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Date; February 01, 2025

To,

National Stock Exchange of India Ltd,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai—400051.

Securities and Exchange Board of India,

2nd Floor, Zone 2, SEBI New Premises.

Plot No. C-7, G Block, Bandra Kurla Complex (BKC),
Bandra (E), Mumbai-400051.

Dear Sir / Madam,

DUE DILIGENCE CERTIFICATE

SUB: PROPOSED INITIAL PUBLIC OFFER OF EQUITY SHARES OF MONOLITHISCH INDIA LIMITED

WE, THE BOOK RUNNING LEAD MANAGER TO THE ABOVE MENTIONED FORTHCOMING ISSUE
STATE AND CONFIRM AS FOLLOWS:

1. WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO LITIGATION,
INCLUDING COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH COLLABORATORS,
ETC. AND OTHER MATERIAL WHILE FINALISING THE DRAFT OFFER DOCUMENT OF THE
SUBJECT ISSUE.

2. ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSIONS WITH THE ISSUER, ITS
DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, AND INDEPENDENT VERIFICATION OF
THE STATEMENTS CONCERNING THE OBJECTS OF THE ISSUE, PRICE JUSTIFICATION AND THE
CONTENTS OF THE DOCUMENTS AND OTHER PAPERS FURNISHED BY THE ISSUER, WE CONFIRM
THAT:

a) THE DRAFT RED HERRING PROSPECTUS FILED WITH THE BOARD/ EXCHANGE IS IN
CONFORMITY WITH THE DOCUMENTS, MATERIALS AND PAPERS RELEVANT TO THE
ISSUE;

b) ALL MATERIAL LEGAL REQUIREMENTS RELATING TO THE ISSUE AS SPECIFIED BY THE
BOARD, THE CENTRAL GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY IN THIS
BEHALF HAVE BEEN DULY COMPLIED WITH; AND

¢) THE MATERIAL DISCLOSURES MADE IN THE DRAFT RED HERRING PROSPECTUS ARE
TRUE, FAIR AND ADEQUATE TO ENABLE THE INVESTORS TO MAKE A WELL-INFORMED
DECISION AS TO THE INVESTMENT IN THE PROPOSED ISSUE AND SUCH DISCLOSURES
ARE IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMPANIES ACT, 2013, THE

URITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

IREMENTS) REGULATIONS, 2018 AND OTHER APPLICABLE LEGAL REQUIREMENTS.
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3. WE CONFIRM THAT BESIDES OURSELVES, ALL THE INTERMEDIARIES NAMED IN THE DRAFT
RED HERRING PROSPECTUS ARE REGISTERED WITH THE BOARD AND THAT TILL DATE SUCH
REGISTRATION IS VALID.

4. WE HAVE SATISFIED OURSELVES ABOUT THE CAPABILITY OF THE UNDERWRITERS TO
FULFILL THEIR UNDERWRITING COMMITMENTS - NOTED FOR COMPLIANCE

5. WE CERTIFY THAT WRITTEN CONSENT FROM PROMOTERS HAS BEEN OBTAINED FOR
INCLUSION OF THEIR SPECIFIED SECURITIES AS PART OF PROMOTERS’ CONTRIBUTION
SUBJECT TO LOCK- IN AND THE SPECIFIED SECURITIES PROPOSED TO FORM PART OF
PROMOTERS’ CONTRIBUTION SUBJECT TO LOCK-IN SHALL NOT BE DISPOSED / SOLD /
TRANSFERRED BY THE PROMOTERS DURING THE PERIOD STARTING FROM THE DATE OF
FILING THE DRAFT RED HERRING PROSPECTUS WITH THE BOARD TILL THE DATE OF
COMMENCEMENT OF LOCK-IN PERIOD AS STATED IN THE DRAFT RED HERRING PROSPECTUS.

6. WE CERTIFY THAT REGULATION 237 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, WHICH RELATES
TO SPECIFIED SECURITIES INELIGIBLE FOR COMPUTATION OF PROMOTERS CONTRIBUTION,
HAS BEEN DULY COMPLIED WITH AND APPROPRIATE DISCLOSURES AS TO COMPLIANCE WITH
THE SAID REGULATION HAVE BEEN MADE IN THE DRAFT RED HERRING PROSPECTUS.

7. WE UNDERTAKE THAT SUB-REGULATION (2) OF REGULATION 236 AND CLAUSE (C) AND (D) OF
SUB-REGULATION (9) OF REGULATION 25 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 SHALL BE
COMPLIED WITH. WE CONFIRM THAT ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT
PROMOTERS’ CONTRIBUTION SHALL BE RECEIVED AT LEAST ONE DAY BEFORE THE OPENING
OF THE ISSUE. WE UNDERTAKE THAT AUDITORS’ CERTIFICATE TO THIS EFFECT SHALL BE
DULY SUBMITTED TO THE SEBI. WE FURTHER CONFIRM THAT ARRANGEMENTS HAVE BEEN
MADE TO ENSURE THAT PROMOTERS’ CONTRIBUTION SHALL BE KEPT IN AN ESCROW
ACCOUNT WITH A SCHEDULED COMMERCIAL BANK AND SHALL BE RELEASED TO THE ISSUER.
ALONG WITH THE PROCEEDS OF THE PUBLIC ISSUE. - NOT APPLICABLE

8. WE CONFIRM THAT NECESSARY ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT THE
MONEYS RECEIVED PURSUANT TO THE ISSUE ARE KEPT IN A SEPARATE BANK ACCOUNT AS
PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION 40 OF THE COMPANIES ACT, 2013 AND
THAT SUCH MONEYS SHALL BE RELEASED BY THE SAID BANK ONLY AFTER PERMISSION IS
OBTAINED FROM ALL THE STOCK EXCHANGE MENTIONED IN THE DRAFT RED HERRING
PROSPECTUS. WE FURTHER CONFIRM THAT THE AGREEMENT ENTERED INTO BETWEEN THE
BANKERS TO THE ISSUE AND THE ISSUER SPECIFICALLY CONTAINS THIS CONDITION — NOTED
FOR COMPLIANCE

9. WE CERTIFY THAT THE EXISTING BUSINESS AS WELL AS ANY NEW BUSINESS OF THE ISSUER

FOR WHICH THE FUNDS ARE BEING RAISED FALL WITHIN THE ‘MAIN OBJECTS’ IN THE OBJECT

~ CLAUSE OF THE MEMORANDUM OF ASSOCIATION OR OTHER CHARTER OF THE ISSUER AND

//7\§I'HA:T\THE ACTIVITIES WHICH HAVE BEEN CARRIED IN THE LAST TEN YEARS ARE VALID IN
f!’ 7 'TERI\(IS OF THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION.

N
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10. WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAVE BEEN MADE IN THE DRAFT RED
HERRING PROSPECTUS:

a) AN UNDERTAKING FROM THE ISSUER THAT AT ANY GIVEN TIME, THERE SHALL BE ONLY
ONE DENOMINATION FOR THE EQUITY SHARES OF THE ISSUER AND

b) AN UNDERTAKING FROM THE ISSUER THAT IT SHALL COMPLY WITH SUCH DISCLOSURE
AND ACCOUNTING NORMS SPECIFIED BY THE BOARD FROM TIME TO TIME.

11. WE UNDERTAKE TO COMPLY WITH THE REGULATIONS PERTAINING TO ADVERTISEMENT IN
TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 WHILE MAKING THE ISSUE. NOTED FOR
COMPLIANCE

WE ENCLOSE A NOTE EXPLAINING THE PROCESS OF DUE DILIGENCE THAT HAS BEEN EXERCISED
BY US INCLUDING IN RELATION TO THE BUSINESS OF THE ISSUER, THE RISKS IN RELATION TO THE
BUSINESS, EXPERIENCE OF THE PROMOTERS AND THAT THE RELATED PARTY TRANSACTIONS
ENTERED INTO FOR THE PERIOD DISCLOSED IN THE OFFER DOCUMENT HAVE BEEN ENTERED
INTO BY THE ISSUER IN ACCORDANCE WITH APPLICABLE LAWS.

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION-WISE COMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, CONTAINING DETAILS SUCH AS
THE REGULATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANCE, PAGE NUMBER OF THE
DRAFT RED HERRING PROSPECTUS WHERE THE REGULATION HAS BEEN COMPLIED WITH AND
OUR COMMENTS, IF ANY.

ADDITIONAL CONFIRMATIONS/ CERTIFICATION TO BE GIVEN BY BOOK RUNNING LEAD MANAGER

IN DUE DILIGENCE CERTIFICATE TO BE GIVEN ALONG WITH OFFER DOCUMENT REGARDING SME
EXCHANGE \

WE CONFIRM THAT:

1. NONE OF THE INTERMEDIARIES NAMED IN THE OFFER DOCUMENT HAVE BEEN DEBARRED
FROM FUNCTIONING BY ANY REGULATORY AUTHORITY

2. THE ABRIDGED PROSPECTUS CONTAINS ALL THE DISCLOSURES AS SPECIFIED IN THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018. - NOTED FOR COMPLIANCE

3. ALL THE MATERIAL DISCLOSURES IN RESPECT OF THE ISSUER HAVE BEEN MADE IN OFFER
DOCUMENT AND CERTIFY THAT ANY MATERIAL DEVELOPMENT IN THE ISSUER OR

_ RELATING TO THE ISSUE UP TO THE COMMENCEMENT OF LISTING AND TRADING OF THE

/;‘ ‘"‘J/SRECIFIED SECURITIES OFFERED THROUGH THIS ISSUE SHALL BE INFORMED THROUGH
_//; I:UBLIC NOTICES/ADVERTISEMENTS IN ALL THOSE NEWSPAPERS IN WHICH PRE-ISSUE
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ADVERTISEMENT AND ADVERTISEMENT FOR OPENING OR CLOSURE OF THE ISSUE HAVE
BEEN GIVEN.

4., AGREEMENTS HAVE BEEN ENTERED INTO WITH THE DEPOSITORIES FOR
DEMATERIALISATION OF THE SPECIFIED SECURITIES OF THE ISSUER.

5. THAT UNDERWRITING AND MARKET MAKING ARRANGEMENTS AS PER REQUIREMENTS OF
REGULATION 260 AND 261 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, HAVE BEEN MADE. NOTED
FOR COMPLIANCE.

6. THE ISSUER HAS REDRESSED AT LEAST NINETY-FIVE PERCENT OF THE COMPLAINTS
RECEIVED FROM THE INVESTORS TILL THE END OF THE QUARTER IMMEDIATELY
PRECEDING THE MONTH OF THE FILING OF THE OFFER DOCUMENT WITH THE REGISTRAR
OF COMPANIES WITH THE SME EXCHANGE. NOTED FOR COMPLIANCE.

Yours faithfully,
Thanking You,
For Hem Securities

Sourabl Garg - -
VP- Merchant Banking Division
Place: Jaipur
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NOTE ON THE PROCESS OF DUE DILIGENCE

Following details summarize our process of Due Diligence with respect to the proposed Initial Public Issue of Monolithisch
India Limited (“Issuer”) on SME Platform of NSE (NSE Emerge):

Current business background, about the Operational Structure and the Business Strategy:

The Executives of Hem Securities Limited (Book Running Lead Manager to the Issue) visited the Registered Office of the
Issuer situated at Plot No. 381, Village:- Utaraha P.S. Neturia Purulia, Purulia, West Bengal, India, 723101 and the
Corporate Office of the Issuer situated at 9-P Industrial Area, Kokar, Ranchi, Ranchi, Jharkhand, India, 834001.

1. They have inspected the Office Infrastructure, Staffing Systems and Procedures etc. w.r.t. the Company’s business.
They have also examined various documents including those relating to litigations, approvals, disputes with statutory
authoritics ete. and other material documents in connection with the finalization of the Draft Red Herring Prospectus
pertaining to the said issue.

2. We have had discussions with the Board of Directors, KMP’s including the support staff regarding the business
operations and related activities of the Company and gone through other documents/ website in order to further
understand the actual procedures of business.

We have disclosed the relevant details about the issuer in the Section titled “Our Business” in the Draft Red Herring
Prospectus.

