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PUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREEMENT
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MONOLITHISCH INDIA LIMITED
(AS THE COMPANY)

AND

HEM SECURITIES LIMITEL
{AS THE BOOE RUNNING LEAD MANAGER)

AND

KFIN TECHNOLOGIES LIMITED
{AS THE REGISTRAR TO THE ISSUE)

ANT

KOTAK MAHINDRA BANK LIMITED
{AS THE BANKER TO THE ISSUE AND THE SPONSOR BANK AND THE REFUND BANK)
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PUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREEMENT

This PUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREEMENT (the “Agreement™) is entered mio oo this
23rd, day of May, 2025 at Mumbai, Maharashtra by and among:

1. MONDLITHISCH INDIA LIMITED, a company incorporated ander the Companies Act 2013, bearing CIN
LITA000WER20] BPLC227534, and having its registered office at Plot No. 381, Village: - Utaraha P.S.. Meuria
Purclin, WB 713101 TN, Purulia, Purulia, West Bengal, India. 723101, ({the “Company™, which expresion s_haJ.L
unless repuznant to the context or meaning thereef, be deemed to mean and include its successors and permitted
assiEns);

zZ. HEM SECURITIES LIMITED., a compiay incocporated mder the Companies Act, 1956 as amended, having
its registered office at 203, Juipur Tower, M. L. Road, Jaipur-302001, Rajasthan, and Corporate Office a2 904, A
Wing, Naman Midiwwn, Serapati Bapat Marg, Elphinstore Road, Mumbai-400013, Mahareshera, India ("Book
Running Lead Manager"),

3. KFIN TECHNOLOGIES LIMITED, & company incarporated under the Companies Act, 1956 and having its
Registered Office at Selenfum Tower-B, Plot 31 & 32, Gachibowll, Financisl District, Wanakramguda,
Serilingampally, Hydersbad — S00 032, Telmgana, (hereinafter referred to as “Regisirar {o the Twue™ o
“Registrar'),

4, KOTAK MAHINDRA DANK, s company incorporsied wsder the Companies Act, 1956 and a banking campany
within the meaning of saction 5(c) of the Banking Regulation Act, 1949 and having its registeced office situated
at 27 BKC, 27, O Block, Bandra Kurta Complex, Dandra (East), Mumbai 400 051, Maharachten, India {“Kotak
Mahindra Bank Escrow Collection Bank' Banker to the lssue/ Public Tssue Bank/ Refund Banker/ Aceount
Banb' Spoasor Bank™}

In this Agrecmen:,

(i) Hem Securities Limited is a Registered Category-| Merchant Banker having Registrution Code-INMO0001098 i
reforred to & the “Book Running Lead Manoager™ or “BRLM™;

(i) Kotzk Mahindra Bank is refeered 1o-as the “Eserow Collection Bank™;

{iii} Keotak Mehindra Bank is referred to 25 e "Hefund Bank™™Public Issue Bank™ ~Eserow Collection Bank™ as
may be appiicable;

(iv} The Refand Bank. Public Issue Bank and Escrow Collection Bank are collectively referred to as “Banker fo the
Issue™;

(v} Kotek Mahindra Bank is referred fo 03 “Sponsor Bank™

{vi} Kiin Technologies Limited is referred to as the "Registear to the Issue™ or "Registrar™; and

(vii} the Company, the BRLM, the Escrow Collection Bank/the Public jssue Bankihe Refind Bank, Sponsor Bank and
the Registrar to the issue sre collectively referred to as the “Parties” aod individually as o “Party™.

WHERLEAS

(A) The Coanpany propose to underake an fnitial public offering of up o 57,356,000 equity shares of face value of T 10
each of the Company (the “Equity Shares") {the “Issued Shares™), as set out in Schedule A (such Fresh [ssoc the
“Lesue™) in novondance with the Companizs Act, 2013, the Securities and Exchange Board of India (Issuc of Capital
and Disclosure Reguirements) Regulotions, 2018 (the “TCDR Regalations™) and other Applicable Law, at such price
as may be dotermined through the book building process under the ICDR Regulations and agreed to by the Company
in consultation with the BRLM (the “Issue Price™). The lzsue muy also include allocation of Equity Shares to certin
Anchor Investors, as determined by the Company in consubiation with the BRLM, on a discretionary besis, m
abcordance with the ICDR Bepalations. The Lesve will bemade within Indin, fo Indian institutional, non-instifutisaal
ard retail investors in accordance with the ICDRE Beanlnfions.

(B} The board of directors of the Company (“Board of Directors”) pursuzsnt (o 4 resolutizn daisd December 12, 2024 and
the sanrehoiders of the Company pursuant to a reselotion dated December |2, 20 in accordance with Saction
S 1Y) of the Campanies Act have approved and authorizad the Tsges: .
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(C}

()

(E)

{F)

Purszan: to an agresment dated December 12, 2024, the Company have appointed Kfin Technologies Limited as
the Régitrar 1 the Isspe.

The Campany have appointed Hem Securitics Limited us the BRLM to manage the Issue as the baok rurming lead
manager, and the BRLM have accepted the engagement in terms of the engagement letler dated Avgust (8, 2004
(the “Enpapement Letter™), subject to the terms and conditions set forth therein. The BRLM and the Company
have executed an lssue screement dated December 12, 2024 in connection with the lssue (the “lssue
Apresment”).

The Company has filed the Drafl Red Herring Prospectus dared February 01, 2024, with the Stock Excharigé for
review ind comments @nd roceived the in principal spproval from the NSE deted May 14, 2035, After
incorporating the comments and observations of the Stock Exchange, the Compeny proposes to file thie Red
Herring Prospectus with the Registrar of Compunies, West Bengal (the “RoC™ or “Registrar of Companles”},
and the Stock Exchangs.

All Bidders (other than Anchor Investors) ere required to submit their Bids ooly through the ASBA mechanism.
Anchor Investors are not permitted to Bid through the ASBA mechanism in the [5s02. The Retail Individual
Bidders, applying theough the UP1 Mechanism, ire required to authorize the Sponsor Bank to send UPT Mandaie
Request to block their Bid Amounts through the UP) Mechanism. Accordingly, the Compiny in consubation with
the BRLM, propose to appoint the Banker 1o the Issue on the terms and conditions set oul In this Agresment o
deal with the various maners relating to collection, appropriation and refund of monies in relation o the lssue,
ingluding §1) the collection of Bid Amoums from Anchor Investors, {ii} the trunsfer of funds fom the Esorow
Accoumts to the Public Issee Account. (TiD) the refund of monies to unswccessful Anchor Investors from the Eserow
Aceouns, [Iv) the retention of monkes in the Public lssue Account received from all successful Bidders (including
ASEA Bidders) in accordance with Applicable Law, (v) the appointment of the Spensor Bunk to sct os conduit
between the Stock Exchange and NPCI in order to push the mandate collect request and or payment instructions
for Bids by Retail [ndividiaal Bidders using the UPT Mechanism; (vi) the trunafer of funds from the Public Tasue
Account and (vil) the refund of monies to all Bidders, In the avent that such refunds are 10 be made after the
trunsfier of monics to the Public lssue Account snd certsin other matizrs as deseribed in the Fed Herring
Prospecrus, the Prospectus, with Applicabls Law:

NOW, THEREFORE, in consideration of the foregoing and mutual promises, covenints, and agreemants set forth in this
Agresment, and for other good and valuable consideration, the sufficlency of which is horehy acknowledged by the Parties.
the Parties herchy agres az follows:

1

DEFINITIONS AND INTERPRETATION

All capiealized terms used in this Agreement, including the recitals, skall, unless specifically defined herein, have
the meanings assigred to them in the Red Herring Prospectus, the Prospectus, the Offer Documsent, as the cantext
requires. In the event of any inconsistencies or discrepancies between the defiritions contained in this Agreement
and mn the Red Herming Prospectus and the Prospectus, the definitions in the Red Herring Prospectus and the
Prospectus, 25 applicable, shall prevail, to the extent of any such inconsistency or discrepancy. The following
tecmis shall kave the meanings sscribed fo such terms below:

=Alflinte” with respect 1o eny Party shall meen (i) any other person that, directly or indirectly, through ane or
more imermediaries, Contruls or is Controlled by or is under common Control with such Pary, (if) any other
person which is a bolding company, subsidiary or joint venturz of sush Party, and/or (iif) any other person in
which sach Party has a “significant influence™ or which bas “significant influence”™ over such Party, where
“gianificant influenes™ over a person is the power (o participate in the mansgement, financial or operating policy
decisions of that person, but, is bess than Control over those policies end shasehaldere beneficially holding, directly
ar indirectly, through one or more intermediaries, o 1% or more interest in the voting power of that person are
presurmed so have a significant influence over that person. For the purposes of this definition, the terms “holding
eompainy™ and “subsidiary” have the respective meanings wet forth in Sections 2(46) and 2(87) of the Companies
Act, respectively. In addition, the Promoters and the membars of the Promater Group shall be desmed to be
Affilintes of the Company. The terms “Promoters™ end "Promater Group” shall have the meanings given to the
respective terma in the Offer Documents,
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“Agreement” shall have the meaning given 1o such term in the Preamble;

w A llt™ or " Allotment” or “Allotted™ shall mean, unfess the context atherwise reguires, alkotment of the Equity
Shares pursuant to the Fresh Isaweg

«Allattee™ shall mean a successfil Bidder to whom the Equity Shares are Allocied;

“anchor Tnvestor™ shall mean & Qualified Institutional Buyer, applying under the Anclmr livestor Porthon in
accordance with the requirements specified in the 1ICDR Regulations and the Fed Herring Progpectus and who
has Bid for an amount of at least ¥ 20 miltien;

s 4nchor Investor Allocation Price” shall mean the price &t which Equity Shares will be allvcated to Anchor
Investoss in terms-of the Bed Hemring Prospecius and ihe Prospectus, which will be decided by the Compasy in
consultation with the BRLM during the Anchor Investor Bid/lssuc Period;

“Anchor Investor Application Form™ shall mean the application form used by an Anchor Investor to make a
Bid In the Anchar Investor Partion and which will be considered a5 wn application for Allotment in terms of the
Red Hering Prospechus and Prospoctus;

“Anchor Tnvestor Bid/Issue Perfod”™ shall mean the date, one Working Day prior to the Bid/lssue Opening Date,
on which Bids by Anchor Investors ghisll be subimitied and allocation to Anchor Investors shall be completad;

“anchar Investor lssue Price” shall mean the final prioe at which the Equity Shares will be Allotted to Ancher
Investors in terms of the Red Herring Prospectus and the Prospectus, which price will be egual to or highes than
the lssue Price but not higher than the Cap Price, The Anchor Investar B5sue Price will be decided by the Company
in eomsultation with the BRLM:

