj' according to the
explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 read with Schedule V of the Act. I

h. With respect to the other matters to be included in the Auditor’s Report in accordance wm Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information an
explanations given to us:

i

d according to the
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1. The Company does not have any pending litigations which would impact its financial position.

. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are material
cither individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any other person or entity
including, foreign entities (intermediaries"). with the understanding whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Company ("Ultimate Beneficiaries") or provide any guarantee
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the Company from an " person or entity,
including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise,
that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(¢) Based on the audit procedures that has been considered resonable and appropriate in the circumstances,
nothing has co to our notice that has caused us to believe that the representation under sub-clauses (i) and (i1) of
Rule 11(e) contain any material misstatement.

V. Nodividend have been declared or paid during the year by the company.

vi.  Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with,

For PN & Company

Chartered Accountants

RN - 016783C
2 .& Co
V4 B mpa@

Place :- Ranchi
Date: 27/05/2025 (Partner )

M. No. : 144520
UDIN:25144520BMMJPB4892




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 of under “report on Other Legal and Regulatory Requiremerits”, in the independent Auditor’s report of
even date to the members of MONOLITHISCH INDIA LIMITED on the financial statements for the year ended on 31% March,

2025,

To the best of cur information and according to the information, explanations, and written representations provided to us by the

Company and the books of account and other records examined by us in the normal course of audit we report that:

ii.

iit.

g--IPagc

In respect of the Company's Property, Plant and Equipment, Investment Property, and Intangible assets:
H
{8} (A) The company has maintained proper records showing full particulars, including quantitative details and situation of
Property, Plant and Equipment and Investment Property; R
(B) The Company does not have any intangible assets, Accordingly, clause 3(i)(2)(B) of the Order is not applicable to
the Company.

(b) The Praperty, Plant and Equipment and Investment Property have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our opinion the frequency of physical
verification is reasonable having regard to the size of the company and the nature of its asset.

() According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of all the immovable properties disclosed in the financial statements are held.in the name of the
company as on the balance sheet date, 3

L}

(d} According to the information and explanations given to us and on the basis of our examination of ;ﬂife records of the
Company, the company has not revalued its Property, Plant and Equipment (including Right of Usée as‘,sc%ts) or intangible
asseis during the year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our examination of Iths records of the
Company, there are no proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunnller, accordingly
the reporting under Clause 3(D)(e) of the Order is not applicable to the Company.

() As explained to us & on the basis of the records examined by us, in our opinion, physical verification of inventory has
been conducted at reasonable intervals by the managenient. In our opinion, the coverage and procedure of s;xch verification
by the management is appropriate. No discrepancy of 10% or more in the aggregate for each class of inventory was noticed
on physical verification of stocks by the management as compared to book records. '

(b) The Company has been sanctioned working capital limits in excess of Rs. 5.00 crores, in aggregate, from banks on the
basis of security of current assets during the year. We observed that the statements filed with the banks Wwere in agreement
with the books of account.

|

(2) The Company has provided security during the year to its group companies as follows: [

Name of the Group Company : Mineral India Global Private Limited i

Nature of Transaction : Corporate guarantee backed by security !

Amount : Rs. 440.00 Lakhs

Terms : Atarm’s length =

(b) The investments and guarantees provided during the year are in compliance with the provisions of Section 186 of the
Companies Act, 2013. The terms and conditions of the transactions are not prejudicial to the interest of the Copmany.




iv.

vi.

vii.

viit.

ix.

|
{c) There is no loans and advances in the nature of loans whether the schedule of repayment of principlal and payment of
interest has been stipulated.
(d) As there is no loans and advances in the nature of loans whether the schedule of repayment of principalland payment of
interest has been stipulated, so reporting under this clause is not applicable.
(e} There is no loan or advance in the nature of loan granted which has fallen due during the{year, has been
renewed/extended or fresh loans granted to settle the overdues of existing loans given to the same parties.
(f) The Company has not granted any loans or advances in the nature of loans which are repayable on de mand or without
specifying the terms or period of repayiment to any promoters or related parties as defined in section 2(76) of the Act.

In our opinion and according to the information and explanations given to us, the Company has complied with the

provisions of Sections 185 and 186 of the Companies Act, 2013 with respect to the loans, investments) guarantees, and

securities made or provided during the year, including the corporate guarantee provided to its group comp%my.
}

The Company has neither accepted any deposits from the public nor accepted any amounts which are deeied to be deposits
within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the|extent applicable.

Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company. }
f

1

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the Central
Government for the maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013, and are
of the opinion that prima facie, the prescribed accounts and records have been made and maintained.

}
() According to the information and explanations given to us and on the basis of our examination of the records of the
company, the company is regular in depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues to the appropriate authorities. According to the information and ::xplarm.titm'I given to us there
were 1o, outstanding statutory dues as on 31st of March, 2025 for a period of more than six months from the date they
became payable, ‘

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
company, there is no statutory dues referred to in sub-clause (a) that have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records of the
company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year, Accordingly, ithe requirement to
report on clause 3(viii} of the Order is not applicable to the Company.

() According to the information and explanations given to us and on the basis of our examination of] the records of the
company, the company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any lender.

(b) According to the information and explanations given to us and on the basis of our examination ofjthe records of the
company, the company has not been declared a willfil defaulter by any bank or financial institution or other lender;

(c) On an overall examination of the standalone financial statements of the Company, the Company had availed term loan
facility from Axis Bank and ICICI Bank and the Company had applied the term loan for the purpose for Iwhich the loan was
obtained. ! :

(d) On an overall examination of the standalone financial statements of the Company, no funds raised on short-term basis

have been used for long-term purposes by the Company. i
1

() On an overall examination of the standalone financial statements of the Company, the Company has th taken any funds

from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint v]éntures.

(f) In our opinion and according to the information and explanations given by the management, the comtpfany has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies. Accordingly,
clause 3(ix)(f) is not applicable.




xi.

xii.

xiii.

Xiv.
XV,

xvi,

Xvii,
Xviii.

Xix.

XX.

._7”__; o N :

(a) The company has not raised any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, clause 3(x)(a) of the Order is not applicable to the Company, !

(b) According to the information and explanations given to us and on the basis of our examination ofj{the records of the
Company, the company has not made any preferential allotment or private placement of shares or con{}enible debentures
(fully, partially or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the Order is ncgl}t applicable to the
Company, :

(2) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the stémdalone financial
statements and according to the information and explanations given by the management, no fraud by the Company or no
material fraud on the Company has been noticed or reported during the year. )

The company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with the rell.ated parties are in
compliance with sections 177 and 188 of Companies Act, where applicable and the details have been disclosed in the
financial statements, as required by the applicable accounting standards; !