Risk Factors:

We have studied the factors related to Company operations. While risks are an inherent part of any business, we have put
forth the risk associated with the Company, its business operations and compliance with laws and regulations. We believe
this with reasonable certainty that almost all material risks (which we are aware of and have been made aware of and have
discovered during our due diligence process) have been disclosed in the Draft Red Herring Prospectus under the head “Risk
Factors”. We have further bifurcated the Risks into Risks pertaining to the Internal Risk Factors of the Company and
External Risk Factors.

Promoters Background:

The Promoters of the Issuer Company are: -

Prabhat Tekriwal;

Sharmila Tekriwal,

Harsh Tekriwal;

Kritish Tekriwal; and

Kargil Transport Private Limited.

i (LB

We have disclosed the relevant details about the Promoters and their experience in the Section titled “QOur Promoters and
Promoter Group” in the Draft Red Herring Prospectus.

The Issuer has appointed Mindspright Legal as Legal Advisors to the Issue to perform the Due Diligence in all Legal and
Statutory aspects of the Company as well as its Promoters, Promoters” Group, Promoter Group Company (ies). Detailed

Legal Due Djli elqrce%ports/ Certificate on the legal matters pertaining to the said persons and entities has been obtained
from then 0\3 f(b \
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COMPANY HISTORY AND TRACK RECORDS ETC:

1. We have interacted with the Statutory Auditor of the Company P. N. & Company, Chartered Accountants, Ranchi,
Jharkhand about the aspects of Finance and aspects relating to the Audited and Restated Financial Statements
including related party transactions of the Company for the stub period ended September 30, 2024 and for the financial
years ended on March 31, 2024, March 31, 2023 and March 31, 2022,

2. We have had elaborate discussions with the Legal Advisors to the Issue with respect to the legal matters and statutory
aspeets pertaining to the Issuer, Promoter, Promoter Group, and the Issue.

3. We examined the MOA and AOA of the Company, relevant Board and Shareholder Resolutions and all the Annual

Reports of the Company and confirmed that the Issuer Company is eligible to issue their shares to public through the
SME IPO.

4. Since Company is going public, the Company will take necessary steps to comply with the Corporate Governance
norms as per the requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, listing
agreement to be entered with NSE and other Statutory Provisions. Consequently, the Company has already broad based
its Board with experienced and qualified Independent Directors and also formed the Audit and other required
committees with the directors of the Company.

Further, we have cross checked all the material details as disclosed in Draft Red Herring Prospectus and ensured that the
same are in compliance with the SEBI (ICDR) Regulations, 2018 and any amendments made to the same thereof. Kindly
take note.

Yours faithfully,
Thanking You,
For Hem Securities Li

Sourabh Garg '~ 2
VP- Merchant Banking Division
Place: Jaipur - )
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Checklist Confirming regulation wise compliance with the Applicable provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018 for

Annexure II

Regul
ation

Sub-

ation

Regul|

Particulars

i | 2
Complie
d with
(Yes/
No)

Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025

Not
Applica
ble
(“N Aﬁ)

Page Number
‘in Draft Red
Herring
Prospectus
where
complied with

Comments

*PART I: ELIGIBILITY REQUIREMENTS

228

Entitics not eligible to make an initial public offer

An issuer shall not be eligible to make an initial public
offer:

(a)

if the issuer, any of its promoters, promoter group or
directors are debarred from accessing the capital market by
the Board

Yes

131, 132, 212,
%i3

(®)

if any of the promoters or directors of the issuer is a
promoter or director of any other company which is
debarred from accessing the capital market by the Board

Yes

131132, 213,
213

(©)

if the issuer or any of its promoters or directors is a wilful
defaulter

Yes

131; 132,212,
213

(d)

if any of its promoters or directors is a fugitive cconomic
offender.

Yes

131, 132, 212,
213

229

Eligibility requirements for an initial public offer

(1)

An issuer shall be eligible (0 make an initial public offer
only if its post-issue paid-up capital is less than or equal to
ten crore rupees.

NA

(2)

An issuer, whose post issue face value capital, is more than
ten crore rupees and upto twenty-five crore rupees, may also
issue specified securities in accordance with provisions of
this Chapter.

Yes

212

(©))

An issuer may make an initial public offer, if it satisfies
track record and/or other eligibility conditions of the SME
Exchange(s) on which the specified securities are proposed
to be listed.

Provided that In case of an issuer which had been a
partnership firm or a limited liability partnership, the track
record of operating profit of the partnership firm or the
limited liability partnership shall be considered only if the
financial statements of the partnership business for the
period during which the issuer was a partnership firm or a
limited liability partnership, conform to and are revised in
the format prescribed for companies under the Companies
Act, 2013 and also comply with the following:

a) adequate disclosures are made in the financial
statements as required to be made by the issuer as per
Schedule III of the Companies Act, 2013;
the financial statements are duly certified by auditors,
who have subjected themselves to the peer review
process of the Institute of Chartered Accountants of
India (ICAI) and hold a valid certificate issued by the
Peer Review Board® of the ICAI, stating that: (i) the
accounts and the disclosures made are in accordance
with the provisions of Schedule III of the Companies
Act, 2013, (ii) the accounting standards prescribed
under the Companies Act, 2013 have been followed;
(iii) the financial statements present a true and fair view
of the firm’s accounts ;

Provided further that in case of an issuer formed out of
merger or a division of an existing company, the track

b)

record of the resulting issuer shall be considered only if

Yes

Yes

b

213-214

Page 1 of 36




Checklist Confirming regulation wise compliance with the Applicable provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018 for
Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025
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Not
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Herring
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complied with

- Comments

the requirements regarding financial statements as
specified above in the first proviso are complied with.

230 General conditions

(1) |An issuer making an initial public offer shall ensure that:

(a) it has made an application to one or more SME
exchanges for listing of its specified securities on such
SME exchange(s) and has chosen one of them as the
designated stock exchange, in terms of Schedule XIX:
it has entered into an agreement with a depository for
dematerialisation of its specified securities already
issued and proposed to be issued;
all its existing partly paid-up equity shares have either
been fully paid-up or forfeited:
all specified securities held by the promoters are in the
dematerialised form;
it has made firm arrangements of finance through
verifiable means towards seventy-five per cent. of the
stated means of finance for the project proposed to be
funded from the issue proceeds, excluding the amount
to be raised through the proposed public offer or
through existing identifiable internal accruals.

(b)

(©
(d)
(€

Yes

Yes

Yes

Yes

Yes

213

213

213

213

70

b) Noted for
Compliance

d) Noted lor
Compliance

(2) |The amount for general corporate purposes, as mentioned in
objects of the issue in the draft offer document and the offer
document shall not exceed twenty-five per cent. of the

amount being raised by the issucr.

Yes

a7

Noted for
compliance

PART II: ISSUE OF CONVERTIBLE DEBT INSTRUMENTS AND
WARRANTS

231 An issuer shall be eligible to make an initial public offer of
convertible debt instruments even without making a prior
public issue of its equity shares and listing thereof:

Provided that an issuer shall not be eligible if it is in default
of payment of interest or repayment of principal amount in
respect of debt instruments issued by it to the public, if any,
for a period of more than six months.

NA

232 Additional requirements for issue of convertible debt

instruments

(1) | In addition to other requirements laid down in these

regulations, an issuer making an initial public offer of

convertible debt instruments shall also comply with the

following conditions:

(a) it has obtained credit rating from at least one credit
rating agency;

(b) it has appointed at least one debenture trustees in

accordance with the provisions of the Companies Act,

2013 and the Securities and Exchange Board of India

(Debenture Trustees) Regulations, 1993

it shall create a debenture redemption reserve in

accordance with the provisions of the Companies Act,

2013 and the rules made thereunder;

(©)

NA

(d) if the issuer proposes to create a charge or security on its //f; R S
assets in respect of secured convertible debt instruments, f Wyl . r’%

Page 2 of 36
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it shall ensure that:

i) such assets are sufficient to discharge the principal
amount at all times;

i) such assets are free from any encumbrance;

1i1) where security is already created on such assets in
favour of any existing lender or security trustee or the
issue of convertible debt instruments is proposed to be
secured by creation of security on a leasehold land, the
consent of such lender or security trustee or lessor for
a second or pari passu charge has been obtained and
submitted to the debenture trustee before the opening
of the issue;

iv) the sccurity or assct cover shall be arrived at after
reduction of the liabilities having a first or prior
charge, in case the converlible debt instruments are
secured by a second or subsequent charge

)

The issuer shall redeem the convertible debt instruments as
stipulated in the offer document.

NA

233

Conversion of optionally convertible debt instruments
into equity share capital

NA

(1

The issuer shall not convert its optionally convertible debt
instruments into equity shares unless the holders of such
convertible debt instruments have sent their positive consent
to the issuer and non-receipt of reply to any notice sent by
the issuer for this purpose shall not be construed as consent
for conversion of any convertible debt instruments.

NA

(2)

Where the value of the convertible portion of any listed
convertible debt instruments issued by a issuer exceeds fifty
lakh rupees and the issuer has not determined the conversion
price of such convertible debt instruments at the time of
making the issue, the holders of such convertible debt
instruments shall be given the option of not converting the
convertible portion into equity shares:

Provided that where the upper limit on the price of such
convertible debt instruments and justification thereon is
determined and disclosed to the investors at the time of
making the issue, it shall not be necessary to give such option
to the holders of the convertible debt instruments for
converting the convertible portion into equity share capital
within the said upper limit.

NA

3

Where an option is to be given to the holders of the
convertible debt instruments in terms of sub-regulation (2)
and if one or more of such holders do not exercise the option
to convert the instruments into equity share capital at a price
determined in the general meeting of the shareholders, the
issuer shall redeem that part of the instruments within one
month from the last date by which option is to be exercised,
at a price which shall not be less than its face value.

NA

(C))

The provision of sub-regulation (3) shall not apply if such
redemption is in terms of the disclosures made in the offer
document.

NA

234

Issue of convertible debt instruments for financing

NA

Page 3 of 36
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where
complied with
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An issuer shall not issuc convertible debt instruments for
financing or for providing loans to or for acquiring shares of
any person who is part of the promoter group or group
companies;

Provided that an issuer shall be cligible to issue fully
convertible debt instruments for these purposes if the period
of conversion of such debt instruments is less than eighteen
months from the date of issue of such debt instruments.

NA

235

Issue of warrants

NA

An issuer shall be eligible to issue warrants in an initial

public offer subject to the following:

a) the tenure of such warrants shall not exceed eighteen

months from their date of allotment in the initial public

offer;

A specified security may have one or more warrants

attached to it;

the price or formula for determination of exercise price of

the warrants shall be determined upfront and disclosed in

the offer document and at least twenty-five per cent. of
the consideration amount based on the exercise price shall
also be received upfront;

Provided that in case the exercise price of warrants is based
on a formula, twenty-five per cent. consideration amount
based on the cap price of the price band determined for
the linked equity shares or convertible securities shall be
received upfront.;

d) incase the warrant holder does not exercise the option to
take equity shares against any of the warrants held by the

~warrant holder, within three months from the date of
payment of consideration, such consideration made in
respect of such warrants shall be forfeited by the issuer.

b)

)

NA

PART

III: PROMOTERS’ CONTRIBUTION

236

Minimum Promoters’ Contribution

(1)

The promoters of the issuer shall hold at least twenty per
cent. of the post-issue capital;

Provided that in case the post-issue sharcholding of the
promoters is less than twenty per cent., alternative
investment funds or foreign venture capital investors or
scheduled commercial banks or public financial institutions
or insurance companies registered with Insurance Regulatory
and Development Authority of India may contribute to meet
the shortfall in minimum contribution as specified for the
promoters, subject to a maximum of ten per cent. of the post-
issue capital without being identified as promoter(s);
Provided further that the requirement of minimum
promoters’ contribution shall not apply in case an issuer does
not have any identifiable promoter.