“Anchar Tnvestor Pay-in Date” shall mean, the Anchor Investor Bid/lssue Period, and in the event that the
Anchor Tnvestor Allocation Price is lower than the Anchar Tnvestor lssue Price, no later than two Werking Days
after the DidTusie Closing Date;

*Anchor [nvestor Portion” shall mean up to 80% of the QIB Portiva which may be allocated by the Company

in consultation with the BRLM, to Anchor Investors on & diseretionery basis in accordance with the ICDR
Regulations. One-third of the Anchor lavestar Portion shall be reserved for domestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the Anchor Investar Allocation Price, in
nccordance with the ICDR Regulaticns,

“Applicable Law” shall mean any applicable law, statite, by-law, rule, regulation, guideling, clroular, order,
notification, regulatory policy (including any requirement under, or natice of, any regulaiory body), uniform
listing agreemenis of the Stock Exchange, guidance, order or decree of any cour, tribuna] or any arbitral authority,
or divective, delepnted or subordinate legisiation in any applicable jurisdiction, Inside or outside India, inclading
any appiicable securities law in any relevant jurisdiction, the Securities and Exchange Board of Indin Act, 1992,
the Securities Contracts (Regulation) Act, 1956, the Securitics Contracts (Regulation) Rules, 1957, the Companies
Act, Z013, the [CDR Rezulations, the Listing Regulations, the FEMA and the respective rales and regulations
thereunder, and sny guidelives, lnstructions, rules, notifications, communications, orders, circulars, notices and
regulations isued by any Governmental Authority;

“applicable Tas” shell have the meaning given to such term in Clause 3.2.3.8(1),

“Application Supported by Blocked Amouni” or “ASBA" shall mean an applicaticn, whether physizal or
clectronic, ussd by ASBA Bidders to moke a Bid and authorizing an SCSB to block the Bid Amount in the ASBA
Aceount and will include applications made by RIBs using the UP] Machanism where the Bid Amount will be
blocked upon acceptance of UPL Mandate Request by RIBs using the UP1 Mechanism;

"Arbitration Aet™ shall have the meaning given ro such term in Clouse 15.1;

"ASHA Account” shall mean a bank account maintained with an SCSB by an ASBA Bidder, a3 specified in the
ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA Form
and includes the account of an RIB which is blocked wpon acceptance of # UPL Mandute Reguest made by the
RIB: uting tha UIP] Mecharism:




SARRA Bidders™ shall mean afl Bidders except Anchor [nyestors;

uASRA Form" shall mean an apglication form, whether physical or electronic, used by ASBA Bidders 1o submit
Rids, which will be considered as the application for Alletment in terms of the Red Herring Prospectus and the

Prospectis;

“Kotak Mahindra Bank™ shall have the meaning given to such term in the Preamble;
“Banker to the lssue™ shall have the meaning ascribed 1o such term in the Preamble;
“Banking Hours" shall mean the working howrs of the Banker 10 the [ssue ot Miumbal, India;

“Rasis af Allotment” shall mzan the basis on which Equity Shares will be Allotted to successful Bidders under
the [xsme;

“Reneficiaries” shall, in the first instance, mean the Anchor lnvestors, Bidding through the respective BRLM to
whom the Bids were submitted and whose Bids have been registered and Bid Amounts bave been paid into the
Escrow Accounts and sy Underwriters who have deposited amounts in the relevant Essrow Accoont pursuant 10
any underwriting obligations in terma of the Underwriting Agreement, snd in the second instance, the Company
in necordance with the provisions of Clause 3.2 of this Agreement and in case of refunds in the Issue, if reftnds
are made prior to the transfer of monies into the Public lssue Account, the Beneficiaries shall mean the Anchor
Investors or the Underwriter, as the case may be, and if the refunds are made after the transfer of monies 10 the
public lssse Account, the Beneficaries shall mesn all Bidders who are eligible to receive refunds in the Lssue;

whid®* ghall mean an indication to make an lssue during the Bid/ Issue Period by  ASBA Bidder pursuant
submission of the ASHA Form, or during the Anchor Investor Bid/ Tssue Period by an Anchor [nvestor, pursuent
tn submission of the Anchor Tnvestor Application Form, to subscribe to or purchase the Equity Shares al a price
within the Price Band, incliding all revisions and modifications thereto a5 permitied under the ICDR Regulations
and i tzrms of the Red Herring Prospectus and the Bid cum Application Foem. The tenm “ Bidding™ shall be
congrued accordingly:

“Bidl Amount” shall maan the highest value of optional Bids indicated in the Bid cum Application Form end, in
the vasz of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the rumber of Equity Shares Bid for by
such Retail Individual Bidder and mentioned in the Bid cum Application Form and payable by the Bidder or
blocked in the ASBA Account of the Bidder, as the case may be, upon submission of the Bid;

“Bid cum Application Form™ shall mean the Anchior Investor Application Form or the ASBA Form, & the
cantext requires;

“Bid/ Issue Closing Dute” shall mean except in relation 1 any Hids received from the Anchor Investors, the date
after which the Designated Intermedinries will net accept any Bids. The Company in consultation with the BRLM,
may consider closing the Bid/ Issise Period for C1Bs one Working Day prior to the Bid/ Issue Closing Date in
accondance with the 1CDR Regulations;

“Bid/ lssue Openiag Dute” shall mean, except in relation to any Bids received from the Anchor Investors, the
date on which the Designated Intermediarizs shall stan acoepting Bids;

“Bid/ Tssue Period” shall mean, sxcept in relafion to Anchor Invesiors, 4 period between the Bid/ Issue Opening
Date and the Bid' lssue Closing Dats, inclusive of both days, during which Bidders can submit their Bids,
imeluding any revisions thersof;

“Bidder” shall mean any prospective investor who makes a Bid pursuant to the terms of the Red Hemring
Prospectus asd the Bid cum Application Form and unless otherwise stated ar implied, includes an Anchor
Investor,

“Board of Directors” shall have the meaning given to such term in Recital (B);

“Book Building Proeess™ shall mean the book builfing process, as provided in Schedule X1 of the ICDR
Regulations, in terme of which the Tssue iz being made;




“Book Running Lead Manager” or “BRLM" shall have the meaning given to such term in the Preamble;

“BTI Regulations™ shall mesn the Securilies and Exchenge Board of India (Bankers to an 1ssug) Regniations,
1954,

“CAN" or “Confirmation of Allocation Note™ shall mean a notice or intimation of allocstion of the Equity Shares
sent to Anchoe Investors, who have been allocated Equity Shares, after the Anchor Investor Bid' Issue Period;

“Client ID" shall mean Client identification number maintained with one of the Depositonies in relation to demat
account;

“Collecting Depository Participant™ or “CDP” shall mean a depository perticipant as defined under the
Depasitiries Act, | #96 registered with SEBI and who is eligible to procure Bids & the Designated CDP Locations
in terms of circular no, CIRCFVPOLICFCELL T 17201 5 daed November [0, 2015 issued by SEBI as per the list
avaiiable on the respective websits of the Siock Exchange, & updated From tiove i time;

“Companies Act™ or “Companies Act, 20137 shall mean the Companies Act, 2013 along with the relevant
meles gnd clirifications isswed thereunder;

“Company" shall have the meaning piven tosuch teem Tn the Preomble;

“Company Enfities™ shall mean, collectively, the Company and the Subsidiary;

“Control" shall have the meaning set forth under the Secunties and Exchange Board of India (Substantial
Acguisition of Shares and Takeovers) Begulations, 2011 and the terms *Controlling”™ and “Controlled” shall be
construed occordingly;

“Desigaated Date™ shall mean the date on which the Escrow Collection Bank(s) transfer finds from the Escrow
Account to the Public Issue Accaunt ar the Refund Account, as the case may be, and'or the instroctions ere issweed
o the SCEBs (in case of RIBS using the UPI Mechanism, instrucsion issued through the Sporsor Bank) for the
transfer of amounts biocked by the SC5Bs In the ASBA Accounts (o the Public Issae Aceount or the Refund
Account, = the case may be, in temms of the Red Herring Prospectus and the Prospectus afier finalisation of Basis
of Allatment in comsuliation with the Designated Stock Exchiange following which Equity Shares will be Allotied
i this Tasase;

“Designated Infermediaries” or "Designoted Infermediary” in relation to ASBA Forms submited by RIBs by
anthorizing an SCSB to block the Bid Amount in the ASBA Account, Designated [ntermediaries shall mean
SC58Bs. In relation to ASBA Forms submiged by RIBs wheee the Bid Amount will be blocked upon acceplince
of U'PI Mandate Request by such BIB using the UPI Mechanism, Dezsignated Intermediaries shall mean Syndicate,
sub-syndicate/agents, Regivered Brokers, CDPs, ECERs and RTAs, In relation to ASBA Forms submitted by
QIBs aod Mop-Institutional Bidders, Dasipnated Intermediaries shall mean Syndicate, Sub-Syndicate/apents.
SCERe, Registered Brokers, the COPs and RTAx;

“Desipnated RTA Losaiions" shall mean such [ocations of the ETAs whers Bidders can sobmit the ASEA Forms
to RTAs. The details of such Designated RTA Locations, along with names end contact detaila of the RTAs
eligible to accept ASBA Formis are vailable on the websites of the Stock Exchange at www nseindiacom;

“Designated Stock Exchanpe™ shall mean Mational Stock Exchange of India Limited for the purposes of the
Tsangg

“Dispute” chall have the meaning given to such ferm in Clause 13.1;

“Disputing Parties” shall have the meaning given & siech term In Class 15.1;

“DP D" shall mean the deposiiory participant identification number;

“Draft Red Herring Prospectus™ shall mean the Draft Red Herring Prospectus dated February 01, 2024 issued

in ecoordaace with the ICDR Hegulstions, which did not contain complete particulars of the price af which the
Equity Shares will be Allotted and the size of the [ssue;




“Drop Dead Date™ shall mean six (6) Working Days from the Bid' lasue Closing Date or as miry be agreed by
e Company and the BRLM;

“Eligible NRI{s)" shall mean NRI{s) frem jurisdictions cutside Indin where it is notunlawlul 1o make gn Issueor
invitation under the Issue and in relation to whom the ASBA Form and the Red Herrlng Prospecius will constitute
an [nvitagion to subscribe to or to purchase the Equity Shares;

“Encumbrances” shall lsave the meaning given 1o soch tenm in Clause £.1.1;

~Enforceable Order” shall meen an order, judgment or deerce ordering the release of the amounts held in the
Eserow Accounts or uny portion thereof, to the effect that such onder, judgment or decres repregents 3 final
adjedication of the rights of the partics by a court of competent furisdiction, and that the tinse for appesl from such
ardes, judgment or decree has expired without an appeal having been made or an appeal, if made, has been rejected
or dembed;