In our opinion and based on our examination, the company does not requite to have an internal audit system under section
138 of the Act. Accordingly, clause 3(xiv)(a), of the Order is not applicable to the Company.
The Company has not entered into any non-cash transactions with its directors or persons connected withlits directors and
hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(a) In our Opinion and based on our examination, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a} and (b) of the Order is not f!lpplicable to the
Company. i .
In our Opinion and based on our examination, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) and (d) of the Order is no:t applicable to the
Company,

Based on our examination, the company has not incurred cash losses in the financial year and in the immediately preceding
financial year, r

There has been no resignation of the statutory auditors during the year, Accordingly, clause 3(xviii) of the Order is not
applicable to the Company, :

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its lHabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We however, state that this is not an assurance as to the fut ure viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report and We neither give
any guarantee nor any assurance that all liabilitics falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

There are no unspent amounts towards corporate social responsibility (CSR) requiring a transfer to a ﬁmﬂd specified in

schedule VII of the Companies Act 2013 in compliance with second proviso to sub-section V of section 135 of the Act,
Accordingly, reporting under clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable to the Company"f.




and based on the CARO reports of the companies included in

XXi. According to the information and explanations given to us,
the consolidated financial statements, no qualifications or adverse remarks have been reported by the respective auditors in

the CARO reports of the companies included in the consolidated financial statements.
For PN & Company
Chartered Accountants

RN :- 016783C

Place :- Ranchi

(Partner )
M. No. : 144520

Date: 27/05/2025

UDIN:25144520BMMIPB4892
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MONOLITHISCH INDIA LIMITED

cFO

BALANCE SHEET
Rs. In lakhs,
= -
A [EQUITY AND LIABILITIES :-
1 |Shareholders’ Funds :
() Share capital 1 1,600.00 180.00
(b) Reserves and surplus 2 1,921.85 1,685.68
3,521.85 1.865.68
2 |Share application money pending allotment : - -
3 |Non-current liabilities :
(a) Long-term borrowings 3 - 53.82
(b) Deferred tax liabilities (net) - -
(¢) Other long-term liabilities - -
(d) Long-term provisions 4 1.64 -
1.64 53.82
4 |Current liabilities :
(a) Short-term borrowings 5 732.21 216.20
(b) Trade payables 6
- total outstanding dues of MSME; & 580.82 74.14
- total outstanding dues of creditors other than MSME 15.01 93.94
(c) Other current liabilities 7 231.96 83.77
(d) Short-term provisions 8 495.78 363.10
2,055.78 831.16
TOTAL : 5.579.27 2.750.66
B [ASSETS :-
1 |Non-current assets :
(a) Property, plant and equipment and Intangible Assets
- Property, Plant & Equipments 9 1,164.06 607.51
- Intangible Assets - -
- Capital Work in Progress - -
- Intangible Assets under development - -
1,164.06 607.51
(b) Non Current Investments 10 10.00 -
(c) Deferred tax assets (net) 11 9.54 2.59
(d) Long term loans and advances . .
(e) Other non-current assets 12 71.15 62.08
90.69 64.67
2 |Current assets :
(a) Inventories 13 1,446.17 623.37
(b) Trade receivables 14 1,923.61 1,095.55
(¢) Short-term loans and advances 15 327.57 -
(d) Cash and cash equivalents 16 32.88 2741
(e) Other current assets 17 594.28 332.15
4,324.52 2,078.48
TOTAL : 5,579.27 2,750.66
Contingent Liabilities and Commitments 28
See accompanying notes to the financial statements
For P.N. & Company For and on behalf of the Board of Directors,. mi
Chartered AC“E‘_Q?W‘?:“ _ E ‘ MONOP%'{{WNMSM"B@B Umlted
FRN:- 0167880 N. & Comp s or Monolithisch ndia Limi
=Ry imited
\ qgiﬂ,; oW W \im‘jm &eg
anchi /} % 1]
CA Nil // . (Harsh Tekriwal) (Prabhat Tekriwal)
= Managing,Nrertaror! DIN: 00884751

Partner Tter, ot
e \Y

Membership No== %EECL_L

UDIN : 25144520BMMIPB4892

Date : 27/05/2025
Place : Ranchi

Managing Director

‘)W

WTD and CFO

A

/

(Deepa Vijay Agrawal)
Company Secretary




MONOLITHISCH INDIA LIMITED

STATEMENT OF PROFIT AND LOSS

‘‘‘‘‘‘

(Rs. In lakhs)

o0 | hort E
e -1 x& | M arch, 20 = Jss:
A [CONTINUING OPERATIONS
I |Revenue from Operations 18 9,734.43 6,888.71
2 |Other Income 19 - 4.86
3 Total Revenue (1 +2) : 9,734.43 6,893.57
4 |Expenses :
- Cost of materials consumed 20 3,758.38 2,520.49
- Purchases of Stock-in-Trade 21 429.18 170.89
- Changes in Inventories of Finished Goods, 22 (47.14) (3.45)
Work-in-progress and Stock-in-Trade
- Employee Benefit Expenses 23 316.86 213.23
- Finance Costs 24 27.84 15.22
- Depreciation and Amortization Expenses 25 150.23 73.33
- Other Expenses 26 3,174.11 2,677.85
Total Expenses (4) : 7,809.45 5,667.55
5 _[Profit/(Loss) before exceptional and tax (3-4) 1,924.98 1,226.02
6 _|Exceptional Items - -
7_|Profit/(Loss) before tax (5+/-6) 1,924.98 1,226.02
8 |Tax Expense:
- Current Tax 495.75 363.10
- Deferred Tax (6.95) (2.56)
Total Tax Expenses : 488.80 360.54
9 [Profit / (Loss) from continuing operations (7-8) 1,436.17 865.47
B [DISCONTINUING OPERATIONS
10 |Profit / (Loss) from discontinuing operations - -
I'1 | Tax expense discontinuing operations - -
12 [Profit / (Loss) from discontinuing operations (10-11) - -
13 [Profit / (Loss) for the period (9-12) 1,436.17 865.47
14 [Earnings per share
- Basic 9.03 5.48
- Diluted 9.03 5.48

The accompanying notes are an integral part of the financial statements

For P.N. & Company
Chartered Accountants

Partner
Membership No. :- 144520

UDIN : 25144520BMMJPB4892

Date : 27/05/2025
Place : Ranchi

For and on behalf of the Board of Directors
MONOLITHISCH INDIA LIMITED

For Monolithisch India Limit=+ For Mongjithisch India Limited

\»! t
wr[waf

| Tekriwal), 3 (Prabhat Tekriwal ®)
’%%%ﬂﬁ -t DIN: 0088475 1b 2
Managing Director WTD and CFO