Yes

65-68

(2)

The minimum promoters’ contribution shall be as follows:

a) The promoters shall contribute twenty per cent. as
stipulated sub-regulation (1), as the case may be, either
by way of equity shares or by way of subscription to the
convertible securities:

Yes
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b)

c)

d)

£)

Provided that if the price of the equity shares allotted
pursuant to conversion is not pre-determined and not
disclosed in the offer document, the promoters shall
contribute only by way of subscription to the convertible
securitics being issued in the public offer and shall

~ undertake in writing to subscribe to the equity shares

pursuant to conversion of such securities.

in case of any issue of convertible securities which arc
convertible or exchangeable on different dates and if the
promoters’ contribution is by way of equity shares
(conversion  price  being  pre-determined)., such
contribution shall not be at a price lower than the
weighted average price of the equity share capital arising
out of conversion of such securities,

subject to the provisions of clause (a) and (b) above, in
case of an initial public offer of convertible debt
instruments without a prior public issue of equity shares,
the promoters shall bring in a contribution of at least
twenty per cent. of the project cost in the form of equity
shares, subject to contributing at least twenty per cent. of
the issue size from its own funds in the form of equity
shares:

Provided that if the project is to be implemented in
stages, the promoters’ contribution shall be with respect
to total equity participation till the respective stage vis-a-

vis the debt raised or proposed to be raised through the

public offer,

The promoters shall satisfy the requirements of this
regulation at least one day prior to the date of opening of
the issue.

In case the promoters have to subscribe to equity shares
or convertible securities towards minimum promoters’
contribution, the amount of promoters’ contribution shall
be kept in an escrow account with a scheduled
commercial bank, which shall be released to the issuer
along with the release of the issue proceeds:

Provided that where the promoters’ contribution has
already been brought in and utilised, the issuer shall give
the cash flow statement disclosing the use of such funds
in the offer document.

Yes

NA

NA

NA

Noted for
Compliance

237

Securities ineligible for minimum promoters’ contribution

€Y

a)

For the computation of minimum promoters’ contribution,
the following specified securities shall not be eligible:

specified securities acquired during the preceding three
years, if they are:
(i) acquired for consideration other than cash and
revaluation of assets or capitalisation of intangible
assets is involved in such transaction; or

Yes
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(ii) resulting from a bonus issue by utilisation of
revaluation reserves or unrealised profits of the issuer
or from bonus issue against equity shares which are
ineligible for minimum promoters’ contribution;

b) specified securities acquired by the promoters and
alternative investment funds or foreign venture capital
investors or scheduled commercial banks or public
financial institutions or insurance companies registered
with Insurance Regulatory and Development Authority
of India, during the preceding one year at a price lower
than the price at which specified securities are being
offered to the public in the initial public offer:

Provided that nothing contained in this clause shall apply:

(i) if the promoters and alternative investment funds as
applicable, pay to the issuer the difference between
the price at which the specified securitics are offered
in the initial public offer and the price at which the
specified securities had been acquired

(ii) if such specified securities are acquired in terms of
the scheme under 391 to 394 of the Companies Act,
1956 or sections 230 to 234 of the Companies Act,
2013, as approved by a High Court or a tribunal, as
applicable, by the promoters in lieu of business and
invested capital that had been in existence for a
period of more than one year prior to such approval,

(iii) to an initial public offer by a government company,
statutory authority or corporation or any special
purpose vehicle set up by any of them, which is
engaged in the infrastructure sector

(c) specified securities allotted to the promoters and

alternative investment funds during the preceding one
year at a price less than the issue price, against funds
brought in by them during that period, in case of an
issuer formed by conversion of one or more partnership
firms or limited liability partnerships, where the partners
of the erstwhile partnership firms or limited liability
partnerships are the promoters of the issuer and there is
no change in the management:
Provided that specified securities, allotted to the
promoters against the capital existing in such firms for a
period of more than one year on a continuous basis, shall
be eligible;

(d) specified securities pledged with any creditor.

2)

Specified securities referred to in clauses (a) and (c) of sub-
regulation (1) shall be eligible for the computation of
promoters’ contribution, if such seccuritics are acquired
pursuant to a scheme which has been approved under the

Companies Act, 2013 or any previous company law.

NA
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PART Iv: LOCK-IN | AND RESTRICTIONS ON
TRANSFERRABILITY

238

Lock-in of specified securities held by the promoters

The specified securities held by the promoters shall not be
transferable (hereinafter referred to as ‘lock-in’) for the
periods as stipulated hereunder;

(a)

minimum promoters’ contribution including contribution
made by alternative investment funds or foreign venture
capital investors or scheduled commercial banks or public
financial institutions or insurance companies registered with
Insurance Regulatory and Development Authority of India,
as applicable, shall be locked-in for a period of three years
from the date of commencement of commercial production
or date of allotment in the initial public offer, whichever is
later;

Yes

65-68

(b)

promoters’ holding in excess of minimum promoters’
contribution shall be locked-in for a period of one year from
the date of allotment in the initial public offer

Yes

65-68

239

Lock-in of specified securities held by persons other than
the promoters

The entire pre-issue capital held by persons other than the
promoters shall be locked-in for a petriod of one year from
the date of allotment in the initial public offer:

Provided that nothing contained in this regulation shall apply
to:

(@)

equity shares allotted to employees, whether currently an
employee or not, under an employee stock option or
employee stock purchase scheme of the issuer prior to the
initial public offer, if the issuer has made full disclosures
with respect to such options or scheme in accordance with
Part A of Schedule VI,

(b)

equity shares held by an employee stock option trust or
transferred to the employees by an employee stock option
trust pursuant to exercise of options by the employees,
whether currently employees or not, in accordance with the
employee stock option plan or employee stock purchase
scheme.

Provided that the equity shares allotted to the employees
shall be subject to the provisions of lock-in as specified
under the Securities and Exchange Board of India (Share
Based Employee Benefits) Regulations, 2014.

©

equity shares held by a venture capital fund or alternative
investment fund of category I or Category II or a foreign
venture capital investor:

Provided that such equity shares shall be locked in for a
period of at least one year from the date of purchase by the
venture capital fund or alternative investment fund or foreign
venture capital investor.

Yes

65-68

240

Lock-in of specified securities lent to stabilising agent
under the green shoe option

The lock-in provisions shall not apply with respect to the
specified securities lent to stabilising agent for the purpose of

NA
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green shoe option, during the period starting from the date of
lending of such specified securities and ending on the date on
which they are returned to the lender in terms of sub-
regulation (5) or (6) of regulation 279:

Provided that the specified securities shall be locked-in for
the remaining period from the date on which they are
returned to the lender,

241

Inscription or recording of non-transferability

The certificates of specified securities which are subject to
lock-in shall contain the inscription “non- transferable™ and
specify the lock-in period and in case such specified
securities are dematerialised, the issuer shall ensure that the
lock-in is recorded by the depository.

NA

242

Pledge of locked-in specified securities

Specified securities held by the promoters and locked-in may
be pledged as a collateral security for a loan granted by a
scheduled commercial bank or a public financial institution
or a systemically important non-banking finance company or
a housing finance company, subject to the following:

(a)

if the specificed securities are locked-in in terms of clause (a)
of regulation 238, the loan has been granted to the issuer
company or its subsidiary(ies) for the purpose of financing
one or more of the objects of the issue and pledge of
specified securities is one of the terms of sanction of the
loan, ;

(b)

if the specified securities are locked-in in terms of clause (b)
of regulation 238 and the pledge of specified securities is one
of the terms of sanction of the loan.

Provided that such lock-in shall continue pursuant to the
invocation of the pledge and such transferee shall not be
eligible to transfer the specified securities till the lock-in
period stipulated in these regulations has expired.

Yes

65-68

243

Transferability of locked-in specified securities

Subject to the provisions of Securities and Exchange Board
of India (Substantial Acquisition of shares and Takeovers)
Regulations, 2011, the specified securitics held by the
promoters and locked-in as per regulation 238 may be
transferred to another promoter or any person of the promoter
group or a new promoter or a person in control of the issuer
and the specified securities held by persons other than the
promoters and locked-in as per regulation 239 may be
transferred to any other person (including promoter or
promoter group) holding the specified securitics which arc
locked-in along with the securities proposed to be
transferred:

Provided that the lock-in on such specified securities shall
continue for the remaining period with the transferee and
such transferee shall not be eligible to transfer them till the
lock-in period stipulated in these regulations has expired.

Yes

65-68

PART V:

APPOINTMENT OF LEAD MANAGERS, OTHER

INTERMEDIARIES AND COMPLIANCE OFFICER

244 | (1) | The issuer shall appoint one or more merchant bankers,

Yes
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which are registered with the Board, as lead manager(s) to
the issue.

(2)

Where the issue is managed by more than one lead manager,
the rights, obligations and responsibilities. relating inter alia
to disclosures, allotment, refund and underwriting
obligations, if any, of ecach lead manager shall be
predetermined and disclosed in the draft offer document and
the offer document as specified in Schedule 1.

NA

Issue Agreement
between Company
and the Book
Running Lead
Manager to the
Issue dated
December 12,
2024

3)

At least one lead manager to the issue shall not be an
associate (as defined under the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992) of the
issuer and if any of the lead manager is an associate of the
issuer, it shall disclose itself as an associate of the issuer and
its role shall be limited to marketing of the issue.

NA

“)

The issuer shall, in consultation with the lead manager(s),
appoint other intermediaries which are registered with the
Board after the lead manager(s) have independently assessed
the capability of other intermediaries to carry out their
obligations.

Yes

49-50

&)

The issucr shall enter into an agreement with the lead
manager(s) in the format specified in Schedule IT and enter
into agreements with other intermediaries as required under
the respective regulations applicable to the intermediary
concerned:

Provided that such agreements may include such other
clauses as the issuer and the intermediary may deem fit
without diminishing or limiting in any way the liabilities and
obligations of the lead manager(s), other intermediaries and
the issuer under the Act, the Companies Act, 2013 or the
Companies Act, 1956 (to the extent applicable), the
Securities Contracts (Regulation) Act, 1956, the Depositories
Act, 1996 and the rules and regulations made thereunder or
any statutory modification or statutory cnactment thereof:
Provided further that in case of ASBA process, the issuer
shall take cognisance of the deemed agreement of the issuer
with self-certified syndicate banks.

Yes

278

©)

The issuer shall, in case of an issue made through the book
building process, appoint syndicate member(s) and in the
case of any other issue, appoint bankers to issue, at centres
specified in Schedule XII.

Yes

50

Noted for
Compliance

)

The issuer shall appoint a registrar to the issue, registered
with the Board, which has connectivity with all the
depositories:

Provided that if issuer itself is a registrar, it shall not appoint
itself as registrar to the issue;

Provided further that the lead manager shall not act as a
registrar to the issue in which it is also handling the post-
issue responsibilities.

Yes

49-50, 278

Agreement dated
December 12,
2024 entered with
Registrar to the
Issue

(8)

The issuer shall appoint a compliance officer who shall be
responsible for monitoring the compliance of the securities

Yes
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| laws and for redressal of investors’ grievances

PART VI: DISCLOSURES IN AND FILING OF OFFER DOCUMENTS

245

Disclosures in the draft offer document and offer
document

(1

The offer document shall contain all material disclosures
which are true and adequate so as to enable the applicants to
take an informed investment decision.

Yes

1-284

2)

Without prejudice to the generality of sub-regulation (1), the
offer document shall contain:

a) Disclosures specified in the Companies Act, 2013; and

b) Disclosures specified in Part A of Schedule VI.

Yes

1-284

)

The lead manager(s) shall exercise due diligence and satisfy
themselves about all aspects of the issue including the
veracity and adequacy of disclosure in the draft offer
document and the offer document.

Yes

1-284

4

The lead manager(s) shall call upon the issuer, its promoters
and its directors or in case of an offer for sale, also the selling
sharcholders, to fulfil their obligations as disclosed by them
in the draft offer document or offer document, as the case
may be, and as required in terms of these regulations.

NA

(&)

The lead manager(s) shall ensure that the information
contained in the offer document and the particulars as per
audited financial statements in the offer document are not
more than six months old from the issue opening date.

Yes

246

Filing of the offer document

)

The issuer shall file a copy of the offer document with the
Board through the lead manager(s), immediately upon filing
of the offer document with the Registrar of Companies:

Yes

220

Noted for
compliance

(2)

The Board shall not issue any observation on the offer
document

Yes

220

3)

The lead manager(s) shall submit a due-diligence certificate
as per Form A of Schedule V including additional
confirmations as provided in Form G of Schedule V along
with the offer document to the Board.

Yes

213,216

Noted for
compliance

“)

The offer document shall be displayed from the date of filing
in terms of sub-regulation (1) on the websites of the Board,
the lead manager(s) and the SME exchange(s).