“Engagement Latter” shall have the meaning givea te such term in Recital (E);

“Equity Shares” shall have the meaning given to such term In Recital (A);

“Egerow Accounis” shall have the meaning given to such term in Clanse 2.2(3);

“Escrow Collaction Bank” shall have the meaning given 1o such term in the Preamble;

*Estimated Issue Expenses” ghall have the mesning given to such term in Clause 3.2.3.%(3);

“FEMA" thall mean the Foreign Exchange Management Act, 1999;

“Fresh Tssue™ shall have the meaning given to such term in Recital (A);

“Governmental Authority” shall include the SEBI, the Stock Exchange, the Registrar of Companiss, the REL
and any national, state, regional or local government or govemmental, regulsiory, siziulory, superviscey,
adminiszative, fiscal, judicial, quasi-judicial or government-owned body, feparmment, commission, aithority,
coiurt, arbitrator, tribunal, agency or entity, in Indin or outside India;

“ICDR Regulations” shall have the meaning given to such term in Reciel {A);

=“IFSC™ shall mean the Indian Firancial System Code;

“Indemnified Persons™ shail mean the BRLMs and the Registar to the lssue;

“asue™ shinll have the meaning given o such term m Recital [AJ;

“Issue Agreement” shall have the meaning given to such term in Recital (E);

“Issme Price” shall have the meaning given 1o sech term In Recital {A);

“Issued Shores™ shall have the meaning given to such term in Recitzl (A);

“January 21 Cireular” chall mean the circular no. SERVEOVCFDDILACIRIP/201626 dated Jamugry 21, 2018
issued by the SEBI

*Ligting Approval Fallure™ shall have the meaning given to-soch term in Clawse 32.1.2,

“Listing Repulations™ shall mean the Securities and Exchange Board ofTndia (Listing Obligetiens and Disclosure
Requirements) Regulations, 2015

“March 16 Cirealar” shall mean the SEBI cireular no. SEBVHOCFIVDILZCIR/P/202 124806 VM dated March
I't, 2021,




“March 31 Refund Circular™ shall mean the SEBI ciroulsr no, SEBFHOACFIVDNL 1CIR/P/2021/47 dated March
31, 22

“Masters” shall have the meaning given to such term in Clanse 3.2.4.5;

“Material Adverse Change” shall mean, individuslly or in the aggregate, a materinl adverse change, probable or
otherwise, 1 determined by the BRLM In ther sole disaretion, (i) in the reputation, condition (fnancial, legal o
otherwise), assets, liabilities, revenues, profits, cash flows, business, managamens, cperations or prospects of the
Company Entities, taken together as a whale, which would have on sdverse impact upan the lssue, and whetber
or tiot gxlsing from transactions ia the ordinary course of business, including any loss or interference with Tts
business from = pandemic (whether mas-made or natural), fire, explosions, food or other calamity, whether or
not covered by imsurance, or from court or governmental action, erder or decres and any chanpe pursuant 16 any
restructuring, ar (i1} in the ahility ¢f the Company Entities, taken together as @ whate, to conduct their business o
s own o lease their nssels or properties in substatially the same monner in which such business was previously
conducted ar such asssts or proprties were previously owned or leased as described in the Offer Documents
{exchusive of all amendments, comections, corrigenda, supplements ar otices to investors), or (iii) io the ability
of the Company te perfirm their respective chligatians mder, of 10 complete the transactions contemplated by,
this Agreement or the Other Agresments, including the invitstion, issue, allotment, sale and transfer of the Edquity
Shares contersplated herein or therein:

“MICR" shall mean Magnesic Ink Charscter Reoognition;

“Miginum Subscription Amount Failure” shall have the meaning given to such term in Clause 32,12,
“NACH" shall mean Mational Automated Clearing House;

“NEFT" shall mean the National Electronic Funds Transfer,

“Non-lastitutional Bidders™ shall mean all Bidders that are not Bs or Retall Individual Bidders and who have
Bid for Equity Shares for an amount of moes than T 2,00,000 (but not including WRIs cther than Eligible NRIs):

“Ngvember 2015 Cireular” shall mean the circular ne. CIRCFIVPOLICFCELL 1/2013 dued Navember M),
2075 fssusd by the SEBL;

“NPCI™ shall mean the Notional Fayments Corpovation of India;
“NSE™ ihall mean National Steck Exchange of India Limited;

“Oetober 2012 Circulas” shall mean the SEBI circular no. CIRACFIVI 42012 dated Derober 4, 2017 ssved by
the SEBL;

“Ofer Documents™ shall mean the Druft Red Herring Prospectus, the Red Herring Prospectus, the Prospectus,
the Bid cum Application Form including the sbridged prospeetus, the Confirmation of Allocation Notes, the
Allotment Advice and any amendments, supplemensts, notices, corrections or corvigenda to such offéring
documenis;

“Oher Agresments” shall mean the Issue Agreement, Engagemet Letter, Underwriting Agreement, any escraw
sgrezment, or other agresment entered into by the Company i connection with the lssue:

“Party” or “Parties” shall have the meaning given to such term In the Preamble;

“Prospectus™ shall mean the prospectus to be filed with the RoC on or afler the Pricing Date in accordance with
Saction 332 of the Companies Act, 2013, and the ICDR Regulations cantaining, infer-alia, the lssue Price, the size
of the ssue and certain other infocmation, including any addenda or corrigenda thereto;

“Public Issue Account™ shall mean the bank acoount opened with the Public Issue Account Bank under Section
403} of the Companies Act, 2013 1o receive monies from the Escrow Accounts and the ASBA Accounts on the
Designated Date;




“Public Issue Account Bank” shall have the meaning given to such term in the Preamble;

“QIB Portion” shall mean the portion of the Tssue (including the Anchar Investor Portion) being not more than
2% of the Tssue which shall be available for allecation to QIBS (including Anchor Investors), subject o valid
Bids being received at or above the Issue Price of Anchor Investor lssue Price;

“()IBs" or “Qualified Institutional Buyers™ shall mean qualified institutional buyers a3 defined undar Regolation
2(1) (s8] of the 1CDR Regulations;

“RBT shall meas the Reserve Bank of India;

“Red Herving Prospectus™ or “RHP" shall mean the red berring prospectus to be iszued in sccordance with
Section 32 of the Companies Act, 2013 and the provisions of the ICDR Regulations, which will nof have complete
purticulars of the lssuz Price and the size of the lssue, meluding any addenda or corrigends thereto. The Red
Hesring Prospectus will be filed with the RoC at least three Working Days before the Bid/ Issue Opening Dinte and
will become the Prospeetas upon filing with the RaC after the Pricing Date;

sgefund Account” shall mean the account opened with the Refund Bank, from which refunds, if any, of the
whale ar part ef the Bid Amount to the Bidders shall bz made:

“Refund Bank" shall have the meaning given to such term in the Preamble;
“Regulation 5" shall have the meaning given {o such term in Recital (A),

“Registered Brokers” shall mean stock brokers registered under the Securities and Exchange Board of India
{Stock Brokers) Regulations, 1992 with the siock exchange having nationwide terminal, other than the BRLM
and eligible to procure Bids in termas of the October 2012 Circular;

“Repistrar” or “Registrar to the Issue” shall have the meaning given o such term in the Preamble;

“Registrar Agreement” shall mean the agreement dited December 12, 2024 entered among the Company and
the Registrar 1o the Issuwe;

“Registrar and Share Transfer Agents” or "RTAs" shall mean registrar and share transfer agents registered
with SEB] and eligible to procare Bids at the Designated RTA Locations as per the list availeble on the website
of NSE, and thve UFI Circulars;

“Retail Individeal Bidders” or “RiBs™ shall mean individual Bidders, whe have Bid for the Equity Shares for
an wmount not more then T 2,00,000 in any of the bidding options in the Isswe {including HUFs applying through
thelr Kante and Eligible NRIs);

“RoC™ or “Registrar of Companics” shall have the meaning given to such term in Racital (Fi,

“RoC Filing” shall mean the dite on which the Red Herming Prospectus is filed with the Rol and dated in terms
of Section 32 of the Companics Aet, 2013;

“RTGE" shall mean Real Time Gros Settlement;
“Rule 144A" shall have the meaning given to such term n Recital (A):

“SCSRE" or “Sell-Certifad Syndieate Banks"” thall mean the banks registered with SEBL which issue the facility
of ASBA services, (i) in relation to ASBA, whers the Bid Amount will be blocked by anthorizing an SCSB, a list
of which it availzhle o the wehsite of EEBI at
bt iwrwew sebi, poy, indsebi ; : 1% i ] caeintinld=34 and updated from
time to time and &t such other websites as may be prescribed by SEBT from time to time, (1) in relation to RIBs
using the UPI Mechanism, a list of which is available om the website of SEBI at
hitps:/ivwww.sehi.gov. infsehlwebiothes Othar Action. do?doRecoenisedF pi=vesdintmld=40 or such other website
as may be prescribed by SEBI and updated from time to time. Applications through UPI in the lssue can be made
aaly through the SC5Bs mobile applications (apps) whose name appears on the SEB] website. A list of SCSBs
and mobile application, which, are live for applying in public issues using UPI Mechanism 5 provided as




Annaxure “A’ 10 the SEBI circular np, SERFHOVCROVDILCIRP201 8T dated July 26, 2019,
“SEBI" shall have the meaning gven to such term in Recital (Fy

“SEBI Regulations™ shall mean the ICDR Regulations and any ofber applicable law, rule, regulation or direction
issued by the SEBI, including, 1o the extent epplicable, the SEBI Clrealar No, CIRCFIVDNL/ 2010 deted April
22 2010, the SEBI Circular No, CIRACFIVDIL/R2010 dated Ohoigber 12, 2010, the SEBI Circolar No.
CIRCFIVDIL 201 | dated April 29, 201 1, the SEBI Cireular No. CIR/CFIVDIL2/200 1 dated May 16, 2011, e
SEBI Circuler No. CIR/CFIV& 2013 dated January 23, 2013, the November 2015 Cireulsr, the Ocicber 2012
Clreular, the Jomsary 21 Clrewlar, the SEBI Circular Mo, SEEFHOCFOVDIL VCIR/P2020/37 dated March 17,
2020 and the UPI Circulars;

“Sponsor Bank"™ shall have the mesning given W soch term in the Preamble;
“Stock Exchange™ shall mean Mational Stock Exchange of India Limited ("NEE™);
“STT" shall hnve the mesning given to sush term m Clause 3.2.3.5(0);

“Sub-Syndicate Member” or “Sub-Syndicate Members™ sholl mean the sub-gvndicare members; it aay,
appointad by the BRLM and the Syndicate Member, to eollect ASBA Forms and Revision Forms;