&,SM}
(Deepa Vijay Agrawal)
Company Secretary




MONOLITHISCH INDIA LIMITED

STATEMENT OF CASH FLOW

Cash Flow from Operating Activity
Profit for the year before Taxation 1,924.98 1,226.02
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortization 150.23 73.33
Discount Given - -
Discount Received - (2.19)
Finance Cost 27.84 15.22
Operating Profit before working capital changes 2,103.05 1,312.38
Changes in Asset and Liabilities :
(Increase)/Decrease in Inventories (822.80) (325.17)
(Increase)/Decrease in Trade Receivables (828.07) (476.73)
(Increase)/Decrease in Short term loans & advances (327.57) 41.52
(Increase)/Decrease in Other Assets (34.96) -
Increase/(Decrease) in Trade Payables 427.75 155.67
Increase/(Decrease) in Short-term borrowings 516.01 (26.43)
Increase/(Decrease) in Other Current Liabilities 148.19 24.34
Net Cash Flows from Operation 1,181.59 705.58
Less : Income Tax Paid (588.60) (318.79)
NET CASH FROM/(USED IN) OPERATING ACTIVITIES : 592.98 386.78
Cash Flow From Investing Activity :
Sale/(Purchase) of Fixed Assets (706.77) (280.86)
(Increase)/Decrease in Non-Current Assets (19.08) -
Interest on Security Deposit - -
NET CASH FROM/(USED IN) INVESTING ACTIVITIES : (725.85) (280.86)
Cash Flow from Financing Activity :
Proceeds from long-term borrowings on loans (53.82) (70.87)
Issue of shares 220.00 -
Finance Cost (27.84) (15.22)
NET CASH FROM/(USED IN) FINANCING ACTIVITIES : 138.34 (86.09)
Net Changes in Cash and Cash Equivalents 5.47 19.83
Cash and cash equivalents at the beginning of the year 27.41 7.58
Cash and cash equivalents at the end of the year 32.88 27.41
Notes:-
Cash And Cash Equivalents Comprises :
Cash in hand 28.73 23.41
Bank Balances :
- In Current Account 4.15 4.00
- In Deposit Account ® = =
Cash and cash equivalents at the end of the year 32.88 27.41

As per our report of even date

ForPN & COMPANY == r%i,
Chartered Accountants™ \\ OMpg,>
FRN - 016783C /¥ — el

mw& o 0-&finchi ..’:7-’.;‘

CA Nilesh Patel Qh;—@ —
Partner _{?;q;’icijl
M. No. - 144520

Date : 27/05/2025
Place : Ranchi

For Monolithisch India Limited

For and on behalf of the Board of Directors
MONOLITHISCH INDIA LIMITED

For Monolithisch In W

e s

rector
(Harsh M@Gﬁ%g D (Prabhat Teknwal)
DIN: 07147021 4751
Managing Director WT CFO
3'3*“""’-/

(Deepa Vijay Agrawal)
Company Secretary
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MONOLITHISCH INDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 1- SHARE CAPITAL

Amount in Lakhs

As at 31.03.2025 As at 31,03.2024
PARTICULARS No. of Shares | Amount in Rs. | No. of Shares | Anlount in Rs.

A tAuthorised '

Equity shares of 10 each with voting rights 23000000 2,300 2000000 200
B |Issued -

Equity shares of 10 each with voting rights 16000000 1,600 1800003 180
C |Subscribed and fully paid up - ‘

Equity shares of 10 each with voting rights 16006000 1,600 1800003 i | 180
D |Subscribed but not fully paid up 0.00 ; 0.00{ | | ;

Total 16000000 1,600 1800003] ' | 180

A. The Authorized Share Capital of the Company be and is hereby increased from the existing 32,00,
Crore Only) divided into 20,00,000 (Twenty Lakhs) Equity Share of X10/- (Indian Rupees Ten On

]

00,000/- (Indiaﬁ ?{upees Two
ly) each to T 23,90,00,000/— {

Indian Rupees Twenty-Three Crores Only) divided into 2,30,00,000 (Two Crores Thirty Lakhs) Equity Share of Z10/- (Rupees

Ten Only) each vide Board Resolution dated September 13, 2024 and vide Ordinary Resolution passed in the E

Meeting dated September 13, 2024,

B. The Paid Up capital of the Company was increased from 1800003 Equity Shares to 2000000 Equity Shares by
199997 fully paid-up Equity Shares of the Company at a face value of Rs.10/- each (Rupee Ten only) at a Premium
per share [i.e., Issue Price Rs. 110/- per Share] by way of Preferential Allotment vide Board Resolution dated S

2024.

C. The Company issued of 1,40,00,000 Bonus Equity Shares of Z10/-Indian Rupees Ten Only) each, distributed an
fully paid-up Bonus Equity Shares to the existing following Equity Shareholders in the ratio of 7:1 1..07 (Seven)
equity shares as Bonus shares against 01 (One) equity share held by existing equity shareholders of the Cor
September 24,2024 vide Special Resolution passed in the Extra General Meeting dated September 18, 2024 and.-

Board Resolution dated September 25, 2024.

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

i

xtra General

allotment of
of Rs. 100/-
eptember 18,

d credited as
fully paid up
npany as on
\llotment via

. As at 31.03.2025 As at 31.03.2024
Equity Shares No. of Shares | Amount in Rs. | No. of Shares | Amount in Rs.
At the beginning of the period 1800003 180 1800003 180
Issued during the period:- Private Placements 199997 20 - -
Issued during the period:- Bonus Issue . 14000000 1,400 - -
Outstanding at the end of the period 16000000 1,600 1800003| | 180

b. Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity sharés is entitled to

one vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to rece
assets of the coripany, after distribution of all preferential amounts. The distribution will be in proportion to the nun

shares held by the shareholders.

c. Shares held by holding company

ve remaining
nber of equity

Equity Shares As at 31.03.2025

As at 31.03.2004

1 |Kargil Transport Private Limited 13920000

1800000

d. Details of shareholders holding more than 5% shares in the company

Equity shares of Rs. 10/~ each fully paid

Name of the Shareholders As at 31.03.2025

As at 31.03.2024

No. of shares | % of Holding | No. of shares

% of Holding

[y

Kargil Transport Private Limited 13920000 87.00%

1800000 1 100%

2 |Prabhat Tekriwal 2079960 13.00%

1
A




€. Change in share capital for the period of five years immediately preceding the date as at which jthe Balance
Sheet is prepared is given below :

atichas e
(A) Aggregate number and class of shares allotted
as fully paid-up pursuant to contract(s) without . - - - -
payment being received in cash