Yes

Noted for
compliance

(3

The draft offer document and the offer documents shall also
be furnished to the Board in a soft copy.

Yes

Noted for
compliance

247

Offer document to be made available to public

(D

The issuer and the lead manager(s) shall ensure that the offer
documents are hosted on the websites as required under these
regulations and its contents are the same as the versions as
filed with the Registrar of Companies, Board and the SME
exchange(s).

Yes

Noted for
compliance

(2)

The lead manager(s) and the SME exchange(s) shall provide
copies of the offer document to the public as and when
requested and may charge a reasonable sum for providing a
copy of the same.

Yes

Noted for
compliance

PART VII - PRICING
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248.

Face value of equity shares

The disclosure about the face value of equity shares shall be
made in the draft offer document, offer document,
advertisements and application forms, along with the price
band or the issue price in identical font size.

Yes

226

Noted for
compliance

249.

Pricing

()

The issuer may determine the price of equity shares, and in
case of convertible securities, the coupon rate and the
conversion price, in consultation with the lead manager(s) or
through the book building process, as the case may be.

NA

(2)

The issucr shall undertake the book building process in the
manner specified in Schedule XII1.

Yes

52-54

Noted for
compliance

250

Price and price band

€]

The issuer may mention a price or a price band in the offer
document (in case of a fixed price issue) and a floor price or
a price band in the red herring prospectus (in case of a book
built issue) and determine the price at a later date before
registering the prospectus with the Registrar of Companies:
Provided that the prospectus registered with the Registrar of
Companies shall contain only one price or the specific
coupon rate, as the case may be.

Yes

Noted for
compliance

(2)

The cap on the price band, and the coupon rate in case of
convertible debt instruments shall be less than or equal to one
hundred and twenty per cent. of the floor price.

NA

3

The floor price or the final price shall not be less than the
face value of the specified securities.

Yes

Noted for
compliance

)

Where the issuer opts not to make the disclosure of the floor
price or price band in the red herring prospectus, the issuer
shall announce the floor price or the price band at least two
working days before the opening of the issue in the
newspapers in which the pre-issue advertisement was
released or together with the pre-issue advertisement in the
format prescribed under Part A of Schedule X.

NA

(&)

The announcement referred to in sub-regulation (4) shall
contain relevant financial ratios computed for both upper and
lower end of the price band and also a statement drawing
attention of the investors to the section titled “basis of issue
price” of the offer document.

NA

(©6)

The announcement referred to in sub-regulation (4) and the
relevant financial ratios referred to in sub-regulation (5) shall
be disclosed on the websites of the SME exchange(s) and
shall also be pre-filled in the application forms to be made
available on the websites of the SME exchange(s).

NA

251

Differential pricing

ey

The issuer may offer its specified securities at different
prices, subject to the following:

a) retail individual investors or retail individual
- sharcholders [or employees entitled for reservation
made under regulation 254 may be offered specified
securities at a price not lower than by more than ten per
cent. of the price at which net offer is made to other

NA
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categories of applicants, excluding anchor investors.

the differential pricing and the price at which net offer

is proposed to be made to other categorics of applicants

shall be within the range such that the minimum

application lot size shall remain uniform for all the

applicants.

¢) in case of a book built issue, the price of the specified
securities offered to the anchor investors shall not be
lower than the price offered to other applicants.

b)

(2)

Discount, if any, shall be cxpressed in rupee terms in the
offer document.

NA

PART VIII:

ISSUANCE CONDITIONS AND PROCEDURE

252

Minimum offer to public

The minimum offer to the public shall be as per the
provisions of clause (b) of sub-rule (2) of rule 19 of
Securities Contracts (Regulations) Rules, 1957,

Yes

Cover page,
238

Noted for
compliance

253

Allocation in the net offer

8y

The allocation in the net offer category shall be as follows:

(a) not less than thirty-five per cent. to retail individual
investors;

(b) not less than fifteen per cent. to non-institutional
investors;

(¢) not more than fifty per cent. to qualified institutional
buyers, five per cent. of which shall be allocated to
mutual funds:

Provided that the unsubscribed portion in either of the

categories specified in clauses (a) or (b) may be allocated to

applicants in any other category:

Provided further that in addition to five per cent. Allocation

available in terms of clause (c), mutual funds shall be eligible

for allocation under the balance available for qualified
institutional buyers.

Yes

233-235, 238

Noted for
compliance

(2)

In an issue made other than through the book building

process, the allocation in the net offer category shall be made

as follows:

(a) minimum fifty per cent. to retail individual investors; and

(b) remaining to:

(i) individual applicants other than retail
investors; and

(i) other investors including corporate bodies or institutions,
irrespective of the number of specified securities applied
for;

Provided that the unsubscribed portion in either of the
categories specified in clauses (a) or (b) may be
allocated to applicants in the other category.

individual

NA

254

Reservation on a competitive basis

(0

The issuer may make reservations on a competitive basis out

of the issue size excluding promoters’ contribution in favour

of the following categories of persons:

a) employees;

b) sharcholders (other than promoters and promoter group)
of listed subsidiaries or listed promoter companies

NA
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Provided that the issuer shall not make any reservation for
the lead manager(s). registrar, syndicate member(s), their
promoters, directors and employees and for the group or
associate companies (as defined under the Companies Act,
2013) of the lead manager(s), registrar, and syndicate
member(s) and their promoters, directors and employees.

(2) [The reservations on a competitive basis shall be subject to - NA -

following conditions:

a) the aggregate of reservations for employees shall not
exceed five per cent. of the post-issue capital of the issuer
and the value of allotment to any employee shall not
exceed two lakhs rupees:

Provided that in the event of under-subscription in the
employee reservation portion, the unsubscribed portion
may be allotted on a proportionate basis, for a value in
excess of two lakhs rupees, subject to the total allotment
to an employee not exceeding five lakhs rupees.

b) reservation for shareholders shall not exceed ten per cent.

of the issue size;

c) no further application for subscription in the net offer can
be made by persons (except an employee and retail
individual shareholder) in favour of whom reservation on
a competitive basis is made;

d) any unsubscribed portion in any reserved category may be
added to any other reserved category(ies) and the
unsubscribed portion, if any, after such inter-se
adjustments among the reserved categories shall be added
to the net offer category;

¢) in case of under-subscription in the net offer category, spill-
over to the extent of under-subscription shall be permitted
from the reserved category to the net public offer.

(3) | An applicant in any reserved category may make an - NA -
application for any number of specified securities but not
exceeding the reserved portion for that category.

255 Abridged prospectus

(1) | The abridged prospectus shall contain the disclosures as | Yes - -
specified in Part E of Schedule VIII and shall not contain any
matter extraneous to the contents of the offer document.

Noted for
compliance

(2) | Every application form distributed by the issuer or any other | Yes - -
person in relation to an issue shall be accompanied by a copy
of the abridged prospectus.

Noted for
compliance

256 ASBA

The issuer shall accept bids using only the ASBA facility in | Yes - -
the manner specified by the Board.

Noted for
compliance

257 Availability of issue material

The lead manager(s) shall ensure availability of the offer - - -
document and other issue material including application
forms to stock exchanges, syndicate members, registrar to
issue, registrar and share transfer agents, depository
participants, stock brokers, underwriters, bankers to the issue,

investors’ associations and self - certified syndicate banks %

bp“ Tf,\f_.‘ -,

s, el |

Noted for
compliance
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before the opening of the issue.
258 Prohibition on payment of incentives
Any person connected with the distribution of the issue, shall - - - Noted for
not offer any incentive, whether direct or indirect, in any compliance
manner, whether in cash or kind or services or otherwise to
any person for making an application in the initial public
offer, except for fees or commission for services rendered in
relation to the issue.
259 Security deposit

(1) | The issuer shall, before the opening of subscription list, - - - Pursuant to SEBI
deposit with the designated stock exchange, an amount (ICDR)
calculated at the rate of one per cent. of the issue size {(Amendment)
available for subscription to the public in the manner Regulation, 2024
specified by Board and/or stock exchange(s). dated May 17,
The amount specified in sub-regulation (1) shall be - - - 2024, Regulation

(2) | refundable or forfeitable in the manner specified by the 259 has been
Board. omitted.

260 | (1) | The initial public offer shall be underwritten for hundred per | Yes - 52,213, 230 Noted for
cent of the offer and shall not be restricted upto the minimum compliance
subscription level.

(2) | The lead manager(s) shall underwrite at least fifteen percent. | Yes - 213 Noted for
of the issue size on their own account(s). compliance

(3) | The issuer, in consultation with lead manager(s), may | Yes - 52,213 Noted for
appoint underwriters in accordance with Securities and compliance
Exchange Board of India (Underwriters) Regulations, 1993
and the lead manager(s) may enter into an agreement with
the nominated investors indicating there in the number of
specified securities which they agree to subscribe at the issue
price in case of under-subscription.

(4) | The lead manager(s) shall file an undertaking to the Board - - - Noted for
that the issue has been hundred per cent. Underwritten along compliance
with the list of underwriters, nominated investors and sub-
underwriters indicating the extent of underwriting or
subscription commitment made by cach of them, one day
before the opening of issue.

(5) | If any of the underwriters fail to fulfill their underwriting - - - Noted for
obligations or the nominated investors fail to subscribe to the compliance
unsubscribed portion, the lead manager(s) shall fulfill the
underwriting obligations.

(6) | The underwriters/ sub-underwriters, other than the lead - - - Noted for
manager(s) and the nominated investors, who have entered compliance
into an agreement for subscribing to the issue in case of
under-subscription, shall not subscribe to the issue made
under this Chapter in any manner except for fulfilling their
obligations under their respective agreements with the lead
manager(s) in this regard.

(7) | All underwriting and subscription arrangements made by the |  Yes - 52 Noted for
lead manager(s) shall be disclosed in the offer document. compliance

261 Market making

(1) | The lead manager(s) shall ensure compulsory market making | Yes - 55--56 Noted for
through the stock brokers of the SME exchange(s) appointed compliance
by the issuer, in the manner specified by the Board for a
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Page Number
in Draft Red
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minimum period of three years from the date of listing of the
specified securities or from the date of migration from the
Main Board in terms of regulation 276.

(2)

The market maker or issuer, in consultation with the lead
manager(s) may enter into agreements with the nominated
investors for receiving or delivering the specified securitics
in market making, subject to the prior approval of the SME
exchange

Noted for
compliance

3)

The issuer shall disclose the details of the market making
arrangement in the offer document.

Yes

55-56

Noted for
compliance

(4)

The specified securities being bought or sold in the process
of market making may be transferred to or from the
nominated investors with whom the lead manager(s) and the
issuer have entered into an agreement for market making:
Provided that the inventory of the market maker, as on the
date of allotment of the specificd securities, shall be at least
five per cent. of the specified securities proposed to be listed
on SME exchange.

Noted for
compliance

&)

The market maker shall buy the entire sharcholding of a
sharcholder of the issuer in one lot, where the value of such
shareholding is less than the minimum contract size allowed
for trading on the SME exchange:

Provided that market maker shall not sell in lots less than the
minimum contract size allowed for trading on the SME
exchange

Noted for
compliance

(©)

The market maker shall not buy the shares from the
promoters or persons belonging to the promoter group of the
issuer or any person who has acquired shares from such
promoter or person belonging to the promoter group during
the compulsory market making period.

Noted for
compliance

(7

The promoters’ holding shall not be eligible for offering to
the market maker during the compulsory market making
period:

Provided that the promoters’ holding which is not locked-in
as per these regulations can be traded with prior permission
of the SME exchange, in the manner specified by the Board.

Noted for
compliance

(8)

The lead manager(s) may be represented on the board of
directors of the issuer subject to the agreement between the
issuer and the lead manager(s) who have the responsibility of
market making.

Yes

55-56

Noted for
compliance

262

Monitoring agency

(1

If the issue size, excluding the size of offer for sale by selling
shareholders, exceeds one hundred crore rupees, the issuer
shall make arrangements for the use of proceeds of the issue
to be monitored by a public financial institution or by onc of
the scheduled commercial banks named in the offer
document as bankers of the issuer:

Provided that nothing contained in this clause shall apply to
an issue of specified securities made by a bank or public
financial institution or an insurance company.