“Surplos Amount" shall mean () in respect of a particular Bid by 2n Anchor Tnvestor, the Anchor Investor Bid
Amount that i3 in excess of the amount arrived & by multiplying the nomber of Equity Shares allocated in respect
of such Bid with the Anchor Investor [=sue Price and shall inclade Bid Amounts befow the lssue Prics in relation
to which no Equity Shares are allocated: and (1i) in respect of refunds that are 1o be made after wansfer of monies
to the Public Issue Accoans, the Surplus Amount shall mean all Bid Amowmts to be refunded after the transfer of
moakes o the Public fssue Account;

“Syndicate” or “members of the Syodicate™ or “Syndicate Member™ shall have the meaning given to such
terms in the Preamble;

SUPT shiell mean the unified payments interface which isén instant payment mechanism, developed by the NPCLL

“UPI Cireulars™ shall mean the SEBI circular no, SEBVHO/CFIYDILZ/CIR/P/20187138 dated Novernder 01,
2018, SEBI circolar no, SEBVHOVCFVDILZCIRTP0IS50 dated Apell 03, 2079, SEBI circulsr no.
SEBNHOWCFININL2AOCIR P20 T W74 dated Jane 28 2079, SEBI eirculer no. SEBNHCFCFOVDIL ZCIRAP 20T W8S
duted July 26, 2009, SEBI ¢irvular no. SEBVHOZWCFIVDORZCIR P20 %733 dited November 08, 2019, SEB]
circular no, SERGHOYCFIVOMLZCIREAONMSD dated Maoreh 300 2030, , SEEl circular no
SEQVHOCFDYDILACIRF20200 50 dased Mavch 30, 2020, SEBI circular no.
SERNAOQCFOVDNLACIRPA02 124801 dated  March 16, 2027, SEBE chrcular iy,
SESNVHCYCFDYDIL ICIRAFI202 1047 dated Morch 3], X02f,  SEBI circuler  no.
SEBNRONCFOYDIL 2P ACTR202 ETE dated Juine o2, 221, SEBI circwlar no.
SERNHOYCFDYDILZCIR PA2022/45 dated April 05, 2022, SEBI circular no. SEBLHOACFIVDILZTIR F2022/5]
dated April 20, 2022 and SEBI elrculer no. SEBVHOCFIVDILYCIR2022/75 dated Moy 30, 2022 erd any
subsequent circulnrs or notificetions issued by the SEBI in this regard;

"UPI ID" shall mean an IC ereated on the UPT for a single-window mobile payinent system developed by the
NPCL

*UIPI Mandate Request™ shull menn s request (intimating the RIB by way of a netificstion on the UPT linked
mobile application as disclosed by SC5Rs on the websife of SEB] and by way of an SMS on direeting fhe ETHE to
such UIPT linked mobile application) to the RIB initiated by the Spansor Bank to authorize blocking of fimds on
the LIPT application equivalent to the Bid Amourt and subsequent debit of funds in case of Allotment;

“UPl Mechanism™ shall mean the Bidding mechanizm tha! may be used by RIBs, in sccordance with the UP]
Cimculars fo make an ASBA Bid in the ksue;

“U.A Securiiies Act” shall have the meaning given 16 such term In Recital (A); and

“Working Day" skall mean all davs on which commercial banks in Mumbai are open for bisingss. In respectof




5

amouncement of Price Band and Bid! Issue Period, Wordang Day shall mean all days excluding Saturdays,
Saundays and public holidays, on which commercial banks in Mumbai are open for business. In regpect of the time
period between the Bid! Issue Closing Date and the fisting of the Equity Shares on the Stock Exchange, Working
Day shall mean all trading days of the Stock Exchange, excloding Sundays and bank holldays in India, as per
circulars izswed by SEBL

I this Apresment, unless the coniext otherwise requires:

(a)
o)

{e)
{}

(e

th

(i

)

(T

womds denoting the singuler number shall include the plural and vice versa:

headings and bold typeface wre only for convenience and shall be ignored for the purposes of
interpretation:

refarences to the wards “include” or “including” chall be construed withaut Iimitatian;

references to this Agreesment or to any other sgreement, deed or instrument shall be construed as a
reference to this Agreement or to such agreement, desd or instrumient as the same may from fme o time
be amended, vaned, supplemented or novited;

references to any Parly shall elso inchide such Party's succestors in interest and penmitied zssigns of
heirs, executors. edminisrators and successors, as the cese may be, under apy agreemeat, Hstmment,
contract or other document;

pefierences o a prn*sm" shall mclude oy pofural person, frm, general, lmited ar limisd lisbility
partnership, essocistion, corporation, company, Tlimited liabiliny company, joint siock company, trust,
Joint venture, busingss trust or other entity or unincorported organization;

references to statutes or regulations or statutory or regulatory provisions include sech statutes or steiutory
pravisions and any ordérs, niles, regralations, suidetines, clarifications, instmuments or other subordinate
legislation mads under them as amended, supplemented, exfended, consolidated, ré-snacied of replaced
from time to time;

refersnces 1o a numiber of days shall mean such number of calendar days unless othervise speciliad,
When any number of doys is prescribed in this Agresment, such number of days ghall be caleuleted
exclusive of the first day and inclusive of the Tast doy;

referentes (o a preamble, clause;, paragraph, schedule, recitn] or annexure is, unless indicated o the
contrary, o reference o & Preamble, Clawse, Paragraph, Schedule or Annexure of this Agreement;

time 5 of the osenee in the performanee of the Partics” respective oblizations. If any fime permsd
specified berein 9 extended. such exiended time shall also be of the essence;

all references to “Escrow Collection Bank”, “Public Issue Acconnt Bank”, “Refund Bunk” and
“Sponsor Bank" shall alze include references o thedr mepective "Corregpondent Eankis)”, If such
banks have been appointed by such Escrow Collection Bank, Poblic [ezue Account Bank, Refund Bank
or Sponsor Bank and all references to "Escrow Accouni™, *Publie Tssue Account” and “Refund
Aceouat™ ghall include any accounts established by the Corrsspondent Bank(s) purssnt to - such
appaintement: and

raferences o “Ropees”, “He”, “INR" gnd “F" are references to the whil currency of the Repoblse of
Indin

The Parties acknowledze and agree that the annexures and schedules artached hereto form an integral part of this
Agreement
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ESCROW COLLECTION BANK AND ESCROW ACCOUNTS, PUBLIC ISSUE ACCOUNT BANK
AND PUBLIC ISSUE ACCOUNT AND REFUND BANK AND REFUND ACCOUNT AND SPONSOR
BANK

At the request of the Company and the members of the Escrow Collection Bank, Public Issuz Account Bank,
Refund Bark and the Spansor Bank, in their respective capicities, hereby agree to act as an escrow collection
bank, # public 1ssue account bank, a refand bank and & sponsor hank, as the case may be, in relatlon w the lssue
in order to enable the completion of the lssue in accordance with (he process specified in the Red Herring
Prospecius, the Prospectus and this Agreement, the SEBI Regulations and any other Applicable Law. The Escrow
Collection Bank shall be responsible for the operation end maintenance of the Escrow Accounts; the Public Issue
Account Bank shall be responsible for the operation and mainienence of the Public Tssue Account; the Refund
Bank shall be responsible for the operation and maintenance of the Refund Account and the Sponsor Bank shall
be responaible w act & & conduit between the Stock Exchrnge and NPCI in order to push the mandate collsstion
request and/or payment mstructions of the Retail Individual Bidders participating in the Issus using the LIPI
Mechanism in accordance with the Red Heming Prospectus, the Prospectus, this Agreement, the SEBI
Regulations, the LIPI Circulars and other Applicable Lawy,

fa) Simultencousty with the sxecution of this Agreement, the Eserow Collection Bank shall establish mme or
more “no-lien' and ‘non-interest bearing” accounts with itself (the “Escrow Aecounts™) for the receipt
of Bid Amounts from resident and non-resident Anchor Investors, including for the amounts peyehle, if
any, by the Underwriter or any other person pursuant to any underwriting oblizations in terms of he
Underwriting Agreement, o5 and when exscuted. The Escrow Aceounts shall be specified ag follows:

{il T case of resident Anchor Investors end Underwriter: MONOLITHISCH INDIA LIMITED-
ANCHOR R and

(i) In case of non-resident Anchor Tnvestors and Underwriter MONOLITHISCH INDIA
LIMITED — ANCHOR NR;

MONOLITHISCH INDIA LIMITED

{6)  Simulanecusly with the exccution of this Agreement, the Public Issue Account Bank shell establish a *no-
licn' and *mon-interest bearing’ Poblic Issue Account with itself, which shall be a carrent account
edablished by the Company to receive monies from the Escrow Accounts and the ASBA Accounts on the
Designated Date. The Public 1ssue Account shall be designated =5 "MONOLITHISCH INDLA LIMITED
-PUBLLC ISSUE ACCOOUNT™

(o) Simulmnsously with the execuilion of this Aereement, the Refimd Bank shall establish & *no-Gen” and “non-
imberest bearimg” Refund Account with asell designated as “MONOLITHISCH INDIA LIMITED -
REFUND ACCOLTNT™

(d}  The Company shall severally exccute all respective forms or documents and provide further information as
may be reasonably required by the Escrow Collection Bark, the Public Issue Account Bank and the Refund
Bank for the esteblishment of the Escrow Accounts, the Poblic [ssue Account and the Refund Account,

respectively.

{2} TheEscrow Collection Bank, Public Issue Account Bank and the Refimd Bank shall provide the Carnpény
the Pegistrar to the [ssue and the BRLM, a confirmation in the form et oot in Annexwre A upon the
opening of the Escrow Accounts, Public lssue Account and the Fefund Accoumnt,

The moaies Iving o the credit of the Escrow Accounts, the Poblic Issue Accomnt and fhe Refund Account shall
bz held by the Escrow Collection Bank, the Public Issue Account Bank and the Refind Bank, a5 the case may be,
fir the benefii of and in trust for the Benefciaries &= specified in this Agreement. The Escrow Collaction Bank:,
the Public [ssue Account Bank and the Refind Bank, s the case may be, shall not have or create ony lien on, or
encombrance or other right to, the amaumis standing to the credit of the Escrow Aceomntz, the Public Tzsue Account
and the Refund Actount nor have any right to get off azainst sich amount iny ather amoun claimead by the Escrow
Collection Bank, the Public Issu2 Account Bank o the Refund Bank against any persan, incliding by reasmn of
non-payment of charges or faes to the Escrow Collection Babk or the Pablic' Issue Account Bank or the Refind
Bank, s the case may be, for rendering services es egreed ander this Agreement or for any other reason
whalsogver.
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The operation of the Escrow Accounts by the Escrow Collection Bank, the Public Issug Account by the Public
Bssue Account Bank and the Refund Account by the Refund Bark shall be strictly in accordance with the terms of
this Azréement, the instructions of the BRLM {except as set out in this Agreement) and Applicable Law. Mome of
the Escrow Accounts, the Public Issue Accownt or the Refund Account shall heve chegue drawlng fecilities and
depasits fnto and fransfers fom sech accounts shall be made smictly in sccordance with the provisions of Clausc

3 of this Agreement.