(B)Aggregate number and class of shares allotted

as fully paid-up by way of bonus shares 14000000 ) ) ) )
(C) Agaregate number and class of shares bought
back } ) ) Tl )
E
e. Shareholding of Promoters I
Detaiis of shareholding of promoters .
Equity Shares held by the As at 31.03.2025 As at 31.03.2024
promoters at the end
Promoter's Name No. of shares{ % of Holding] % changein [ No. of shares % of Holding | % change in
holding holding
1 [Prabhat Tekriwal 2079960 13.00% 13.00% 1 0.00% I 0.00%
2 (Sharmila Tekriwal 8 0.00% 0.00% 1 0.00% 0.00%
3 |Harsh Tekriwal 8 0.00% 0.00% 1 0.00% 0.00%
4 [Kritish Tekriwal 8 0.00% 0.00% — o




MONOLITHISCH INDIA LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 2 : RESERVES & SURPLUS

e et v b

i

Asat ASat
PARTICULARS 31.03.2025 31.03.2024

(a) Security Premium Account !
Opening Balance - lt -
Add: Premium on issue of Shares 200.00 b-
Closing Balance’ 200.00 I -

i
§
1.

(b} Surplus / (Deficit) in Statement of Profit and Loss 1
Opening balance 1,685.68 { 820.21
Add: Profit / (Loss) for the year 1,436.17 | 865.47

Amounts transferred from:
General reserve - } -
Other reserves - ; -
Less: Interim dividend ;
Tax on dividend - -
Transferred to:
General reserve : For Bonus Issue 1,400.00 -
Capital redemption reserve - -
Debenture redemption reserve - -
Other reserves - -
Closing balance 1,721.85 11685.68
TOTAL: - 1,921.85 1/685.68




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 3 - LONG TERM BORROWING

MONOLITHISCH INDIA LIMITED

Asat 3] Asat31
PARTICULARS March, 2025 March, 2024
Secured :-
- Term Loans — from Banks - 53.82
- 53.82
Note 4 - LONG TERM PROVISIONS
Asat 31 Asat 3]
PARTICULARS March, 2025 March, 2024
Provision for Gratuity 164 |, -
1.64 |1 -
Note 5 - SHORT TERM BORROWINGS F
Asat 31 : Asat 31
PARTICULARS March, 2025 1| March, 2024
Loans repayable on demand :
(A) From Banks:
- Cash Credit - from Banks 689.21 83.65
- Term Loans — from Banks 43.00 -
{B) From Related Parties:
- Harsh Tekriwal - 132.55
73221 | | 216.20
Note 6 -TRADE PAYABLES
Asat 31 Asat 31
PARTICULARS March, 2025 March, 2024
Trade Payable due to ;-
- Micro and Small Enterprises 580.82 74.14
- Other than Micro and Small Enterprises 15.01 93.94
) 595.83 ! 168.08

L. Ageing of the Supplier, alogwith any amount involved in disputes as required by Schedule IIT of Companies Act, 201
after it becomes due for payment. In case of no -credit terms defined the break-up of agewise supplier balance i

considering from the date of transactions.

2. There were no unbilled trade payables as on the balance sheet date.

Trade Payable Ageing Schedule
As at 31.03.2025

i

S disclosed below
given below after

Particulars Outstanding for following periods from diieldate of payment
Less than 1 More than 3 years | Total
Undisputed Trade Payables
- MSME 580.82 - 580.82
- Other 15.01 - 15.01
Disputed Trade Payables
- MSME - - -
- Other - - -
595.83 - i 595.83
As at 31.03.2024 ‘;
Particulars Qutstanding for following periods from dbe date of payment
Less than 1 Morethan3 years {| | Total
Undisputed Trade Payables
- MSME 74.14 - 74.14
- Other 93.94 - 93.94
Disputed Trade Payables
- MSME - - -
- Other - - .
168.08 R 168.08




Note 7 - OTHER CURRENT LIABILITIES

Asat31 Asat31
PARTICULARS March, 2025 March, 2024
Advance recetved from customers 0.231 -
Indirect taxes payable and other statutory liabilities 137.62 67.27
Expenses Payable 92301 14.07
CSR Expenses Payable 0.21 -
Director's Remuneration Payable 1.60 2.43
TOTAL : 231.96 83.77
Note 8 - SHORT TERM PROVISIONS
ARTI S Asat31 Asat3l
P CULAR March, 2025 March, 2024
Provision for Income Tax 495.75 363.10
Provision for Gratuity 0.03 -
TOTAL : 495.78 363.10
Note 10 - NON CURRENT INVESTMENTS
' Asat 31 Asat3l
PARTICULARS March, 2025 i | March, 2024
Metalurgica India Private Limited 10.00 1: -
TOTAL : 10,00 {1 -
t
Note 11 - DEFERRED TAX ASSET (NET) 1
};ARTICULARS Asat 31 i Asat 31
March, 2025 | | March, 2024
The movement on the deferred tax account is as follows: ;
- At the start of the year 2.59 0.03
~ Charged to statement of Profit & Loss 6.95 2.56
TOTAL : 9.53 2.59
Note 12 - OTHER NON-CURRENT ASSETS
PARTICULARS Asat31 Asat31
March, 2025 March, 2024
Capital Advance 6.80 -
Security Deposit 64.35 62.08
TOTAL : 7115 62.08
Note 13 - INVENTORIES
Asat 31 " Asat 31
PARTICULARS March, 2025 || | March, 2024
Finished Goods 52,24 5.10
Packing Material 70.92 7298
Raw Material 1,297.35 54529
Stores and Spares 25.66 -
TOTAL : 1,446.17 623.37
Note 14 - TRADE RECEIVABLES
Asat 31 * Asat31
PARTICULARS March, 2025 March, 2024
Undisputed Trade receivables
- Conisdered Good 1,923,61 1,095.55
- Conisdered Doubtful - -
TOTAL: 1,923.61 |,} 1,095.55
1. Ageing of the Trade receivable, alogwith any amount involved in disputes, if any as required by Schedule IIT of Com;p anies Act, 2013 is
disclosed as below. Ageing of debtors is based on the date of transaction in case there is no credit period agreed at the time pf Supply.
2. There were no unbilled/due receivables as on the balance sheet date, I