NA

(2)

The monitoring agency shall submit its report to the issuer in
the format specified in Schedule XI on a quarterly basis. till

NA
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complied with
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at-lcast ninety five per cent. of the proceeds of the issue,
excluding the proceeds raised for general corporate purposes,
have been utilised.

(3)

The board of directors and the management of the issuer
shall provide their comments on the findings of the
monitoring agency as specified in Schedule XI.

NA

4

The issuer shall, within forty five days from the end of each
quarter, publicly disseminate the report of the monitoring
agency by uploading the same on its website as well as
submitting the same to the stock exchange(s) on which its
equity shares are listed.

NA

263

Public communications, publicity
advertisements and research reports

materials,

All  public  communications,  publicity = materials,
advertisements and research reports shall comply with
provisions of Schedule IX

Yes

Noted for
compliance

264

Issue-related advertisements

(6))

Subject to the provisions of the Companies Act, 2013, the
issuer shall, after filing the prospectus with the Registrar of
Companies, make a pre-issue advertisement in one English
national daily newspaper with wide circulation, Hindi
national daily newspaper with wide circulation and one
regional language newspaper with wide circulation at the
place where the registered office of the issuer is situated.

Yes

232, 254

Noted for
compliance

(2)

The pre-issue advertisement shall be in the format and shall
contain the disclosures specified in Part A of Schedule X.
Provided that the disclosures in relation to price band or floor
price and financial ratios contained therein shall only be
applicable where the issuer opts to announce the price band
or floor price along with the pre-issue advertisement pursuant
to sub-regulation (4) of regulation 250.

NA

(3)

The issuer may issue advertisements for issue opening and
issue closing advertisements, which shall be in the formats
specified in Parts B and C of Schedule X.

Yes

254

Noted for
compliance

)

During the period the issue is open for subscription, no
advertisement shall be released giving an impression that the
issue has been fully subscribed or oversubscribed or
indicating investors’ response to the issue.

Noted for
compliance

&)

An announcement regarding closure of the issue shall be
made only after the lead manager(s) is satisfied that at least
ninety per cent. of the offer has been subscribed and a
certificate has been obtained to that effect from the registrar
to the issue:

Provided that such an announcement shall not be made
before the date on which the issue is to be closed except for
issue closing advertisement made in the format prescribed in
these regulations.

Noted for
compliance

265

Opening of the issue

The issue shall be opened after at least three working days
from the date of filing the offer document with the Registrar
of Companies.

Yes

54, 228, 236

Noted for
compliance

266

Period of subscription
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ey

Except as otherwise provided in these regulations, a public
issue shall be kept open for at least three working days and
not more than ten working days.

Yes

Cover Page,
228,

Noted for
compliance

(2)

In case of a revision in the price band, the issuer shall extend
the bidding (issuc) period disclosed in the red herring
prospectus, for a minimum period of three working days,
subject to the provisions of sub-regulation (1).

NA

(3)

In case of force majeure. banking strike or similar
circumstances, the issuer may, for reasons to be recorded in
writing, extend the bidding (issue) period disclosed in the red
herring prospectus (in case of a book built issue) or the issue
period disclosed in the prospectus (in case of a fixed price
issue), for a minimum period of three working days, subject
to the provisions of sub-regulation (1).

Yes

Cover Page,
229-230

Noted for
compliance

267

Application and minimum application value

(1)

A person shall not make an application in the net offer
category for a number of specified securities that exceeds the
total number of specified securities offered to the public.
Provided that the maximum application by non-institutional
investors shall not exceed total number of specified securities
offered in the issue less total number of specified securities
offered in the issue to qualified institutional buyers.

Yes

242

Noted for
compliance

(2)

The minimum application size shall be one lakh rupees per
application

Yes

(€))

The issuer shall invite applications in multiples of the
minimum application amount, an illustration whereof is
given in Part B of Schedule XIV.

Yes

230

Noted for
compliance

242

Noted for
compliance

C))

The minimum sum payable on application per specified
security shall at least be twenty five per cent. of the issue
price:

Provided that in case of an offer for sale, the full issue price
for each specified security shall be payable on application.

Entire money
called on
application, there
shall be no calls
due.

268

Allotment procedure and basis of allotment

1

The issuer shall not make an allotment pursuant to a public
issue if the number of allotteces in an initial public offer is
less than fifty.

¥es

230

Noted for
Compliance

(2)

The issuer shall not make any allotment in excess of the
specified securities offered through the offer document
except in case of oversubscription for the purpose of
rounding off to make allotment, in consultation with the
designated stock exchange.

Provided that in case of oversubscription, an allotment of not
more than ten per cent, of the net offer to public may be
made for the purpose of making allotment in minimum lots.

Yes

261

Noted for
Compliance

)

The allotment of specified securities to applicants other than
retail individual investors and anchor investors shall be on
proportionate basis within the specified investor categories
and the number of securities allotted shall be rounded off to
the nearest integer, subject to minimum allotment being
equal to the minimum application size as determined and
disclosed in the offer document:

Provided that the value of specified securities allotted to any

Yes

261

Noted for
Compliance
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person, except in case of employees, in pursuance of
reservation made under clause (a) of sub-regulation (1) or
clause (a) of sub-regulation (2) of regulation 254, shall not
exceed two lakhs rupees.

“)

The authorised employees of the stock exchange, along with
the lead manager(s) and registrars to the issue, shall ensure
that the basis of allotment is finalised in a fair and proper
manner in accordance with the allotment procedure as
specified in Part A of Schedule XIV,

Noted for
Compliance

269

Allotment, refund and payment of interest

(H

The registrars to the issue, in consultation with the issuer and
lead manager(s) shall ensure that the specified securities are
allotted and/or application monies are refunded or unblocked
within such time as may be specified by the Board.

Yes

258-261

Noted for
Compliance

(2)

The lead manager(s) shall ensure that the allotment, credit of
dematerialised securities, refunding or unlocking of
application monics, as may be applicable, arc done
clectronically.

Yes

258-261

Noted for
Compliance

©))

Where the specified securities are not allotted and/or
application monies are not refunded or unblocked within the
period stipulated in sub-regulation (1) above, the issuer shall
undertake to pay interest at the rate of fifteen per cent. per
annum and within such time as disclosed in the offer
document and the lead manager(s) shall ensure the same.

Yes

258-261

Noted for
Compliance

270

Post-issue advertisements

(D

The lead manager(s) shall ensure that advertisement giving
details relating to subscription, basis of allotment, number,
value and percentage of all applications including ASBA,
number, value and percentage of successful allottees for all
applications including ASBA, date of completion of dispatch
of refund orders, as applicable, or instructions to self-
certified syndicate banks by the Registrar, date of credit of
specified securities and date of filing of listing application,
etc. is released within ten days from the date of completion
of the various activities in at least one English national daily
newspaper with wide circulation, one Hindi national daily
newspaper with wide circulation and one regional language
daily newspaper with wide circulation at the place where
registered office of the issuer is situated.

Noted for
Compliance

(2)

Details specified in sub regulation (1) shall also be placed on
the website of the stock exchanges.

Noted for
Compliance

271

Post-issue responsibilities of the lead manager

(D

The responsibility of the lead manager(s) shall continue until
completion of the issue process and for any issue related
matter thereafter.

Noted for
Compliance

(2)

The lead manager(s) shall regularly monitor redressal of
investor grievances arising from any issue related activities.

Noted for
Compliance

(3)

The lead manager(s) shall be responsible for and co-ordinate
with the registrars to the issue and with various
intermediaries at regular intervals after the closure of the
issue to monitor the flow of applications from syndicate
member(s) or collecting bank branches and or self-certificd

Noted for
Compliance
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~

syndicate banks, processing of the applications including
application form for ASBA and other matters till the basis of
allotment is finalised, credit of the specified securities to the
demat accounts of the allottees and unblocking of ASBA
accounts/ despatch of refund orders are completed and
securities are listed, as applicable.

4)

Any act of omission or commission on the part of any of the
intermediaries noticed by the lead manager(s) shall be duly
reported by them to the Board.

Noted for
Compliance

(5)

In case there is a devolvement on underwriters, the lead
manager(s) shall ensure that the notice for devolvement
containing the obligation of the underwriters is issued within
a period of ten days from the date of closure of the issue.

Noted for
Compliance

(6)

In the case of undersubscribed issues that are underwritten,
the lead manager(s) shall furnish information in respect of
underwriters who have failed to meet their underwriting
devolvement to the Board in the format specified in Schedule
XVIIL

Noted for
Compliance

272

Release of subscription money

(1)

The lead manager(s) shall confirm to the bankers to the issue
by way of copies of listing and trading approvals that all
formalities in connection with the issue have been completed
and that the banker is free to release the money to the issuer
or release the money for refund in case of failure of the issue.

Noted for
Compliance

(2)

In case the issuer fails to obtain listing or trading permission
from the stock exchanges where the specified securities were
to be listed, it shall refund through verifiable means the entire
monies received within seven days of receipt of intimation
from stock exchanges rejecting the application for listing of
specified securities, and if any such money is not repaid
within eight days after the issuer becomes liable to repay it
the issuer and every director of the company who is an
officer in default shall, on and from the expiry of the eighth
day, be jointly and severally liable to repay that money with
interest at the rate of fifteen per cent. per annum.

Noted for
Compliance

3)

The lead manager(s) shall ensure that the monies received in
respect of the issue are released to the issuer in compliance
with the provisions of the Section 40 (3) of the Companies
Act, 2013, as applicable.

Noted for
Compliance

273

Post-issue reports

The lead manager(s) shall submit a final post-issue report as
specified in Part A of Schedule XVII, along with a due
diligence certificate as per the format specified in Form F of
Schedule V, within seven days of the date of finalization of
basis of allotment or within seven days of refund of money in
case of failure of issue.

Noted for
Compliance

274

Reporting of transactions of the promoters and promoter
group

Noted for
Compliance

The issuer shall ensure that all transactions in securities by
the promoters and promoter group between the date of filing
of the draft offer document or offer document, as the case
may be, and the date of closure of the issue shall be reported

Noted for
Compliance
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to the stock exchanges, within twenty four hours of such
transactions.

275

Listing

Where any listed issuer issues specified securities in
accordance with provisions of this Chapter, it shall migrate
the specified securitics already listed on any recognised stock
exchange(s) to the SME exchange.

NA

The specified
securities are not
listed on any stock
exchange.

276

Migration to the SME exchange

A listed issuer whose post-issue face value capital is Iess than
twenty five crore rupees may migrate its specified securities
to SME exchange if its shareholders approve such migration
by passing a special resolution through postal ballot to this
effect and if such issuer fulfils the cligibility criteria for
listing laid down by the SME exchange:

Provided that the special resolution shall be acted upon if and
only if the votes cast by sharcholders other than promoters in
favour of the proposal amount to at least two times the
number of votes cast by sharcholders other than promoter
shareholders against the proposal.

NA

The specified
securities are not
listed on any stock
exchange.

277

Migration to the main board

An issuer, whose specified securities are listed on a SME
Exchange and whose post-issue face value capital is more
than ten crore rupees and up to twenty five crore rupees, may
migrate its specified securities to the main board of the stock
exchanges if its sharcholders approve such a migration by
passing a special resolution through postal ballot to this
effect and if such issuer fulfils the eligibility criteria for
listing laid down by the Main Board.:

Provided that the special resolution shall be acted upon if and
only if the votes cast by shareholders other than promoters in
favour of the proposal amount to at least two times the
number of votes cast by shareholders other than promoter
sharcholders against the proposal.

Yes

230

Noted for
compliance at
relevant point of
time

PART IX: MISCELLANEQOUS

278

Restriction on further capital issues

An issuer shall not make any further issue of specified
securitics in any manner whether by way of public issue,
rights issue, preferential issue, qualified institutions
placement, issue of bonus shares or otherwise, except
pursuant to an employee stock option scheme, during the
period between the date of filing the draft offer document
and the listing of the specified securities offered through the
offer document or refund of application monies unless full
disclosures regarding the total number of specified securities
or amount proposed to be raised from such further issue are
made in such draft offer document or offer document, as the
case may be.