Esch of the Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank hereby agree, confinn
and deciare that it does not have (and will not have) any beneficial interest (by whatever name catled) ol any kind
whatsoever in the amoints [ying ta the credit of the Escrow Accounts, the Pablic Issee Account andfor the Refind
Account, respeotively, and that such amounts shail be applied, held and transferred in accordince with the
provisions of this Agreement, the Red Herring Prospectus, the Prospecius, Applicable Law and any instructions
issied in terms thereoT by the relevant Parties in accordance with this Agréement.

The Bankir to the Issue shall be entitled to sppoint, provided that comsent in writing is obtained for such
appoinmment from the BRLM, the Company prior to the Anchor Investor Bid’ Tssae Period, as its agents such
banks a6 ace registered with SEBRT under the BT] Regulations, 83 it may deem fit and proper to act s the
Carrespondent Banks for the collection of Bid Amounts end/or refund of the Surplus Amount, as applicable, as
well a¢ for carrying oot any of its duties and obligations under this Agreement in accordence with the terms of
this Agreement provided each such Correspondent Bank provides written confirmation that it will act entirely in
accordance with the terms of this Agreement, and shall provide a copy of such written confirmation to the
Company. However, the Compuny shall be required 1o coordinate and comrespond with the Banker 1o the Issue
only and not with the Correspondent Banks and that the Banker to the Issue shall remain fully responsible for all
s obligations and the obligations of such Correspondent Banks appointed hersunder. It is further agreed thart
registration of the Comespondent Banks, if any, with SEBT does not absalve the Banker to the Issue from its
obligations & a principal. The Company will not be respensible for any fees 1o be paid to the Comespandént
Banks.

The Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank and the Sponsor Bank shall comply
and shell ensere compliance by its Correspondent Bank(s), if any, with the terms of this Agreement, the Rad
Heming Prospectus, the Prospectus, the SEBI Regulations, the FEMA, all rales, regulations and guidelines issued
thereunder and any other Applicable Law, along with any instrections of the Company, the BRILM, and the
Registrar to the Issue, in connection with its responsibilities 25 an escrow collection bank, the public Tssue account
bank, the refund bank or the sponsor bank, as the case may be. Further, the Escrow Collection Bank, the Public
lssue Account Bank, the Refind Bank and the Sporsor Bank hereby agree and confirm that it shall be fully
respansible and Hable for any breach of the foregeing end for oll acts and omissions under this Agreemcnt,

including those of the Correspondent Bankis), i any.

OFPERATION OF THE ESCROW ACCOUNTS, THE PUBLIC 1S3UE ACCOUNT AND THE REFUND
ACCOUNT

Depasils info the Escrow Accounts

The Partics acknowledge that all Bidders {other than Ancher Investors) are required to mandatarily submit their
BHds through the ASBA procesa. The Escrow Collection Bank confirms that it shall not accept any ASBA Bids or
process any ASBA Form relating to sny ASBA Bidder in its capacity as the Escrow Collection Bank, sxcept in
its capacity as an SCSH.

The Bid Amourts (in Indian Rupess only) relating to Bids by the Anchor lavestors shall be depasited by the
Anchor Investors with the Escrow Collection Bank with whom the Escrow Agcounts have begn established in
accardance with Clause 2.2(a)(i) and (ii) of this Agreement during the Anchor Investor Bid' lssue Period, in the
menndr set forth in the Red Herring Prospectus and shall be eredited upon realization to the approprinte Estrow
Accounts, In sddition, in the event the Anchor Investor Tesue Price iz higher than the Anchor Investar Allocation
Price, then any incrementsl amounts shall be deposited into the relevant Escrow Accounts by the Anchor Investars
on or bafore the Anchor Ievestor Pay-in Date and shaell be credited upon realization fo the relevant Escrow
Accounts. Fursher, any amounts payable by the Underwriters or any other persan pursuant to any underwriting
ohligations in terms of the Underwriting Agreement shall also be deposited into the relevant Escrow Account
mainiaied with the Eserow Collection Bank prior 1o finalization of the Basis of Allotment or such Glher time a5
may be sgrecd mmong the parties to the Underwribing Agresment.




313  The transfer instructions for payment mto the Escrow Accounts sholl be mnde in faver of the Estrow Accoumts
gpecified in Clansa 2.7 {a).

314, [Inthe cvent of any inzdvertent error in caloulation of any amounts io be transferred from the Escrow Accounts 1o
the Publi¢ Tesuse Account o the Refund Account, as the case may be, the BRLM may, pursuant to an infimation
to the Escrow Collection Bank, the Public Issue Account Bank or the Refund Bank, a5 applicable, and & copy to
ihe Company  and the Registrar 0 the Tssue, provide revised instructions to the Escrow Collection Bank, the
Pahlic lssue Account Bank or the Befund Bank, ss applicable, to transfer the gpecified amounis to the Escrow
Account, the Peblic Issue Account or the Refund Account, &5 the case may be, provided that such revised
instructions shall be issued promptly upon sny of the BRLM, the Company or the Régistras 1o the Issue becoming
aware of such emor having oocurred (or eroneous instruction having been delivered). On the issuance of revised
instrugtions in sccordince with this Clawse 3. 1.4, the smoneois instruction(s) previcusly issued in this regard to
the Escrow Collection Bank, the Public [ssue Account Bank or the Refund Bapk, as applicable, shall stand
caneelled and superseded without any fudher action, mfimation & instruction being required Tfrom or by any
Parties, and the obligations and resporsibilities of the respective Partles in ihis regard shall e construed with
referemee U the revised instructions so delivered by the BERLM in terms of this Clause 3.1.4,

3.1.5. Parties acknowledge that for every Bid entered in the Stock Exchange's bidding platform, the audit trail shall be
mainzined by WPCL The llabllicy o compensate the investor in case of fhiled trunsactions shall be with the
concerned entity in the ASBA with UPI as the payment mechanism process, Le, Uie NPCT or Use Banker 1w (e
lssue, ar whose end the lifecyele of the vaasaction ended. Parties further scknowledpe that MPCT shall share the
audit trail of ell disputed transactionsTnvestor complaints with the Banker to the Tssue, The BRLM shell obtain
the audit trail from Banker to the Issue for analysis and fixation of Habilicy.

e fr 8 Application of Amounts Credited to Esérow Accounts, Public lspe Acoount and Refimd Account
Amounts eredited to the Escrow Accounts, the Public Issug Account and the Refund Account shall be sppropeiated
or refunded, 2s the cnse may be, on the cccurrence of certain events and in the manner more particulerhy deseribed

herein belaw:

32.1. Failure of the Iviue
3211, The Issue shall be deemed to have failed in the event of the oceurrence of any of the following svents:

(i1 any event doe to which the process 6f Bidding or the acceptance of Bids cannot start, including the Bid/ Tssue
Opening Diate not taking place for ony reason;

(i) the RoC Filing not having occurred on or prior to the Drop Dead Date for any resson;

(i) the 1ssue becomes fllegal or 8 injuncted or prevented from completion, or is non-compiiant with Applicable
Law or otherwise rendered infructuous or unenforceable, inchuding pursuant to eny order or direction passed
by any Governmental Awtharity or any tribunal or stock exchange having requisite authority and furisdiction
over the Jasue;

{iv)  inaccordance with Regulation 268 of the ICDR Regulations, the mintmum number of Allouees 1o whem the
Equity Shares are Allotted pursuant to the Issue s less than 50 (Fifty).

%) the deciaration of the intention of the Company in consultntion with the BRLM, to withdraw asd'er cancel
and’or abandon the lssue at ey time 2fier the Bld/ Issie Opening Dute mitil the Designated Date;

(i) the minimum number of Equity Shares as prescribed under Rule 19(2Xb) of the Serurities Contracts
rRegulation) Rules, 1957 have not been Allotted in the Tasue;

(vii)  mom-receiptby the Company of minlmum 90%4% subscripgion in the Fresh Issps;

{(vitly  the Underwriting Agreement not having been exscured on or prior to the Drop Dead Date, unless extended
by the BRLM:

(i) nan-receipt of regulatory approvals i & timely manner in sccordance with Applicabls Law, Encluding
failure of the Company to reseive the listing H'I.E[I'.t‘ﬂi approvals from the Stock Exchanpe within the




3214

J2L13

(&)

time period prescribed under Applicable Law or such other date a3 may be agreed upon by the Company
and the BRLM;

() arry of the Underwriting Agreement {afler its execufion), the Engagement Letier or the Issue Apresment
is terminated in accordance with its tzrms ar becomes [llegal or unenforceable for sy reason or, in he
event that its performance has been preventad by any Governmental Authority having requisite authority
ard jurisdicticn in this behalf; or

] such other event whatsoever, & may be mutually agreed upon among the Company and the BRLM in
wriling.

The BRLM shall, on the receipt of the relevent information from the Campany, s the case may be, regarding
such an event, intimate in writing to the Escrow Collaction Bank, the Refind Bank, the Public Issue Account
Bank, the Sponsor Bank and the Registrar to the Izsue (with 8 copy to the Company), of the ocewrrence of amy
event specified in Clause 3.2.1.1 of this Agreement (in the form specified in Annexure B); provided that, on
becoming awnre of or upon receipt of the information from the Company of the event specified in Clause
32 11wl in relation o minimum subscription reguirement i the [ssue MMinimom Subseription Amount
Failure'™ or Clause 32,1, 1{ix) to the extenl that there is failare to obtain listing and trading approval from the
Siock Exchange (“Listing Approval Faflure™), the BRLM shall as soon as reasonably possible and in amy event,
on the same day, intimate in writing {in the form provided in Annexure B) (o the Escrow Collection Bank, Refund
Bank, Public 1ssue Account Bank, the Sponsor Bank and the Registrar to the [ssue of the occurrence of such event,
with & copy to the Company.