Trade Receivable Ageing Schedule

As at 31.03.2025

Qutstanding for following periods from dueldate of payment
Particulars Less than 6 6 mnths - 1-2-years | 2-3 years | More than 3 years Total
miths. 1 year
Undisputed Trade receivables
- considered good 1,898.55 25.06 - - - 1,923.61
- considered doubtful - - - - - i -
Disputed Trade receivables
- considered good - - - - - ' -
- considered doubtiul - - - - - } -
1,898.55 25.06 - - - |l 1,923.61
Asat 31.03.2024 : I
Outstanding for following periods from dite}date of payment
Particulars Less than 6 6 mnths - 1-2 years | 2-3 years | More than 3 years Total
. months 1 year
Undisputed Trade receivables
- considered good 1,095.55 - - - - : 1,095.55
- considered doubtful - - - - -
Disputed Trade receivables
- considered good - - - - | -
- considered doubtful - - - - -
) 1,095.55 - - - 1,095.55
. .
Debts due by directors or other officers of the company or any of them either severally or jointly with any other person or Jebts due by firms
or private companies in which any director is a partner or a director or a member : I I
Asat 31 : Asat31
PARTICULARS March, 2025 || | March, 2024
Trade receivables related to debts due by : !
Directors - 11 -
Other officers of the Company - |t -
Firm in which director is a partner - -
Private Company in which director is a member : |
- Mineral India Global Privet Limited 63.23 | | 40.92
- Mineral India - " -
Total : 63.23 | 1 40.92
Note 15 - SHORT TERM LOANS & ADVANCES
Asat 31 Asat 31
PARTICULARS March, 2025 ; | March, 2024
Advance for Land Purchase 20.00 || -
Advance for Flat Purchase 303.47 ' -
Advance to Suppliers 4,10 -
TOTAL : 32757 |. | -
i
Note 16 - CASH AND CASH EQUIVALENTS !
Asat31 Asat31
PARTICULARS March, 2025 . March, 2024
Balances with Bank : '
- In Current Account 4.15 4.00
Cash :
- In Hand 28.73 23.41
TOTAL: 32,88 27.41
Note 17 - OTHER CURRENT ASSETS
, Asat31 I Asat3l
PARTICULARS March, 2025 |! March, 2024
Statutory Advances 552.62 326.05
Other Current Assets 41.66 6.10
TOTAL ; 594.28

332,15 |
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MONOLITHISCH INDIA LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 18 - REVENUE FROM OPERATION

i

For the year i Forthe Year
PARTICULARS ended 31.03.2025 | qnded 31.03.2024
Sale of Products 9,734.43 u’ 6,388.71
Other Operating Revenue - l' -
TOTAL : 9,734.43 | 1 6,888.71
Note 19 - OTHER INCOME U
For the year For the Year
PARTICULARS ended 31.03.2025 | ended 31.03.2024
Interest on Security Deposits - } 2.67
Discount - ; 2.19
TOTAL : - § 4.86
Note 20 - COST OF MATERIALS CONSUMED
For the year For the Year
PARTICULARS ended 31,03.2025 | ended 31.03.2024
Opening Stock of Raw Material 34529 | 266.51
Add : Purchase of Raw Materials 4,510.44 ! 2,799.26
Less : Closing Stock of Raw Materials 1,297.35 345,29
TOTAL : 3,758.38 | 2,52049
Note 21 - PURCHASE OF STOCK IN TRADE )
For the year "|For the Year
PARTICULARS ended 31.03.2025 | ended 31.03.2024
Purchase of Stock-in-trade 429.18 | 170.89
TOTAL : 429.18 | || 170.89
Note 22 - CHANGES IN INVENTORIES
For the year For the Year
PARTICULARS ended 31.03.2025 | ended 31.03.2024
Opening Stock of Finished Goods 5.10 1.65
Less : Closing Stock of Finished Goods 5224 | 5.10
TOTAL : 47149 ! | (3.45)
Note 23 - EMPLOYEE BENEFIT EXPENSES N
For the year [ Tor the Year
PARTICULARS ended 31.03.2025 | ended 31.03.2024
ESIC Expenses 0.19| | -
Gratuity Expenses 1.67 -
Provident Fund Expenses 2.80 1.09
Salary Expenses 63.02 32,15
Director's Remuneration 241.00 180.00
Staff Welfare 8.18 i -
TOTAL : 316.86 i 213.23
a
Note 24 - FINANCE COST
For the year For the Year
PARTICULARS ended 31.03.2025 | ehdad 31.03.2024°
Interest on Cash Credit 25.18 ; : 6.66
Interest on Term Loan 2.66 8.56
TOTAL : 27.84 | 15.22

]

|




Note 25- DEPRICIATION AND AMORTIZATION

For the year For the Year
PARTICULARS ended 31.03.2025 | eded 31.03.2024
Depriciation (See Note 9) 150.23 | | 73.33
TOTAL : 150.23 | | 73.33
Note 26 - OTHER EXPENSES
For the year For the Year
PARTICULARS ended 31.03.2025 | efided 31.03.2024
Manufacturing Expenses : ! ‘
Carriage Inwards 121 ; 2.07
Contract Labour Expenses 208.95 159.96
Electricity Expenses 131.32 | | 12041
Excavators Expenses 5.27 ] -
Fabrication - ‘ 1.83
Freight Inwards 821.59 792.70
Fuel and Gases 42.80 22.88
Hiring Expenses 17.51 1.57
Machinery Maintenance 149.64 115.03
Other Factory Expenses 5.63 4.61
Stores and Consumable Consumed 136.62 330.33
Transit Insurance 0.70 0.33
Unloading Expenses 7.34 6.71
TOTAL (A) : 1,528.58 1,558.42
Selling and Distribution Expenses : ! .
Freight Outwards 835.07 558.78
Packing Material Consumed 663.34 | 510.80
Sales Promotion Expenses 8.87 | 3.10
Advertisement Expenses 1.18 -
Event Participation Expenses 8.96 -
TOTAL (B) : 1,517.42 | | 1,072.68
Administrative and Other Expenses :
Bank Charges 1.36 0.53
Cartage - ) 0.10
Certification Expenses 123 ! 0.06
Computer Expenses 0271 -
Consultancy Expenses 6.54 -
CSR Expenses 14.71 7.50
Digital Marketing Expenses 1.31 -
Discount 6.44 -
Energy Audit and Technical Related Expenses 049 | ! -
Factory Premise Upkeep Expenses 2.38 -
GST Expenses 1.84 -
Income Tax 248 2.06
Installation & Service Charges - ) 0.05
Insurance Charges 0.42 -
Internet Expenses 128 | 0.80
License & Registration Expenses 3.36 -
Loan Processing Expenses 125 ] 2.14
Membership Expenses 025 -
Miscellaneous Expenses - I 0.43
Office Expenses 3.57 6.02
Payment to Auditor 8.50 3.50
Printing & Stationery 0.75 0.10
Professional Expenges 141 0.85
Professional Tax 0.31




Registration Expenses

0.54

Rent Expenses 4.18 2.50
Repair & Maintenance Expenses 1.46 4.18
ROC Expenses 1946 | | -
Round Off (0.03)] ! (0.02)
Security Guards Expenses 26.00 13.20
Software Expenses 175 -
Subscription Expenses 0261 | -
TDS Expenses 0981 | 1.22
Travelling & Conveyance 7.32 ' 0.16
Vehicle Running Expenses 4.57 . 0.80
Website Development Expenses 149 | -
TOTAL (C) : 128.11 | 46.74
TOTAL{(A+B+C) : 317411 | 2,677.85
PAYMENT TO AUDITOR :
For the Year . |For the Year
PARTICULARS ended 31.03.2024 efn!dedsl.os.zoztt
Statutory Audit Fee 6.00] 3.00
Taxation Matters - 0.50
Other Matters 2.50 | -
TOTAL: 850} 3.50

e ke
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Note 28

RESTATED STATEMENT OF CONTINGENT LIABILITIES AND COMMITMENTS , .