Yes

63

Noted for
Compliance

279

Price stabilisation through green shoe option

(n

The issuer may provide green shoe option for stabilising the
post listing price of its specified securitics, subject to the
following;:

a) the issuer has been authorized, by a resolution passed in

NA
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the general meeting of sharcholders approving the public

issue, to allot specified securities to the stabilising agent,

if required, on the expiry of the stabilisation period;
b) the issuer has appointed a lead manager(s) appointed by
the issuer as a stabilising agent, who shall be responsible
for the price stabilisation process;
prior to filing the draft offer document, the issuer and the
stabilising agent have entered into an agreement, stating
all the terms and conditions relating to the green shoe
option including fees charged and expenses to be
incurred by the stabilising agent for discharging its
responsibilities;
prior to filing the offer document. the stabilising agent
has entered into an agreement with the promoters or pre-
issue shareholders or both for borrowing specified
securities from them in accordance with clause (g) of
this sub-regulation, specifying therein the maximum
number of specified securities that may be borrowed for
the purpose of allotment or allocation of specified
securities in excess of the issue size (hereinafter referred
to as the “over- allotment™), which shall not be in excess
of fifteen per cent. of the issue size;
subject to clause (d), the lead manager(s), in consultation
with the stabilising agent, shall determine the amount of
specified securities to be over-allotted in the public
issue;
1) the draft offer document and offer document shall contain
all material disclosures about the green shoe option
specified in this regard in Part A of Schedule VI,
in case of an initial public offer pre-issue sharcholders
and promoters and in case of a further public offer pre-
issue sharcholders holding more than five per cent.
specified securitics and promoters, may lend specified
securities to the extent of the proposed over-allotment;
the specified securities borrowed shall be in
dematerialised form and allocation of these securities
shall be made pro-rata to all successful applicants.

c)

d)

e)'

g)

h)

(2)

For the purpose of stabilisation of post-listing price of the
specified securities, the stabilising agent shall determine the
relevant aspects including the timing of buying such
securities, quantity to be bought and the price at which such
securities are to be bought from the market.

NA

(3)

The stabilisation process shall be available for a period not
exceeding thirty days from the date on which trading
permission is given by the stock exchanges in respect of the
specified securities allotted in the public issue.

NA

)

The stabilising agent shall open a special account, distinct
from the issue account, with a bank for crediting the monies
received from the applicants against the over-allotment and a
special account with a depository participant for crediting
specified securities to be bought from the market during the
stabilisation period out of the monies credited in the special

NA

C.

e /]
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bank account.

(5)

The specified securities bought from the market and credited
in the special account with the depository participant shall be
returned to the promoters or pre-issue  sharcholders
immediately, in any case not later than two working days
after the end of the stabilization period.

NA

(6)

On expiry of the stabilisation period, if the stabilising agent
has not been able to buy specified securities from the market
to the extent of such securities over-allotted, the issuer shall
allot specified securities at issue price in dematerialised form
to the extent of the shortfall to the special account with the
depository participant, within five days of the closure of the
stabilisation period and such specified sccuritics shall be
returned to the promoters or pre-issue sharcholders by the
stabilising agent in licu of the specified securities borrowed
from them and the account with the depository participant
shall be closed thereafter.

NA

(N

The issuer shall make a listing application in respect of the
further specified securities allotted under sub-regulation (6),
to all the stock exchanges where the specified securities
allotted in the public issue are listed and the provisions of
Chapter VII shall not be applicable to such allotment.

NA

)

The stabilising agent shall remit the monies with respect to
the specified securities allotted under sub-regulation (6) to
the issuer from the special bank account.

NA

9)

Any monies left in the special bank account after remittance
of monies to the issuer under sub-regulation (8) and
deduction of expenses incurred by the stabilising agent for
the stabilisation process shall be transferred to the Investor
Protection and Education Fund established by the Board and
the special bank account shall be closed soon thereafter.

NA

(10)

The stabilising agent shall submit a report to the stock
exchange on a daily basis during the stabilisation period and
a final report to the Board in the format specified in Schedule
XV.

NA

(11

The stabilising agent shall maintain a register for a petiod of
at least three years from the date of the end of the
stabilisation period and such register shall contain the
following particulars:

a) The names of the promoters or pre-issue shareholders from
whom the specified securities were borrowed and the
number of specified securities borrowed from ecach of
them;

b) The price, date and time in respect of each transaction
effected in the course of the stabilisation process; and

c) The details of allotment made by the issuer on expiry of the

stabilisation process.

NA

280

Alteration of rights of holders of specified securities

(1)

The issuer shall not alter the terms (including the terms of
issue) of specified securities which may adversely affect the
interests of the holders of those specified securities, except

with the consent in writing of the holders of not less than

Noted for
Compliance
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: ; : ' : s I.’age Number
Regul D . : Dhaulis All::::ca 2 Il;:"l::hl;ed L
= Regul Particulars d with ; Comments
ation | . ble Prospectus
ation (Yes/ bt -
No) (“NA”) wlfere :
complied with
three-fourths of the specified securities of that class or with
the sanction of a special resolution passed at a meeting of the
holders of the specified securities of that class.
(2) | Where the post-issue face value capital of an issuer listed on - - - Noted for
a SME exchange is likely to increase beyond twenty five Compliance at
crore rupees by virtue of any further issue of capital by the relevant point of
issuer by way of rights issue, preferential issue, bonus issue, time
etc. the issuer shall migrate its specified sccuritics listed on a
SME exchange to the Main Board and seek listing of the
specified securities proposed to be issued on the Main Board
subject to the fulfilment of the eligibility criteria for listing of
specified securities laid down by the Main Board:
Provided that no further issue of capital by the issuer shall be
made unless —
the shareholders of the issuer have approved the migration by
passing a special resolution through postal ballot wherein the
votes cast by shareholders other than promoters in favour of
the proposal amount to at least two times the number of votes
cast by shareholders other than promoter sharcholders against
the proposal;
b) the issuer has obtained an in-principle approval from the
Main Board for listing of its entire specified securitics on
it,
281. Further Issues
An issuer listed on a SME exchange making a further issue - - - Noted for
of capital by way of a rights issue, or further public offer or Compliance at
preferential issue or bonus issue etc. may do so by adhering relevant point of
to applicable requirements mentioned in these regulations. time
SCHEDULE
I Lead Managers® Inter-Se Allocation Of Responsibilities - NA - Hem Sccurities Ltd
is the BRLM
II Contents of agreement between lead manager(s) and - - - Issue Agreement
Issuer dated December
12, 2024 between
the Company and
Book Running
Lead Manager to
the Issue
1 Fees to be paid along with draft Offer Document/ Draft - - - Noted for
Letter of offer or offer document (being paid to stock compliance
exchange)
v Filing of offer documents with the board - - - Noted for
compliance
A% Formats Of Due Diligence Certificates - - - Enclosed as
required
VI Disclosures in The Offer Document, Abridged Prospectus
and Abridged Letter of Offer
Part A
(1) | Cover pages:
(a) Front cover pages Yes - - -
(b) Back cover pages Yes - - -

Page 23 of 36




Checklist Confirming regulation wise compliance with the Applicable provisions of the
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Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025
/ i ' If ~ |Page Number
- .| Not |in Draft Red
Regul b SuEe Applica| Herring »
= Regul Particulars d with ' Comments
ation i (Yes/ ble Prospectus
Nb) (“NA”) whe_re
: complied with
(2) | Table of Contents Yis - - -
Definitions and abbreviations: Yes - 1-17 -
(3) | (A) Conventional or general terms
(B) Issue related terms
(C) Issuer and industry related terms
(D) Abbreviations
(4) |Offer Document summary:
(a) Primary business of the Issuer and the industry in which | Yes - 19-24 -

it operates, in not more than 100 words each;

(b) Names of the promoters;

(¢) Size of the issue disclosing scparately size of the fresh
issue and offer for sale;

(d) Objects of the issue in a tabular format;

(e) Aggregate pre-issue shareholding of the promoter and
promoter group, sclling sharcholder(s) as a percentage of
the paid-up share capital of the issuer;

(f) Following details as per the restated consolidated
financial statements for past 3 years and stub period in
tabular format: '

a. Share capital;

b. Net Worth;

c. Revenue;

d. Profit after tax;

e. Earnings per share;

f. Net Asset Value per equity share; and

g. Total borrowings (as per balance sheet).

(g) Auditor qualifications which have not been given effect
to in the restated financial statements.

(h) Summary table of outstanding litigations and a cross-
reference to the section titled ‘Outstanding Litigations
and Material Developments’.

(i) Cross-reference to the section titled ‘Risk Factors’.

(j) Summary table of contingent liabilities and a cross-
reference to contingent liabilities of the issuer as
disclosed in restated financial statements.

(k) Summary of related party transactions for last 3 years and
cross-reference to related party transactions as disclosed
in restated financial statements.

() Details of all financing arrangements whereby the
promoters, members of the promoter group, the directors
of the company which is a promoter of the issuer, the
directors of the issuer and their relatives have financed
the purchase by any other person of sccuritics of the
issuer other than in the normal course of the business of
the financing entity during the period of six months

_immediately preceding the date of the draft offer
document/offer document.

(m) Weighted average price at which specificd security was
acquired by cach of the promoters and selling
shareholders in the last one year.

(n) Average cost of acquisition of shares for promoter and

selling sharcholders.
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Annexure IT

Regul
ation

Sub-
Regul
ation

Particulars

If
Complie
d with
(Yes/

No)

Draft Red Herring Prospectus of Monolithisch India Limited dated February 01,

Not
Applica
. ble
(“NA”)

Page Number
in Draft Red
Herring
Prospectus .

- where
complied with

Comments *

(0)
(m
(@

Size of the pre-IPO placement and allottees. upon
completion of the placement

Any issuances of equity sharcs made in the last one year
for consideration other than cash.

Any split/consolidation of equity shares in the last onc
year,

(5

Risk factors:

Risk factors specific to the Business and Internal to the Issuer

Yes

25-39

Risk Factor external and beyond the control of the Issuer

Yes

39-42

(©)

Introduction:

(A) Issue details in brief.
(B) Summary of consolidated financial information

Yes

43-47

)

General information:

(A) Name and address of the registered and corporate offices,
the registration number of the issuer, and the address of the
Registrar of Companies where the issuer is registered.

Yes

48

(B) Name, designation, address and DIN of each member of
the board of directors of the issuer

Yes

48

(C) Names, addresses, telephone numbers and e-mail
addresses of the Company Secretary, legal advisor and
bankers to the issuer.

Yes

49-50

(D) Name, address, telephone number and e-mail address of
the compliance officer.

Yes

49

(E) Names, addresses, telephone numbers, contact person,
website addresses and e-mail addresses of the lead
manager(s), registrars to the issue, bankers to the issue,
brokers to the issue and syndicate member(s); URL of SEBI
website listing out the details of seclf certified syndicate
banks, registrar to the issue and share transfer agents,
depository participants, etc

Yes

49-50

(F) Names, addresses, telephone numbers peer review
number, firm registration number and e-mail addresses of the
auditors of the issuer.

Xes

49-50

(G) Statement of inter-sc allocation of responsibilitics among
lead manager(s).

NA

(H) Following details of credit rating in case of a public issue
of convertible debt instruments:

(a) The names of all the credit rating agencies from which
credit rating including unaccepted rating has been obtained
for the issue of convertible debt instruments.

(b) Details of all credit ratings, including unaccepted ratings,
obtained for the public issue of convertible debt instruments.
(c) All credit ratings obtained during the preceding three
years prior to the filing the draft offer document/offer
document for any of the issuer’s listed convertible debt
instruments at the time of accessing the market through a
convertible debt instrument

NA

(I) Following details of TPO grading, if obtained:
(a) Names of all credit rating agencies from which PO
grading has been obtained.

(b) Details of all grades obtained from such credit rating

NA
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| Sub-

Regul
ation

Regul
ation

Particulars

If
Complie
d with

(Yes/
No)

Not
Applica

“ble
-(“N A”)

Page Number
in Draft Red
‘Herring
Prospectus
where
complied with

Comments -

agencies.
(c) Rationale or description of the grading(s). as furnished by
the credit rating agencies.

(J) Name, address, telephone number, website address and e-
mail address of the debenture truslee, in case of a public
issue of convertible debt instruments,

NA

(K) Name, address, telephone number and e-mail address of
the monitoring agency, if appointed, and disclosure as to
whether such appointment is pursuant to these regulations.