On receipt of intimation of the failuré of the Isue from the BRLM in accordance with Clause 5.2,1.2 of this
Agresment:

Subject to Applicable Law, Registrar 1o the Tssue. shall forihwith, but within one {1) Working Day from soch
receipt, fallowing the reconciliation of sccounts with the Escrow Collection Bank or Public Issee Acoount Bank,
as applicable, provide to the Escrow Collection Bank, the Public Issue Adcount Bink, the Refund Bank, the
Sponsor Bank, the BRLM, the Company, (i) a list of Beneficiaries and the amounts 1o be refunded by the Refund
Bank fromithe Refund Account to such Beneficiaries (in the formst specified in Annmexure C), and’or (i) a 35t of
ASBA Bidders for unblocking the ASBA Accounts, imcluding accounts blecked through the UP] mechanism, as
epplicable, provided that io the evem of & Minlmum Subscription Amount Fallure or Listing Approval Failure,
the Registrar to the [35ue shall forthwith undenzke the reconcilistion of eccounts on the same day that the Eserow
Coellection Bank transfers gy amouns sanding to the credit of the Escrow Accounts 1o the Refund Account hefd
withi the Refund Bank as per Clause 3.2,1.3(h) and the Reglirer o the Tsswe shall, on the same-day peovide the
list of Beneficiaries to the BRLM, the Refund Bank, the Sponsor Bunk and the Company, and the amounts to be
refunded by the Refund Bank to such Beneficiaries andlor o list of ASHA Bidders for unblocking the ASBA
Accounts incleding accounts blocked through the UPT mechaniam, a3 applicable. The Registrar to the Tssue shall
prepare and deliver to the Company an estimate of the stationery thet will be required for printmg the refund
imtimations. The Compary shall, within one (1) Working Day of the receipt of the list of Benefickarics and the
pmounts o be refunded thereto, prepare and deliver the requisite sationery for printing of refund intimations to
the Hegistrar to the lssue's office, who in turn shall immedistely dispatch such intimations fo the respective
Bidders and in amy event no later than the fime period specified in this regard in the Red Herring Prospectus, the
Procpeciuz. The Regizrar to the Issue and the Banker to the Issue agreeto be bound by amy mstructions from the
BELM and also agree to render all reguisite cooperation and agsistance in this regard, The Refund Bank confirms
that it heas the required technology and processes fo ensure that refunds made purssant g the fallurs of the Tasoe
in acoordance with Clause 3.2 1.1 of this A gresment. shall be credited in accordance with the instroctions received
fram the Registrer to thes Issue only to (&) the bank account ofthe Bidder from which the Bid Amount was remitted
i the Escrow Caollection Bank for Anchor Investors and unblocked in the same ASBA Acemmis, incheding
accounts hlocked through the LIPI mechanism, as applicable, in case of ASRA Bidders, in accordance with Rule
11 of the Comrpanies [Prospectos and Allotment of Securities) Ruoles, 20014, and (b) the bank account of the
Underwriter or any other person in respect of any amounts deposited by the Underwriter or any ather person in
the refevant Escrow Account pursnant w any underwriting obligations in terms of the Underwritimg A greement.
The Registrar further acknowledges the liability of the Company to pay interest for delaved issue of refunds in
accordance with the ICDR: Regulations and other Applicable Laws, including the March 51 Refund Circular snd
shall accordingly provide all aszistance in this regard interms of the UPI Circulars, including the March 31 Refund
Circular, to ensure that the refands are made within four (4) days in case of Minimum Sabscription Amount
Failuwre or the Listing Approvel Failure.
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The Repistrar to the [ssue, together with the BRLM, shall forthwith but within (he same Working Day, instruct
the Escrow Collection Bank to transfer any amounts standing to the credit of the Escrow Accoumits or the Public
Issug Account, as applicable, to the Refund Account (with a copy to the Refund Bank, the Company) (in the form
specified in Annexure D), The Eserow Collection Bank shall, afier natice to the Company furthiwlds but not later
than one (1} Working Day from receipt of the notice under Clause 3.2.1.2, ensure the transfer of such smounts
standing o the credit of the Escrow Accounis or the Public Issue Account, as applicable to the Refund Aconunt
as direced by the Registar to the Issue and the BRLM; provided that in the event of a Minimum Subscription
Amount Feflore or & Listing Approval Failure, the Escrow Collection Bank shall forthwith, on the same Waorking
Doy, or in the event the intimation is received post Banking Hours, on the Immediate next Working Day, transfar,
with notice to the BRLM and the Company any amounts standing to the credit of the Escrow Accounts io the
Refund Account hald with tha Refund Bank.

The Refund Bank shall, upon receipt of the list of Beneficiaries and the amounts to be refinded 1o such
Beneficiaries in sccordance with Clssse 3213 (a) of this Agreement, after notice to the BRLM, the Compeny
forthwith but not [ster than one {1} Working Day from the dete of transfer of amoonts frons the Escrow Accounts,
engure the transfer of any amounts standing to the credit of the Refund Account to the account of the Beneficianias
as directed by the Registrar to the Issue in the form specified in Annexore C, provided that, in the event of a
Minimum Subscription Amount Failure or a Listing Approval Fallure, the Refund Bank shall forthwith transfir
the requisite amounts &5 provided harein on the zame Working Day as the date of receipt of the list of Beneficiaries,
or if such list of Beneficiaries s received post Banking Hours, on the immediately following Working Dey. The
Refund Bank shall provide the detsils ofthe UTR/control numbers of such remittances to the Registror to the 15sue
on e same day if the instruction is received before 4:00 pom. 15T, Such Anchor [nvestors will be sent & letber
through slectronic mail on the date of the remittance and through registered post by the Registrar to the Issue
informing them sbout the mode of credit of refund within one (1) Working Day after the remittances date. In the
event of any returns/rejects from NEFT/RTGENACH direct credit, the Befimd Bank shall inform the BRLM
forthwith and arrange for such refunds 1o be made through issue and immediate delivery of demand drafts if
requested by the Bidder and'or the BRLM. The Refund Bank shall act in accordance with the instructions of the
BRLM for issuances of these instruments. The entire process of refunds shall be completed within such period of
fime as reguired undér Applicable Law,

The Escrow Colléction Bank, the Public Issug Account Bank, the Refund Bank and the Sponsor Bank shall be
discharged of all their legal ohligations under thiz Agreement only if they have acted bowmg fide and in good falth
and in socordance with the terms af this Agreement, the Red Herring Prospecnis, the Prodpecius, applicable SEBI
Regulatiors and any other Applicable Law,

Everits ovker thean Faifwee of the fosue

In the cvent that the fisting of the Equity Shares does not ocour in the manner described i the Red Heering
Prospectus, the Frospectus, the SEBI Regulations and any other Applicable Law, after the Tunds are transfermed o
the Public Issue Account, the BRLM shall intimate the Public Issue Account Bank and the Registrar to the Issue
in writing (with & copy to the Campany) (in the form specified in Annexure E) and the Public Issas Acoount
Bank and the Registrar to the Issue shall, after notifying the Company and the BRLM, forthwith but not later than
one (1] Working Doy from the receipt of instructions in this respest from the BRLM, transfer the amounts from
the Public [ssmé Account to the Refund Account end the Refund Bask shall make paviments in accordance with
Applicable Law,

Complation of the fesie

If the Red Herring Prodpecius does not specify the Anchor Investor Bid/ Issue Period, the BRLM shall, after filing
the Red Herring Prospecius with the RoC and prior 1o the Anchor lnvestor Bid! Tzene Perind, and upon receipt of
guch information from the Compary intimate In writing (in the form specified in Annexare F) the Anchor Investor
Bid! Issue Period, the Bid/ lssue Opening Date and the Bid/ [szue Closing Dite to the Escrow Collection Bank,
the Public lssue Account Bank, the Refund Bank, the Spoasor Bank and the Registras to the Tesue (with o copy to

the Campany).

The Registrar to the Issue, shall, oa o prior to the Designated Date. in writing, (a) along with the BRLM, intimate
to the Escrow Collection Bank (with a copy to the Company), the Designated Date and provide the Escrow
Collection Bank with (i) the written details of the amoants that 2re to be transferred from the Escrow Accounts Lo
the Puhlic Issue Acoount; and (i) the desmils of the Surples Amount, i any, that are o be transfered from Escrow
Acconnts o the Refund Account, in the form specified in Annesure G; and (b) intimate the 3C5Bs and the
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Sponsor Bank (with a copy 1o the BELM, the Company) (in the form specified in Annexare H}, the Dl_ﬁignumd
Date, and provide the SCSEs and the Sponsor Bank with the written details of the mmounts that are required to be
unblocked and transfisrred 1o the Public Issue Account. The Sponsor Baik, based on the UIP] Mandate Request
approved by the respective Betail Individun! Bidders at the time of blocking their funds, will ralse the debit/eollec
request from the respective ASHA Account and issuc necessary instructions, whereupon the furds will be
transferred from the ASBA Account to the Publie Issue Account and the remaining funds, I any, will be unblocked
without ary manuzl imervention by the Retmil Individueal Bidder,

The amounts 1o be ransferred 1o (he Public Tssue Account by the Estrow Collection Bank represent Bids from
Anchor Investors that have received confirmed allocation in respect of the Equity Shanes in the Issue and amounts,
if amy, paid by the Underwriter or any other person pursuant to any underwriting obligations in terms of the
Underwriting Agresment. The amounts to be unblocked and wansferred to the Public Issue Account repressnt
Bids from ASBA Biddets, including Bids received through the UP] Mechanizm, that have received confinmed
allocation in respect of the Equity Shares in the lssoe.

O the Desipnated Date, the Escrow Collection Bank, the Sponsor Bank {in case of Retail Individual Bidders
using the UPE Machanism) and the SOSBs. on receipt of detzils under Clause 3.2.3.2, shall, within Banking Hours
on the sama Working Day, transfer the amounts lying to the credit of the Escrow Accounts and'or blocked in the
ASBA Accounts in relfation 1o the siccessful Bids o the Public Tssue Account; and the Escrow Callection Bank
shall transfer the Surphus Amoent to the Refund Accoant. In the event such transfers are unable to be completed
on the same Working Day, such instructions issued by the BRLM and the Registrar to the Issue to the Escrow
Collection Bank and by the Regisirar o the Issue to the SCSBs and the Sponsor Bank shail be valid for the next

Working Day.

Immediately upon the transfer of the amounts to the Public 1ssue Account and the Refund Account, as applicable,
the Escrow Collection Bank, the Sponsor Bank and the SCSBs shall appropristely confirm transfer of such
amounts gnd the Poblic Issue Account Bank and Refund Bank shall confirm regeipt of such amounts to the
Registrar to the Issue and the BRLM (with a copy to the Company). Thereupon, in relation to such amoonts
transferred to the Public lssue Account Bank, the Bidders or the Underwriter (or any other person pursuant 10 sny
underwriting obligation), as the case may be, shall have no beneficial interest thersin save as provided under
Applicable Law. For the avoidance of doubt, the Bidders or the Linderwriter or any other person, as the case may
be, shall continue to be the Beneficiaries in rélation to any Surplus Amount end subject to recsipt of the listing
and trading approvals, the Company shall be the Beneficiary in réspect of their respective portions of the balance
amoint. In refation to the Surplus Ameunt transfered to the Refund Bank by the Escrow Collection Bank, the
Refund Bank shall ensure the transfor of the Surplus Amount 10 the acoount of the Beneficiaries and immediaely
upon such transfer, the Rafmd Bank shall intimate the BELM and the Company of such iransier.