{Amount in Lakhs)

Particulars As At 31sti As At 31st
March 2025 | March 2024
(a) Contingent liabilities in respect of:

Claims against the company not acknowledged as debts 0 -
Guarantees/Security given on Behalf of the Company* 440.00 -
Guarantees given on Behalf of the Subsidiary Company - -
TDS Defaults with respect to Delay filing fee, Short Deduction and Interest thereons# 0.90 -
Estimated amount of contracts remaining to be executed on capital account and not provided for - -
Income Tax Outstanding Demand - -
Service Tax Demand . -
{b) Commitments - -
440.90 -

Note:

1. The above statement should be read with the significant accounting policies and notes to restated standalone sla1
and liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and 111,

ements of assets

* Guarantees/Security. Given by the company on behalf of the lean facility obtained by the MINERAL INDIA GIE‘OBAL PRIVATE

LIMITED.

# The disclosed amount relates to short deduction of TDS on account of inoperative PAN of deductee and 'th

corrective measures has been taken by the company for its rectification.

e corresponding




Notes forming Part of Financial Statements

1

~

MONOLITHISCH INDIA LIMITED

Corporate Information : .
MONOLITHISCH INDIA LIMITED, {the Company or Monolithisch) is incorporated with the object to manufactures refractories
and ceramics and all chemical formulations, ‘organic or inorganic descriptions and categories for use in stee] pilants, mini-steel
plants, furnaces, power houses and all kinds of industries, research, development and for any other use or purpose and for that
purpose to set up all plants and machinery and related equipment including oil, fired or gas fired rotating calcining kilns and other
ovens and to carry all business for the manufacture of all kinds and descriptions of refractories and ceramics,

The Company was a Private Limited Company incorporated and domiciled in India and has its having its regis.tcred office and
principal place of business at Plot No. 38 I, Sarbari More Panchet Road, Uttraha, Purulia, West Bengal — 723 121, India.

The Company was converted into Public Limited Company dated 21st day of November, 2024. The Corporate office of the
company is situated at, Cozy Corner, Navin Mitra Lane, Lalpur, Ranchi - 834001, Jharkhand.

The Company is in the process of listing in SME platform of a recognized stock exchange, :
i

The Financial Statements are approved by the Company's Board of Directors on 27th day of May, 2025,

Summary of Sienificant accounting policies

Basis of accounting and preparation of financial statements |
The Financial Statements are prepared in accordance with Accounting Standards notificd under Section 133 read with the
Companies (Accounting Standards) Rules, 2021 and the applicable provisions of the Companies Act, 2013 ("the Act™. under the
historicai cost convention on accrual basis. The financial statements have been prepared on accrual basis undef the historical cost
convention,

Use of estimates .
The preparation of financial statements in conformity with accounting standards requires management to make Jjudgments,
estimates and assumptions, that affect the application of accounting policies and the reported amounts of assets! liabilities and
disclosures of cbntingent assets and liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates. ;

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in future periods affected.

Classification of Assets and Liabilities as Current and Non Current '

All assets and liabilities have been classified as current or non-current as per the Company's normal opertainglcyclc and other

Revenue recognition
Revenue is recognised when control of goods have been transferred to the customer; at an amount that reflects the|consideration
which the Company expects to be entitled in exchange for those goods, The timing of when the Company transfers the goods or
provide services may differ from the timing of the customer’s payment. Amounts disclosed as revenue are net of géods and service
tax (GST).

Cost recognition
Costs and expenses are recognised when incurred and are classified according to their nature, Expenditure are capitalized only
when it is probable that future economic benefits associated with these will flow to the Company and the cost of;the item can be
measured reliably, ]

I

Property, plant and equipment and depreciation/amortisation g

i) Property, plant and equipment except land are carried at historical cost of acquisition, construction or manufac uring, as the
case may be, less accumulated depreciation and amortisation. Freehold land is carried at cost of acquisition.
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i} Cost represents all expenses directly attributable to bringing the asset to its working condition capable of ;apierating in the |
manner intended. Such cost includes the cost of replacing part of the plant and equipment, if the recognitionctiteria are met.
When significant parts of plant and cquipment are required to be replaced at intervals, the Company d;epreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the
carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in the Statement of Profit and Loss as incurred.

iii) The residual values, useful lives and methods of depreciation of property, plant and equipment are reviiewed at regular
intervals and adjusted prospectively, if appropriate. !

Depreciation and amortisation metheds, estimated useful lives and residual value .
i) Depreciation is provided on written down method to allocate the cost, net of residual value over the estimated pseful lives of
the assets.

i) Where a significant component (in terms of cost) of an asset has an estimated economic useful life shorter than that of its
corresponding asset, the component is depreciated over its shorter life.

i) Depreciation on additions is being provided on pro rata basis from the day of such additions.

iv) Depreciation on earth-moving equipment, such as excavators, is provided based on an estimated useful lifg of 15 years,
instead of 9 years as prescribed under Schedule II of the Companies Act, 2013. This deviation is on account ofithe equipment .
not being used for civil construction purposes, and the extended useful [ife is considered appropriate based o'nﬂihe nature and
usage of the assets.

Investments
A. Non-Current Investments
Particulars Face Value No. of Shares Amount in lakhs
Equity Instruments |
- In Subsidiary 10.00 100000 10.00
Total Non Current investments ' 10.00

1
Mode of Valuation: Long-term investments are carried at cost. Investment in subsidiaries and associates are made in
accordance with Section 186 of the Companies Act, 2013.