NA

(L) Name, address, telephone number and e-mail address of
the appraising entity in case the project has been appraised.

NA

(M) Filing the draft offer document/draft letter of offer/offer
document:

(a) Under this head, the office of the Board where the draft
offer document/draft letter of offer/offer document has been
filed.

(b) Address of the Registrar of Companies, where copy of the
offer document, having attached thercto the material
contracts and documents referred to clsewhere in the offer
document, has been filed.

Yes

52

(N) Where the issue is being made through the book building
process, the brief explanation of the book building process.

Yes

52-54

(O) Details of underwriting:

(a) Names, addresses, felephone numbers, and e-mail
addresses of the underwriters and the amount underwritten
by each of them.

(b) Declaration by the board of directors of the issuer that the
underwriters have sufficient resources to discharge their
respective obligations

(c) In case of partial underwriting of the issue, the extent of
such underwriting.

(d) Details of the final underwriting arrangement indicating
actual number of specified securities underwritten, to be
provided in the prospectus before it is registered with the
Registrar of Companies.

Yes

52

(P) Changes in the auditors during the last three years along
with name, address, email address, peer review number and
firm registration number of auditors and reasons thereof.

Yes

52

(Q) Green Shoe Option, if applicable:

(a) Name of the stabilising agent.

(b) Maximum number of equity shares in number and as a
percentage of the proposed issue size, proposed to be over-
allotted by the issuer.

(c) Maximum period for which the issuer proposes to avail of
the stabilisation mechanism,

(d) the stabilising agent shall disclose if it proposes to close
the stabilisation mechanism prior to the maximum period.

(e) Maximum increase in the cquity share capital of the
issuer and the post-issue sharcholding pattern, in case the
issuer is required to allot further equity shares to the extent of
over-allotment in the issue.

(f) Maximum amount of funds to be received by the issuer in

NA
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Sub-
Regul
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Regul
ation

Particulars

If
Complie
d with
(Yes/
No)

Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025

Not

ble

Applica

(“N A”)

Page Number
in Draft Red
Herring
Prospectus
where
complied with

Comments

»

casc of further allotment and the use of these additional
funds.

(g) Details of the agreement or arrangement entered into by
the stabilising agent with the promoters or sharcholders to
borrow equity shares from the latter. The details shall, inter-
alia, include the name of the promoters or sharcholders, their
existing sharcholding in the issuer, the number and
percentage of equity shares to be lent by them and other
important terms and conditions including rights and
obligations of each party.

(h) Exact number of equity shares to be allotted/transferred
pursuant to the public issue, stating separately the number of
equity shares to be borrowed from the promoters or
shareholders and over-allotted by the stabilising agent and
the percentage of such equity shares in relation to the total
issue size.

®)

Capital structure:

(A) The capital structure in the following order in a tabular
form:

(a) Authoriscd, issued, subscribed and paid-up capital
(number of sccuritics, description and aggregate nominal
value).

(b) Size of the present issue, giving separately the promoters’
contribution, if any, reservation for specified categories, if
any, and net offer (number of securities, description,
aggregate nominal value and issue amount (to be disclosed in
that order) and applicable percentages in case of a book built
issue.

(c) Paid-up capital:

(i) After the issue.

(ii) After conversion of convertible
applicable).

(d) Share premium account (before and after the issue).

instruments  (if

Yes

ST

B)

The following tables/notes shall be included after the table of
the capital structure:

(a) Details of the existing share capital of the issuer in a
tabular form, indicating therein with regard to each
allotment, the date of allotment, the name of allottee, nature
of allotment, the number of shares allotted, the face value of
the shares, the issue price and the form of consideration.

Yes

57-58

(b) Where shares have been issued for consideration other
than cash or out of revaluation reserves at any point of time,
details in a separate table, indicating the date of issue, date of
revaluation of assets, persons to whom issued, price, reasons
for the issue and whether any benefits have accrued to the
issuer out of the issue.

Yes

(c) If shares have been allotted in terms of any scheme of
arrangement approved under sections 391-394 of the
Companies Act, 1956 or sections 230-234 of the Companies
Act, 2013, as applicable, the details of such shares allotted,
along with the page numbers where details of such scheme is
given.

NA
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Regul
ation
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If
Complie
d with
(Yes/
No)

Draft Red Herring Prospectus of Monolithisch India Limited dated February 01,

Not
Applica
ble
(“NA”)

Page Number
in Draft Red
Herring
Prospectus
where
complied with

Comments
h

(d) Where the issuer has issued equity shares under one or
more employee stock option schemes, particulars of equity
shares issued under the employee stock option schemes may
be aggregated quarter-wise, indicating the aggregate number
of equity shares issued and the price range within which
equity shares have been issued in ecach quarter.

NA

59

(e) If the issuer has made any issue of specified securities at a
price lower than the issue price during the preceding one
year, specific details of the names of the persons to whom
such specificd sccuritics have been issued, whether they are

part of the promoter group, reasons for such issue and the
price.

Yes

60

(f) Sharcholding pattern of the issuer in the format as
prescribed under Regulation 31 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Yes

61-62

(i) Following details regarding major sharcholders: Names of
the sharcholders of the issuer holding 1% or more of the
paid-up capital of the issuer as on the date of filing of the
draft offer document/ or end of last week from the date of
draft letter of offer and the offer document, as the case may
be.

Provided that details of shareholding aggregating at least
80% of capital of company shall be disclosed.

Yes

63

(i) Number of equity shares held by the shareholders
specified in clause (i) including number of equity shares
which they would be entitled to upon exercise of warrant,
option or right to convert a debenture, loan or other
instrument.

NA

(iii) Particulars specified in items (i) and (ii) as on a date two
years prior to the date of filing of the draft offer document/
draft letter of offer and the offer document, as the case may
be.

Yes

63

(iv) Particulars specified in items (i) and (ii) as on a date one
year prior to the date of filing of the draft offer document/

draft letter of offer and the offer document, as the case may
be.

Yes

63

(v) The particulars specified in items (i) and (ii) as on a date
ten days prior to the date of date of filing of the draft offer
document/ draft letter of offer and the offer document, as the
case may be.

Yes

63

(vi) If the issuer has made an initial public offer of specified
securities in the preceding two years, the particulars specified
in items (i), (ii), (iii) and (iv) shall be disclosed to indicate
scparately the names of the persons who acquired equity
shares by subscription to the public issue and those who
acquired the equity shares by allotment on a firm basis or
through private placement.

Yes

63

(g) Proposal or intention, negotiations and consideration of
the issuer to alter the capital structure by way of split or
consolidation of the denomination of the shares, or issuc of
specified securities on a preferential basis or issue of bonus
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Sub-
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Particulars

It

Complie
d with
(Yes/

No)

Page Number
in Draft Red
Herring
Prospectus
where
complied with

Comments

or rights or further public offer of specified securities, within
a period of six months from the date of opening of the issue.

(h) Total shareholding of cach of the promoters in a tabular
form, with the name of the promoter, nature of issue, date of
allotment/transfer, number of shares, face value, issue price/
consideration, date when the shares were made fully paid-up,
percentage of the total pre and post-issue capital, if any and
the number and percentage of pledged shares, if any, held by
each promoter. .

Yes

64-65

(i) The number of members/shareholders of the issuer,

Yes

(j) Details of:

(i) the aggregate sharcholding of the promoter group and of
the directors of the promoters, where the promoter is a body
corporate.

(i) the aggregate number of specified securities purchased or
sold by the promoter group and/or by the directors of the
company which is a promoter of the issuer and/or by the
directors of the issuer and their relatives in the preceding six
months.

Yes

65

(iii) all financing arrangements whereby the promoter group,
the directors of the company which is.a promoter of the
issuer, the directors of the issuer and their relatives have
financed the purchase by any other person of securities of the
issuer other than in the normal course of the business of the
financing entity in the six months immediately preceding the
date of filing of the draft offer document/offer document.

Yes

65

(iv) In case it is not possible to obtain information regarding
sales and purchases of specified securities by any relatives of
the promoter, details on the basis of the transfers as recorded
in the books of the issuer and/or the depository, as applicable
and a statement to such effect.

Yes

64

(k) Promoters’ contribution:

(i) Details of promoters’ contribution and lock-in period in a
tabular form, separately in respect of each promoter by name,
with the date of allotment of specified securities, the date
when fully paid-up, the nature of allotment (rights, bonus,
preferential etc.), the number, face value and issue price, the
percentage of promoters’ contribution to total issued capital
and the date up to which the specified securities are subject
to lock-in.

Yeé

65

(i) In the case of an initial public offer, details of all
individual allotments from the date of incorporation of the
issuer and in case of a further public offer by a listed issuer,
such details for the preceding five years.

Yes

(iii) In case of further public offers or rights issues, shares
acquired by the promoters through a public issue, rights
issue, preferential issue, bonus issue, conversion of
depository receipts or under any employee stock option
scheme or employee stock purchase scheme to be shown
separately from the shares acquired in the secondary market
and its aggregate cost of shares acquired in the secondary
market, if available.
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Not
Applica
ble
(“NA”)

Page Number
in Draft Red
Herring
Prospectus

where
complied with

Comments

(iv) Details of compliance with applicable provisions of these
regulations with respect to promoters’” contribution and lock-
in requirements.

Yes

65-68

Noted for
compliance

(v) If the issuer is exempt from the requirements of
promoters’ contribution, the relevant provisions under which
it is so exempt.

Yes

65-68

Noted for
compliance

(vi) A statement that the promoter undertakes to accept full
conversion, if the promoters’ contribution is in terms of the
same optionally convertible debt instrument as is being
offered to the public.

NA

(1) A statement that the issuer, its dircctors or the lead
manager(s) have not entered into any buy-back arrangements
for purchase of the specified securitics of the issucr

Yes

67

(m) A statement that all securities offered through the issue
shall be made fully paid-up, if applicable, or may be foifeited
for non-payment of calls within twelve months from the date
of allotment of securities.

Yes

67

(n) Details of sharcholding, if any, of the lead manager(s)
and their associates (as defined under the Securities and
Exchange Board of India (Merchant Bankers) Regulations,
1992) in the issuer.

Yes

67

(o) Details of options granted or equity shares issued under
any scheme of employee stock option or employee stock
purchase of issuer, in the preceding three years (separately
for each year) and on a cumulative basis for all options or
equity shares issued prior to the date of the offer document.

NA

(p) The following details in cases where options granted to
employees in pursuance of any employee stock option
scheme existing prior to the initial public offer, are
outstanding at the time of the initial public offer:

NA

(i) options granted,

NA

(i1) options vested;

NA

(iii) options exercised;

NA

(iv) the exercise price;

NA

(v) the total number of shares arising as a result of exercise
of option;

NA

(vi) options lapsed,

NA

(vii) variation of terms of options;

NA

(viii) money realised by exercise of options;

NA

(ix) total number of options in force;

NA

(x) employee-wise details of options granted to:

key managerial personnel;

any other employee who receives a grant in any one year of
options amounting to five per cent. or more of options
granted during that year;,

identified employees who were granted options, during any
one year, equal to or exceeding one per cent. of the issued
capital (excluding outstanding warrants and conversions) of
the issuer at the time of grant;

NA

(xi) diluted Earnings Per Share pursuant to the issue of equity

shares on exercise of options calculated in accordance with
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No)
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ble
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Page Number
in Draft Red
Herring
Prospectus
where
complied with

Comments

applicable accounting standard on ‘Earnings Per Share’.

(xii) where the issuer has calculated the employee
compensation cost using the intrinsic value of the stock
options, the difference between the employee compensation
cost so computed and the employee compensation cost that
shall have been recognised if it had used the fair value of the
options and the impact of this difference on profits and on the
Earnings Per Share of the issuer.

NA

(xiit) description of the pricing formula and the method and
significant assumptions used during the year to estimate the
fair values of options, including weighted-average
information, namely, risk-free interest rate, expected life,
expected volatility, expected dividends. and the price of the
underlying share in market at the time of grant of the option.

NA

(xiv) impact on the profits and on the Earnings Per Share of
the last three years if the issuer had followed the accounting
policies specified in Securities and Exchange Board of India
(Share Based Employee Benefits) Regulations, 2014, in
respect of options granted in the last three years.