The BRLM iz hereby suthorized to toke such action in accordance with &g terms: of this Azreement in commvection
with the transfer of amounts from the Escrow Accounts to the Public Issue Account and the Refund Account, as
appiicable.

It is hereby clarified that until the receipt of final listing and trading approvals from the Stock Exchange, the Public
lsspe Account Baitk shall not transfer any monies from the Public Issae- Account to the bank accounts of the
Compary prior (o reeeipt ofwritten instrugtions from the BRLM in accordancge with Clause 3.3 3 900} below.

. Motwithstanding anything sisted in this Agreement, the Company hereby severally agree that they shall take all

neceisary schions fo ensure that the smount representing the lesd management fees, advisory fess, commissions,
brokerape, incentives and expenses payable by the Uompany under the [ssis Agreement of any other agraement
entered info in consmaction with the lazue chall be paid immediztely upon receipt of the final listing and trding
approvels from the Sfock Exchangs in accordance with Clause 3.2 3 9 of this Agresment.

The Registrar to the Issue shall, within two {2) Working Days from the Bid/Tssue Closing Date, in writing (in the
form specified in Annexure I hereto), intimate the BRLM (with a copy to the Company), the aggregate anount
of commiszion payable fo the SCSBs, Registered Brokers, the RTAs and the CDPs & 'calonlated by the Regisérar
to the Issue. For the evoidance of doebt, the qeantum of commission payable to te SC5Bs, Registered Brokers,
the ETAs and the CDPs shall be defermined on the basis of such Bid cum Application Forms procured by them
end which are eligible for Allotment and the payment of commission to the Registered Brokers will be made by
the Stock Exchenge. The Company will make the payment onky to the Sponsor Bank, which in tum shall make
the requisile payments to the NPCT where the accounts of the Ridders, linked to their UPT ID, are held and such
ofher parties as required in connection with the performance of the Sponsor Bank's dutics under the SEBI
S

K ﬂﬂ" o,




ki B b K

Regulation and other Applicable Law. The Company shall ensure that the aggregate amount of commissiodn
pivanle to the Repistered Brokers shall b ransferred from their own sccount to the Stock Exchange prior to the
receipt of final listing and tmading approvals, Further, the Company shall ensure commission to the RTAs and
CDPs, as caleulated by the Registrar to the Issoc, shall be paid in accordance with this Agreement within 30
Working Days of receipt of invoices from the respective RTAs and CDPs, as the case may be. The Company shall
also ensure that (2) the aggregate amount of commission and processing fees payable to the SC5Hs and the
Sponsor Bank; {b) any amounts payeble 1o the Depositories and the Registrar to the [sus; and (¢} any other
expenses in connaction with the Issie including roadshow expenses, advertisement and media expenses shall be
made at the relevant time from the Compary”s aceount. Such amounts skall be adjested sgairet the amounts 1o be
transferrad to the Company pursuant to Clause 32,5 9(iv] below,

Notwithstanding anything stated in this Agreement, in respect of the amounts kying 1o the credit of the Pubdic
Issue Accound, the following specific provsions shall be ppplicebie:

1] Each of the Company agree that out of the amount of the total estimated [ssue expenses as will be
disclosed in the Prospeetus undeor the section “Obfests of the fusue ™ the following shall be retained in the
Public lssue Account: (A) book rinming lead menagement foss, advisory fees, incentives, commizsions,
brokerage and expenses 1o the members of the Syndicate under the engagernent letters, if any, the Tssue
Agreement, and Underwriting Agresment {when execufed) (the “Estimaied Issoe Expenses™), Other
than the listing fees, which will be bome solehy by the Company, all costz, charges, feen and expentes
that are sssaciated with and incurred in connection with the Tssus including, inter-alia, filing fees, book
building fees and other charges, fees and expenses of the SEBI, the Stock Exchange the Fegistrar of
Companies and anv other Govemmental Authorty, adverismg, printing, road show expensss,
sccommodation end travel expenses, fees and expenses of the legal coungel o the Company and the legal
course] to the BRLM, fess and expenses of the statutory audizors, registrar fees and broker fess (including
fees for procuring of applications), bank charges, fees and expensas of the BRLM, syndicate members,
Self-Certified Symdicete Banks, other Designated Intermediarics and any other consultant, advisor or
third party In connection with the Tssus shall be bome by the Company in propartion to the number of
Equity Shares issued and'or transferred by each of the Company in the Issue, respactively.

(i) The BRLM shall (with & copy to the Company), following the receipt of the final sting and irading
approvels from the Stock Exchange and provide the Public Issuz Account Bank (in the form specified in
Annexure. ), one or mone instructions stating details of the amounts to be paid towards Estimated Lssue
Expenses: The Public lssue Accoont Bank shall, on the same day of the receipt of sich instroction from
the BRLM (which shall be provided within Banking Hours), remit such funds to the relevant accounts.

[1ii} At least two (2) Working Davs prior jo the datz of Bid/Issue Closing Datz, the Company shall inform the
BELM of the details of its bank account, 1o which nef proceeds from the Issue towhich the Company is
entitled to, are o be ransfermed, being the balence amount fying in the Pablic Tssue Accounl afier
deducting the aggregate amound of the Estimated Issue Expenses end the Applicable Tax, payable by the
Company a5 applicable, (subject to Clause 3.2.3.T abowve]),

[iv) Tipon the receipt of finzl lsting and wading approvals, the BRLM shall, dering Banking Hours, provide
ihe Public Tssue Account Bank (with a copy to the Company) (in form speoified iIn Anmexure: K,
instractions stating the amount fo be transierred from the Public lssue Account to the respective bank
accoumts of cach of the Company; and the Public issue acoount bank shall, on the same day of the receipt
of such instruction from the BRLM, remit the respactive amounts. Motwithstanding enything statzd in
this Agreement, the Company, hereby acknowledges and egrees that it shall take all necessary action to
enzure that the Issue Expenses shall be paid to the respective intermediaries inmmediately upon receipt of
the final ipvoice from the respective miermediariss by the Company in sccordancs with the
arrangementa/agreements with the relevant Inlermediary,

(v} The instructions m the form of Ansexure J and Annexure K ssued by the BRLM shall be binding an
the Public lzsue Acoount Bank braspective of any contracy claim or instructions Trom any party including
the Company, This provision shall be deemed to be an irrevacshle instroction from the Company o the
Public Issne Account Bank to debit the Public Issue Account as per the defails contamed in Anpexure J
and Annexore K

(wi) Further, in the svand of anv expenses ar amounts in relation to the Issae falfing doe o the Syndicate and




extent that such expenses or amounts falling due to the legal counsel to the Company and the BRLM are
not paid from the Public 1ssue Account, the Company shall promptly reimburse the legal counsel o the
Company and the BELM for any such amounts or experses, including any. claims, actions, losges,
demnands, intérest, penafty of damages incurred in conmection therets,

The Company saall, jointly and severally, pay the post-issue BRLM immediately but aot later than two
(2) Working Days of receipt of any intimation from such BRLM regarding any compensation andior
other amounts payable or paid by such BRLM on account of any delay in redressal of grievances in
relntion to mmblocking of UPI Bids and/or for any other reson purssant io and'or arising out of the same,
in ascondance with the March 16 Circular and other Applicablo Law inclading any inferest ond/or penalty
charged thercon mnd the mmount to be so paid by the Company to any Indemaified Party shall be
cultilated in scoordance with the March 16 Clircalar andfor othar Applicable Law,

The written inzructions in aceosdance with Annexure 1 and Annexvre K shall be yalid instructions
oaly if signed by any of the persors named in Annexure L and whose specimen signabures ar2 contiained
herein or any odher persons a8 may be mnhorized in writing from time o fime by the respective Parties
with intimation to the Escrow Collection Bank, the Public Izaue Ascount Bank, the Refund Bank and the
Sporesr Bank.

324, Refunds

3241 The entire process of refunds shall be completed within the time period preseribed under Applicable Lew. Such
Beneficiaries {including the Underwriter, if applicable) will be sent & letter by the Registrar to the lssue through
ordinary post informing them sbout the mode of credit of refund, within the time period prescribed under
Applicable Law.

3,243, The refinds pertaining to amounts in the Refund Account in terms of this Agreement, shall be made by the Refnd
Bank to the Bidders, as appliceble, in manner sat forth below:

(1) NACH - Payment of refiind would be done through NACH for Bidders having an account i one of the
centers specified by the RBI, where such facility has been made avallable. This would be sebject to
availsbility of complete bank account detzils including MICR code wherever applicable from the
Depositary. The payviment of refund through NACH is mandatory for Bidders having e bank account at
any of the centers where NACH facility has been made svailable by the RBI (subject to availability of
el informarion for crediring the refund throagh NACH including the MICR code as appearing on &
cheque leaf, from the depositories), except where applicant is otherwise disclosed us eligible o get
refiinda throush NEFT or direct credit or RTGS,

(i} NEFT - Payment of refund may be umnderaken through NEFT whersver the beanch of the Amchor
Investors' bank is NEFT enabled and has been assigned the IFSC, which can be linked to the MICR of
that pamicular branch. The IFSC may be obtained from the website of RBI as at & date prior to the date
of payment of refund, doly mapped with MICE numbers: Wherever the Anchor Invesiors have registered
their nine-digit MICR mumber and their bank account number while opening and operating the demat
acoount, the same may be duly mapped with the [FSC of thst particular bank branch and the payment of
refund may be made to the Anchor Investors through this method, In the event KEFT is not operstionally
feasible, the payment of refunds moy be made through any one of the other modes as discussed in this
clause;

(i) RTGS - Anchor Investors having a bank account ot any of the centers notified by SEBI where clearing
houses ore mansged by the RBL may have the option to recelve refunds, if any, through RTGS;

(i¥)  Direct Credit - Anchor Investors having their bank sccount with the Refund Bank may be eligible to
recoive refunds, il any, through direct credit to such bank sccount.