4 Inventories
Cost of inventories have been computed to include all costs of purchases (including materials), cost of conversion and other costs
incurred in bringing the inventories to their present location and condition,

i) Value of finished goods are done at cost of manufacturing or net realisable value whichever is lower. Cost is: calculated ona .
weighted average basis.

if} Packing materials are valued at cost arrived at on cost or net realisable value, whichever is lower.

iif) Raw materials are valued at cost arrived at on cost or net realisable value, whichever is lower.

iv) Stores and spares are valued at cost arrived at on cost or net realisable value, whichever is lower. E

i

The total carrying amount of inventories as on the balance sheet date is as under : I

Particulars 31.03,2025 31.03.2024
Finished Goods 52.24 ! 5.10
Packing Material 70.92 7298
Raw Material 1,297.35 ' 545.29
Stores and Spares 25.66 -

5 Taxation
Tax expense comprises current tax and deferred tax. Current tax is measured at the amount expected to be paidjto the taxation
authorities, using applicable tax rates and laws. Deferred tax is recognised on temporary differences between the carrying amounts
of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax assets are recognised to the extent it is probable that future taxable profits will be available agaipst which such
deductible temporary differences can be utilised.
During the year ended 31st March 2025, the Company has exercised the option permitted under Section 115BAA of the Income |
Tax Act, 1961 to pay income tax at the reduced rates, as introduced by the Taxation Laws (Amendment) Act, 2019] The option has
been exercised by filing Form 10-IC, within the prescribed time limits, and is irrevocable as per the provisions of the Act.

|
;
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As a consequence of opting for this regime:

The Company has forgone specified exemptions and deductions, including additional depreciation under Section 32(1)(iia),

deduction under Section 35(2AB)/(1)(ii), etc.
MAT under Section 115JB is not applicable from this financial year onward,
The effective tax rate under this regime is approximately 25.17%, inclusive of suicharge and cess.

|

ke .
i) Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation .

authoritiés, in accordance with the Income Tax Act,

1961; and the Income Computation and Disclosure Standards prescribed

. M
therein. The tax rates and tax laws used to compute the amount are those that are enacted or substantlvel_%," enacted, at the

reporting date.
ii)

Deferred tax is recognised on all temporary differences using the balance sheet approach. Deferred tax assets and liabilities

are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities.

In accordance with AS 22 ~ Income Taxes, the deferred tax assets
measured using the new applicable tax rate under Section 115BAA.

and liabilities as at 31st March 2025 have been re-

Breakup of Deferred Tax Assets / {Liabilities): |
Deferred Tax Defetred Tax
Nature of Temporary Difference Asset/(Liability) as at Assetf(]’aiability) as at
315t March 2025 31st March 2024

Depreciation 6.53 2.56
Expenses Disallowed under Tax Laws 0.42 -
Deferred Tax Asset/(Liability) 6.95 2,56
Deferred Tax Asset/(Liability) at the beginning of the year 2.59 0.03
Deferred Tax Asset/(Liability) at the end of the year 9,54 2.59

6 Cash and Cash Equivalents

- ]
For presentation in the Statement of Cash Flows, cash and cash equivalents includes cash on hand, balances held with bank, other

short-term, highly liquid investments with original maturities of three months or less that are readily convertible to' Known armounts

of cash and which are subject to an insignificant risk of changes in value.

Earnings per share
Basic earnings per share is calculated by dividing the net

1

profit or loss for the period attributable to equity shaicholders by the
weighted average number of equity shares outstanding during the period, Earnings considered in ascertaining

he Company’s

earnings per share is the net profit for the period, The weighted average number of equity shares outstanding during the period and
all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have

changed the number of equity shares outstanding without a corresponding change in resources.
For calculating diluted earnings per share, the net

profit or loss for the period attributable to equity shareholders and the weighted

average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

»

Particulars Year Ended 31st |{Year Endéd 31st March
' March 2025 2024

Net Profit after Tax as per Statement of Profit and Loss 1,436.17 i 865.47
Less: Preference Dividend (including tax, if any) (T) - l -
Profit attributable to Equity Shareholders 1,436 | 865
Weighted Average No. of Equity Shares(adjusted for bonus) 159.07 ; 158.00
Face Value per Equity Share 10.00 I 10.00
Basic Earnings Per Share 9.03 ’ 5.48
Add: Effect of Dilutive Potential Equity Shares - | -
Diluted Earnings Per Share 9.03 ‘ 5.48

8 Related-party transactions

The Company’s related parties principally includes associate units of directors of the company. The Company routin

transactions with these related parties in the ordinary course of business.

cly enters into

All transactions with related parties are conducted at arm's length price under normal terms of business and all amounts

outstanding are unsecured and will be settled in cash.




No amounts have been written off or written back in respect of dues from or lo related parties,
The above information has been determined based on information available and identified by the management,
List of related parties with whom transcation have taken place during the year along with the nature and volume of transaction is
given below from 01.04.2024 to 31.03.2025,
Directors & Kev managerial persons & their associate concems Relation |
#. Prabhat Tekriwal CFO & Wholetime Director
b. Harsh Tekriwal Managing Director
¢. Sharmila Tekriwal Director
d. Kritish Tekriwal Director
e. Deepa Vijay Agrawal Company Secretary
f. Satyan Sahay Independent Director
g Suman Jee Independent Directo
Enterprises owned/controlled by directors :
a. Mineral Resources Director is proprietos
b. Mineral Iridia Global Private Limited Owned by Directors
c. Metalaid Industries Private Limited Ownmned by Directors
d. Metalurgica India Private Limited Owned by Directors
Transaction with directors and key management persons :
Nature of Transaction : 31.03.2025 31.03.2024
A. Remuneration
a. Prabhat Tekriwal 76.00 .00
b. Harsh Tekriwal 130.00 120.00
¢. Sharmila Tekriwal 35.00 60.00
d. Deepa Vijay Agrawal 1.97 0.00
B. Unsecured Loan Taken
a. Prabhat Tekriwal 90.00 0.00
b. Harsh Tekriwal 141.80 264.05
B. Unsecured Loan Repaid
a. Prabhat Tekriwal 90.00 0.00
b. Harsh Tekriwal 274.35 131.50
Transactions with Enterprises owned/controlled by directors : i
Nature of Transaction 31.03.2025 31.03.2024
A) Sale of Products including taxes:
a. Mineral Resources 78.07 -
b. Mineral India - 26.06
¢. Mineral India Global Private Limited 516.14 147.66
B) Purchase of Products including taxes:
a. Mineral India - 032
'b. Mineral Resources 321.30 42,93
¢. Mineral India Global Private Limited 197.86 6.50
d. Metalaid Industries Private Limited 204.07 75.99
C) Balances :
a&. Mineral Resources 1.52 0.20
b. Mineral India Global Private Limited 61.93 40.92
¢. Metalaid Industries Private Limited - 0.01
d. Harsh Tekriwal 0.50 132,57
e. Sharmila Tekriwal - 242
f. Deepa Vijay Aparwal 0.65 -
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Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013 read with guidelines issued by Department of Public Enterjprises, GO, the