NA

(xv) intention of the key managerial personnel and whole-
time directors who are holders of equity shares allotted on
exercise of options granted under an employee stock option
scheme or allotted under an employee stock purchase
scheme, to sell their equity shares within three months after

the datc of listing of the equity shares in the initial public |

offer (aggregate number of equity shares intended to be sold
by the holders of options), if any. In case of an employee
stock option scheme, this information same shall be disclosed
regardless of whether the equity shares arise out of options
exercised before or after the initial public offer.

NA

(xv1) specific disclosures about the intention to sell equity
shares arising out of an employee stock option scheme or
allotted under an employee stock purchase scheme within
three months after the date of listing, by directors, senior
managerial personnel and employees having equity shares
issued under an employee stock option scheme or employee
stock purchase scheme amounting to more than one per cent.
of the issued capital (excluding outstanding warrants and
conversions), which inter-alia shall include name,
designation and quantum of the equity shares issued under an
employee stock option scheme or employee stock purchase
scheme and the quantum they intend to sell within three
months.

NA

(xvii) details of the number of shares issued in employee
share purchase scheme, the price at which such shares are
issued, employee-wise details of the shares issued to

* key managerial personncl;

* any other employee who is issued shares in any one year
amounting to 5 per cent. or more shares issued duting that
year;

* identified employees who were issued shares during any
one year cqual to or exceeding 1 per cent. of the issued

NA

/\,
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Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025
: ' ' ' If Page Number
e - . | Not |in Draft Red
Regul pi - tomps Applical Herring
.2 |Regul Particulars d with - Comments
ation | o (Yes/ ble | Prospectus
No) (“NA”) where
_ complied with
capital of the company at the time of issuance;
(xviii) diluted Earnings Per Share (EPS) pursuant to issuance - NA - -
of shares under employee share purchase scheme; and
consideration received against the issuance of shares.
(q) In case of a further public offer by a listed issuer, which - NA - -
has earlier (after being a listed issuer) made any preferential
allotment or bonus issue or qualified institutions placement
of specified securities in the ten years preceding the date of
the draft offer document/offer document, a confirmation that
the relevant provisions of the regulations have been complied
with.
(9) | Particulars of the issue
(A) Objects of the issue Yes - 09 -
(B) Requirement of funds Yes - 69 Noted for
compliance
C) Funding plan Yes - 69-80 Noted for
compliance
(D) Appraisal - NA -
(E) Schedule of implementation Yes - 79 Noted for
compliance
(F) Deployment of Funds Yes - 79 Noted for
compliance
(G) Sources of Financing of Funds Already Deployed Yes - 79 Noted for
compliance
(H) Deployment of Balance Funds Yes - 79 Noted for
compliance
(I) Interim Use of Funds Yes - 80 Noted for
compliance
(J) Expenses of the Issue Yes - 77 Noted for
compliance
(K) Basis for Issue Price Yes - 81-87 -
(L) Tax Benefits Yes - 88-90 -
(10) | About the Issuer:
(A) Industry Overview Yes - 91-101 -
(B) Business Overview
(1) Details of the business of the issuer Yes - 102-109 -
(2) Business Strategy
(3) Capacity and Capacity Utilisation NA - -
(4) Intellectual Property Rights Yes - 110 -
(5) Property Yes - 110-111 -
(C) Key Industry-Regulations Yes - 112-125 -
(D) History and Corporate Structure of the issuer
(1) History including the following details Yes - 126 -
(2) Object of the Issuer Yes - 126 -
(3) Details regarding Subsidiary Yes - 127 -
(E) Sharcholders' agrecments
e _ other agreements - NA - -
e  stralegic partners - NA - -
e financial partners - NA P -
(F) Management AVNSLUSN
(a) Board of Directors Yes - [ 5130’,,131 N\ -
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Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018 for
Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025

Annexure IT

Regul
ation

Sub-
Regul
ation

Particulars

If
Complie
d with
(Yes/
No)

Not

ble
(“N A”)

Applical

Page Number
in Draft Red
Herring
Prospectus
where
complied with

Comments

(b) Compensation of Managing Directors and/or Whole-time
Directors

Yes

133

(c) Sharcholding of dircctors

Yes

133

(d) Interest of Directors

Yes

133-134

(c) Change in the directorship the last three years,

Yes

134

(f) Management Organisation Structure

Yes

139

(g) Corporate Governance

Yes

134-138

(h) Key Managerial Personnel

Yes

139-140

(G) Promoters shareholders:

Yes

142-147

(H) Dividend policy

Yes

148

ab

Financial Statements

(D Requirements in case Indian Accounting Standards
(Ind AS) is applicable in the latest period presented in
Restated Financial Information

(A) Restated Financial information

NA

(B) Other Financial Information

NA

(C) Management’s Discussion and Analysis of Financial
Position and Results of Operations as reflected in the restated
Ind AS CFS shall be provided in other financial information.

NA

(D) Capitalisation statement

NA

(I) Requirements in case Indian GAAP is applicable in
the latest period presented in Restated Financial
Information

(A) Restated Financial information

Yes

149-186

(B) Other Financial Information

Yes

187

C) Management’s Discussion and Analysis of Financial
Position and Results of Operations as reflected in the restated
Indian GAAP CFS shall be provided in other financial
information.

Yes

189-197

(D) Capitalisation statement

Yes

198

(III) Financial Information of the Issuer in further publlc
offers

NA

(12)

Legal and Other Information:

(A) Outstanding Litigations and Material Developments

Yes

199-202

(B) Government approvals

Yes

203-206

(13)

Information with respect to group Companies

Yes

207-209

In case of an issuer not being a government Company.

NA

(B) In case there are more than five listed group companics,
the financial information may be restricted to the five largest
listed group companies to be determined on the basis of the
market capitalization one month before the date of filing the
draft offer document.

NA

(C) Incase there are no listed group companies, the financial
information shall be given for the five largest unlisted group
companies based on turnover.

NA

(D) Any pending litigation involving the group company
which has a material impact on the issuer.

NA

(E) Information regarding significant adverse factors related
to the group companies and in particular regarding:

(1) whether the company has become a sick company within
the meaning of the Sick Industrial Companies (Special

NA
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Checklist Confirming regulation wise compliance with the Applicable provisions of the

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018 for Annexure I1
Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025
; It l_’age Number
Regul Bubs - Complle A[I:)(;:ca m}];::.l:;tn?;d_
+°  |Regul Particulars d with : Comments
ation Ao (Yes/ ble Prospectus
No) (“NA”) where
complied with
Provisions) Act, 1995 or is under winding up/insolvency
proceedings;
(if) whether the company has made a loss in the immediately
preceding year and if so, the profit or loss figures for the
immediately preceding three years.
(F) Disclosure shall be made about group companies which - NA - -
had remained defunct and for which application was made to
the Registrar of Companies for striking off the name of the
company, during the five years preceding the date of filing
draft offer document with the Board.
(G) Common Pursuits - - - -
(14) | Other Regulatory and Statutory Disclosurcs
(A) Authority for the issue Yes - 212 -
(B) Prohibition by Board Yes - 212 -
(C) Confirmation in compliance with the Companies | Yes - 213 -
(Significant Beneficial Ownership) Rules, 2018.
(D) Confirmation by Directors Yes - 213 -
(E) Eligibility of the issuer Yes - 213 -
(F) Compliance with Part B of this Schedule - NA - -
(G) Disclaimer clauses Yes - 218-219 -
(H) Disclaimer in respect of jurisdiction; Yes - 216-220 -
(I) Disclaimer clause of the stock exchanges Yes - 219-220 -
(J) Disclaimer clause of the Reserve Bank of India Yes - 212 -
(K) Listing: Names of the designated stock exchange Yes - 220 -
(L) Consent Yes - 221 -
(M) Expert opinion Yes - 221 =
(N) Previous public Yes - 221 -
(O) Commission or brokerage on previous issues in last five | Yes - 221 -
years,
(P) particulars in regard to the issuer and other listed group | Yes - 221-222 -
companies/
(Q) Performance vis-a-vis objects Yes - 222 -
(R) Price information of past issues Yes - 216-217 -
(S) Stock market data for equity shares of the issuer, if listed: - NA - -
(T) Mechanism evolved for redressal of investor grievances Yes - 222-223 -
(15) | Offering Information:
(A) Terms of the Issue Yes - 226-232 -
(B) Issue Procedure Yes - 237-264 -
(C) Description of Equity Shares and Terms of the Articles | Yes - 267-277 -
of Association
(16) | Any other material disclosures, as deemed necessary. - NA - -
(17) | In case of a fast track issue the disclosures - NA - -
(18) | Other Information:
List of material contracts and inspection of documents for | Yes - 278 -
inspection
Declaration By The Issuer Yes - 279-284 -
Part B
Disclosures in a letter of offer - NA - -
Part C
Certain disclosures not mandatory in case of a further public - -
offer
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Checklist Confirming regulation wise compliance with the Applicable provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018 for
Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025

Annexure II

Regul
ation

Sub-
Regul
ation

Particulars

If

Complie|

~d with
(Yes/
No)

Not :
Applica
ble
(“NA”)

Page Number
in Draft Red
Herring
Prospectus
where
complied with

Comments

Part D

Certain disclosures not mandatory in case of a fast track
public issue

NA

Part E

Disclosures in an abridged prospectus

Noted for
compliance

Part F

Disclosures in an abridged letter of offer

NA

VII

Disclosures in a Placement Document

NA

VIII

Disclosures In Offer Document And Abridged Prospectus
And Letter Of Offer For Issue Of Indian Depository
Receipts

NA

Part A

Disclosures in offer document for issue of Indian depository
receipts

NA

Part B

Disclosures in an abridged prospectus for Indian depository
receipts

NA

Part C

Disclosures in the addendum to an offer document for rights
issue of Indian depository receipts

NA

Part D

Disclosures in an abridged letter of offer for rights issue of
Indian depository receipts

NA

Public Communications and Publicity Materials

Noted for
Compliance

Formats of advertisements for a public issue

Part A

Format of pre-issue advertisement for a public issue

Noted for
Compliance

Part B

Format of issue opening advertisement for a public issue

Noted for
Compliance

Part C

Format of issue closing advertisement for a public issue

Noted for
Compliance

Part D

Format of billboards and banners

Noted for
Compliance

Part E

Compliance certificate in respect of news reports

Noted for
Compliance

X1

Format of Report to be Submitted By The Monitoring
Agency

NA

XII

Mandatory Collection Centres

Noted for .
Compliance

X1II

Book Building Process

Yes

Part A

Yes

Book building process

Yes

Part B

Yes

Format of bid data displayed on stock exchange

Yes

Noted for
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Checklist Confirming regulation wise compliance with the Applicable provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018 for Annexure II
Draft Red Herring Prospectus of Monolithisch India Limited dated February 01, 2025
It Page Number
. | Not |in Draft Red
Regul| Sub- HComplies fai ey e
.~ [Regul Particulars d with Comments
ation wtion (Yes/ ble Prospectus
: No) (“NA”) where
complied with
Compliance
Part C
[llustration regarding allotment to qualified institutional - - - Noted for
buyers other than anchor investors Compliance
Part D
Alternate method of book building - NA - -
X1V Ilustration Explaining The Procedure Of Allotment
Part A
[ustration explaining the procedure of allotment - - - Noted for
Compliance
Part B
Iustration explaining minimum application size - - - Noted for
Compliance
XV Format of Report for Green Shoe Option - NA - -
XVI Nature of Changes in The Offer Document Requiring Filing - - - Noted for
of Updated Offer Document Compliance
XVII Formats of Post-Issue Reports
Part A
Format of final post-issue report for a public issue - - - Noted for
Compliance
Part B
Format of initial post-issue report for a rights issue - NA - -
Part C
Format of final post-issue report for a rights issue - NA - -
XVIII Format of Underwriting Devolvement Statement - - - Noted for
: Compliance
XIX Listing of Securities on Stock Exchanges - - - Noted for
Compliance
XX Conditions/ Manner of Providing Exit Opportunity To - NA - -
Dissenting Sharcholders
Thanking you
Yours faithfully,
For Hem Securitie ffai'ng&t §
e
2]
.%)
Sourabh Garg YA e

VP-Merchant Banki
Place: Jaipur
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