Company is required to spend, in every financial year, atleast two percent of the average net profits of the Compe'my made

during

the three immediately preceding financial years in accordance with its CSR Policy. The details of CSR expenses for the year are as

under: :
Particulars 31.03.2025 31.03.2024
A) |Gross amount 1471 7.30
B} [Amount spent by
i. (Construction/acquition of any asset - -
ii. {On purposes other than (i) above 14,50 7.50 |

Balance Confirmation
Balance of sundry creditors and long term loans and advances are as per management confirmation,

Subject to the above notes in the opinion of Board of Directors the current assets including loans and advances are approximately
of the value as stated in realized in the ordinary courses of business and provision for all known liabilities are adequate and not in

excess for the amount reasonable and necessary. i

|

The Company is a small and medium sized Company (SMC) as defined in the General Instructions in respec"! of Accounting
Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accountilng Standards as

applicable to a small and medium sized company,

i
The Company has the process of identification of suppliers registered under the “The Micro, Small and Medium Enterprises
Development (‘MSMED’) Act, 2006” by obtaining confirmation from suppliers. Based on the information availab]e with the
Company, there are no overdues more than 45 days, payable to the suppliers as defined under the ‘Micro, small and Medium

Enterprises Development Act, 2006 as at March 3 1, 2024. \

Based on the information available with the Company, the balance due to micro and small enterprises as deffined under the

MSMED Act, 2006 is as follows:

Particulars ' 31.03.2025 31.03.2024

"The Principle amount remaning unpaid to any supplier as at the end of the year 580.82

74.14

Interest Due on the above amount -

l
The amount of interest paid by in terms of section 16 of the Micro, Small and - !
Medium Enterprises Development Act 2006 :

Amount of the Payment made to the supplier beyond the appointed date during -
the year. |

The amount of interest accrued and remaining unpaid at the end of each - (
accounting year, i

Amount of further interest remaining due and payable even in succeeding years, - }
until such date when the interest due as above are actual paid to the small
enterprise.

Employee Benefits

A. Defined Contribution Plans:

The Company has recognised the following anmounts in the Statement of Profit and Loss for the year under Defined Contribution

Plans:

Particulars FY 2024-25 FYi 202324

1_i{Employer’s Contribution to Provident Fund and ESIC 2,99 |

1.09

B. Defined Benefit Plans — Gratuity r




The Company provides for gratuity and leave encashment to employees as per the Payment of Gratuity Act, 1972. These are
unfunded defined benefit plans and the liability is recognised based on.an actuarial valuation, as per AS 15 (Revised).

1) Reconciliation of Present Value of Obligation l

14

15

Particulars FY 202425 FYi2023-24
1 _|Present value of 0.72 I -
2 |Current Service 0.83 ' -
3 {Interest Cost 0.05 il -
4 |Actuarial 0,06 y -
5 |Benefits Paid - | -
6 |Present value of 1.67 : -
iy Amount Recognised in Balance Sheet
Particulars FY 2024-25 FY 2023-24
1 |Present value of 1.67 -
2 |Fair value of - -
3 [Net Liability 1.67 | -
iii) Expense Recognised in Profit and Loss Account ‘
Particulars FY 2024-25 FY 2023-24
1 {Current Service 0.83 | -
2 |Interest Cost 0.05 1 -
3 |Actuarial 0.06 . -
4 |Total Expense 0.94 I -
iv) Actuarial Assumptions .
Assumption Value Value
1 |Discount Rate 6.98% p.a. 7.25% p.a.
2 |Salary 5% p.a. 5% p.a.
3 |Expected Rate 0 110
4 | Attrition Rate 5% §15%
5 |Mortality Table (IALM) 2012-14 (TALM) 201214
(Modified) (M%diﬁcd)

il

The estimates of future salary increases, considered in actuarial valuation, take into account inflation, seniority, promotion, and
other relevant factors.

The above disclosures are based on the actuarial valuation report obtained by the Company.

Change in Calculation Method of Financial Ratios

L
t

During the current financial year, the Company has revised the methodology for calculating certain financial ratios

presented in the

Notes to the Financial Statements. This change is in line with evolving industry practices and improved internal financial analysis.
Management believes that the revised method of computation provides better comparability and aligns with prevalent industry

standards. This change does not affect recognition or measurement of items in the primary financial statements,

Additional Regulatory Information !

The title deeds of alt immovable properties (other than properties where the company is the lessee and the lease

agreements are

duly executed in favor of the company) disclosed in the financial statements are held in the name of the Company a% at the balance

sheet date, .

Revaluation of Property, Plant and Equipment (PPE)
The Company has not revalued its Property, Plant and Equipment or intangible assets during the year.

Loans and Advances to Related Parties
The Company has not granied any loans or advances in the nature of loans to promoters, directors, KMPs or related

©
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Capital Work in Progress (CWIP) / Intangible Assets under Development
Not applicable, as the Company has not commenced any capital projects.

Benami Property Held

No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988.

Wilful Defaulter
The Company has not been declared a wilful defaulter by any bank or financial institution.

Relationship with Struck-off Companies

The Company has no transactions or balances outstanding with any company that has been struck off under the Companies Act,
2013 or 1956.

Charges or Satisfaction yet to be registered with ROC
As at the balance sheet date, the Company has repaid certain secured borrowings in full. However, the satisfaction of charge in

respect of the following borrowings has not yet been updated in the records of the Registrar of Companies (ROC), pending filing of
Form CHG-4:

Charge ID Lender Name Amount Date of repayment Remarks

100702612 ICICI Bank Limited 100.00 20.03.2025 Pending filing of Form

CHG-4

Compliance with Number of Layers of Companies
The Company is in compliance with the number of layers prescribed under the Companies Act, 2013.

Compliance with Approved Scheme(s) of Arrangements
Not applicable, as the Company has not entered into any scheme of arrangement,

Undisclosed Income
There is no undisclosed income surrendered or disclosed during the year in the tax assessments.

Crypto or Virtual Currency
The Company has not traded or invested in crypto currency or virtual digital assets during the financial year,

Compliance with Section 123 of the Companies Act, 2013
The Company has not declared any dividend during the year.

Utilization of Borrowed Funds and Share Premium

The Company has not advanced, loaned, or invested funds to any person or entity, including foreign entities, with the
understanding that they shall lend or invest in other persons on behalf of the Company.

16 Figures have been rearranged and regrouped wherever practicable and considered necessary.

I'7 Figures disclosed in rupees lakhs unless otherwise stated.
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