{¥) For all other Bidders, inchuding those who have not updated their bank particulars with the MICR code,
refund wamants will be dispatched through speed or registered post (subject to postal rules) at the
Bidder's sole risk. Such refiunds will be made by cheques, pay orders or demand deafits draws on the
Refund Bank and payable at par at places where Bids are received, Any bank charges for cashing such
chequas, pay orders ar démand drafiz af other centres will be payable by the respective Bidders,
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Online validation a1 the point of payment by the Refund Bank is subject to the Registrar to.the [ssue providing
complete master liss (“Masters™) to the Retund Baok, in the format specified by the Refund Bank, The Registrar
to the Issue shall ensure that any change in the Masters is communicated to the Refund Bank immediately to
ensure timely refund, The Registrer to the Issue shall be liable for ail consequences which may arise as & result of
deley ar emor in such communication of the aforesaid changes to the Refund Bank. The Refund Bank shall be
responsible for reconcilistion of the Refind Account with the Masters provided by the Registrar to the Isue and
the Hefind Bank shall provide a 1it of paid-unpaid cases st regular intervals or es desined by the Registrar 1o the
Issue, BRLM, s the Company. Any inconsistencies observed by the Refund Bank between the Refund Account
end the Masters shall be discussed with the Registrar to the lssuc and the BRLM, priot to dispasch of refund.

All refunds under this Agreement shall be payable by the Refind Bank und until such refunds are paid as agreed
herein, the monies lying in the Refund Account shall be held for the benefit of the Beneficiaries without any right

ar lien thereon.

The Refund Bank reserves the right to not dispateh the refiind, if they are not mentioned in the Mastzrs provided
by the Registrar to the lssue, or in case of any mismatch in any of the fields when eompared for velidstion with
thie Masters.

Closire of the Exerow docownts, Public fsswe dccount and Refiind Accoant

(1} The Escrow Collection Bank shall, upon réceipt of instrigtiont ffom the Company, the ERLM and the
Registrar to the lssus, take pecessary steps to endure closure of the Escrow Accoonts only upon transfer
of all monies into the Public Tssee Account or the Refund Account, as the case mey be, in accordance
with the terms of this Asreement and Applicable Law. The Public Issue Account Bank shall take the
necessary steps to ensure closure of the Public Issue Account promptly and only after the Estimated Issue
Expenses have been paid and all monies in the Public lssue Aocomnt are transferrad in accardance with
the terms of this Agreement and upon receipt of account closure letier from the Company, the BRLM
and the Registrar to the Issue. The Refund Bank shall take the necessary steps to ensure closure of the
Refund Account, cace all amounts are refunded to the Bidders to whom refunds are required to be made,
in accordance with the terms of this Agreement and upon receipt of account closure lstter from the
Company, the BRLM and the Regisirar to the Issue. However, subject to Applicable Law, any smount
which s due for refund but remairs wnpaid or unclaimed for a period of seven (T) years from the date of
such payment becoming first due, shall be trensferved by the Refund Bank, after mtimation to and
confirmation from the Compeny, to the "fmesior Educeiion and Protection Furd" established under
Septiion 123 of the Companias Act, 2013,

(i} The Escrow Collection Bank, the Public Issue Actount Bank and the Refund Bank agree that prior fo
closure of the Escrow Accounts, the Public Tsee Account and the Refund Account, respectively, they
shall intimate the Company and the BRLM that there is no balonee in the Escrow Acoounts, the Public
Iszue Account and the Refund Account, respectively and shall provide a slgned copy ofthe complets and
accurate statement of sccounts 1o the Company, the Registrar io the Issoe and the BRLM in relation to
deposit and trancefer of funds from each of the Escrow Accounts, the Publio Issue Accoun and the Refund
Acoount. The Escrow Collection Bank, the Public 133ue Accoamt Bank and the Reficnd Bank also agree
that they shall close the respective accounts only upon recelpt of Instructions in this regard fom the
Company, the Registrar to the Issee and the BRLM.

[y Within three (3) Working Days of closure of the Escrow Accounts, the Public Issue Account and the
Refund Account, the Escrow Collsction Bank, the Public issue Accomt Bank and the Befund Bank,
respectively shall provide confirmation of the closure of such accouns 1o the BRLM and the Company.

DUTIES AND RESPONSIBILITIES OF THE REGISTREAR TO THE ISSUE

The Partics héreio agres that, in addition to the duties and responsibilities set ouf in the Registrar Agreement, the
dities and respoasibilities of the Bagistrar to the Issue shall include, without lmitation, the fallowing:

The Regisivar to the Isspe shall maintsin st all times accurate physical and electronic récords, as applicable,
releting to Bids and the Bid cum Application Forms recgived from the Designofed [ntermedianes, including,
without limitation, the following:

(1) details of the monies to be transferred to the Public Issue Account, and the refunds to be made 1o the
S nA _h-‘-""-.
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Anchor Investors, Bidders and Underwriters (as applicable) in accordance with the terms of this
Apreement, the Red Herring Prospectus, the Prospectus, the SEBI Regulations and ather Applicehle Law;

(i} physical and electronic records relating to the Bids and the ASBA Forms submitted (o & and received
from the members of the Registersd Brokers and CIYPe'RT As with respect to the Tssuwe;

{fii})  soft date/Bid cum Application Forms received by it from each of the SCSBs; the Registered Brokers,
Collecting Deposiiory Participants and RTAs and all information incidental thereto in respect of e
Izsue, Bids and Bid Amounts and tally the seme with the schedule provided by the Banker 1o the Issoe.
For the avaidance of doubt, if there is amy discrépancy in the amount pald as per the Bid cum Application
Forms and the cormesponding bask encry(ies) in the bank schedales in relation to Bids from Anchor
Imvesmors, the mnoqnt as per the bank schedules will be considersd as final for the purpose of processmg
and the Eacrow Cuollection Bank concemed shall be responsible for any claims, actions, losses, demands
or darmages that may arise in this sogord;

{ivy}  final certificates recefved from the Escrow Collection Bank, SC5Bs and the Sponsor Bank through the
Stock Exchange no later than 6.00 pm LS.T, of the Working Day after the Bid' Issug Closing Dute or
such time a3 specified in the UPT Circulars;

(vl details of rejected. withdrawn or unsuccessful Bids and request for withdrawals of Bids received;

[vi} alf corespondence with the BRLM, the Designated Intermediades, the Escrow Colloction Bank, the
Refund Bank, the SCSBa, the Sponsor Bank #nd Governmental Authorities;

{(vil)  particulors of varioos pro-printed and othuer sttfonery supported by recongiliation of cancellod/spoilt
stntfonery;

(viti)  details of files in case of refunda o be sent by eléetronic mode, such os NEFT/RTGS/MACH;

()  particulars relating to the aggregate smownt of commisaion payable to the Registered Brokers in relation
to the Issue in sccondance with the October 2012 Circular, the November 2015 Circular ‘and the UPI
Circulars, and the detzils of such compensation shared with the Stock Exchange, and particulars relating
{o the eggregste amount of commission payvalle to the BTAs, CDPs, and the Sponser Bank in relation to
{he Issue. For the avoidance of doubt, the guantum of commission psyable to Sponsor Benk, Registered
Brokers, OO and CRTAS shall be defermided on the basis of the amount Allotted, Lo, the peodact of
the number of Equity Shares Allotted and the Tzsue Price,

(=) details regarding allocation of Equity Shares in the Tsoe and Allotment;
(xi)  particubsrs relating 1o the refund intimations dispatched to the Bidders;

(xii}  desails of all Bids rejected by the Registrar to the lssue incleding details of multiple Bids submitted by
Bidders {determined on the bagiz of the Isue procedure provided into the Red Herring Prospectus and
the Prospectus); and

(xiii) particulars relating to Allottees.
The Regizrar to the 1ssue shall promptly supply such records to the BRLM on being requestad fo do so.

The Regismrar to the Tssue shall comply with the provisions of the SEBI Circular No, CIRACFODILA201 0 dated
Aprif 22 2000, the SEBI Circular Mo, CIRCFIVDILEIOI0 dated Ocfobar 12, 2000, the SEBI Circiler Mo
CIRACFIVDILAZ0! T dated Apweil 29, 2001, the SEBI Circular No. CIRCFIVDIL2/201] dated My 16, 2011,
the SEBI Circular No. CIRCEDVDILI220/2 dated Sewember 13, 20712, the SEBI Circular Mo.
CIRACEDYDNLA 22082 dated September 25, 2012, the October 2072 Circular, the SEBI Ciculer No.
CIRCFIVDIL/ 17201 3 dated Javenary 02, 2003, the November 2015 Circnlar, the Jomuary 21 Circidar, the UPI
Circulars and 2ny provisions under other Appliceble Law.

The Registrar to the 1ssue shall perform its duties diligently end in good faith under this Agreement, the Registrar
Agreement and in accordance with Applicable Law and shall provide in & timely manpes, 6l aceurate informetion
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o be provided by it under this Agreement, the Registrar Agreement and the SEBT Regulations, (o ensure timely
approval of the Besis of Allotment by the Designated Stock Exchenge, proper and timely Allstment of the Equity
Shares and dispatch of refund intimations/refund through elecironic mode without defay, including providing the
Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank with the details of the asonies and
any Surpius Amount required to be refunded to the Bidders and extending all support in obtaining the final trading
irid Hsting approval of the Equity Shares within the time perlod prescribed utider Applicable Law, The Registrar
1o the lszue shall provide unigoe socess bo its website tg the Escrow Collection Bapk to enable it 10 updame the
detiils of the epplications recelved, applicaions under process and details of the applications dispatched for which
instructions will be given to the Escrow Colloction Bank separately. The Registrar to the [ssue shall be solely
resporsible and Hable for any delavd in supplying aceurite information for processing refunds or for filure to
perform i dutles and responsibilizies as sec oul [n this Agreement or the Regisirar Agrecment

The Registrar i the lsswe shall use its beat efforts while processing ell applications to separate eligible applications
from ineligible applications, i.c., applications which ars copable of being rejected on any of the technical or other
grounds as singed B the Red Heering Prospecius, the Prospectus, ar for any other repson thot comes to the
kncwlzdge of the Registrar to the Issue. The Registrar 1o the Issuz shall identify the technical rejoctions solely
baged on the electrenic Bid file(s) received from the Block Exchange and the electronic bank schedules reosived
from the Escrow Collection Bank.

The Registrer to the Issue shall be solely responsible fior the sorrectness and validity of the information providad
for the purposes of reporling, meleding 1o SEBT and the Stock Exchange, and shall ensure that such information
iz based on authentic and valid documentation received from the Escrow Collection Bank, Public [ssue Account
Bank. Refund Bank, the SCSBs end the Sponsor Bank, as applicable, Further, the Registrar to the Isme shall
ermwre thal letrers, certifications ind schedules, including final certificates, received from Ezcrow Collaction Bank,
the Public Issue Accoont Bank, the Refund Bank, the SCSBs and the Sponsor Bank are valid and are received
within the fimefines specified in consultation with the BRLM. The Registrar to the Issie shall be solely responsible
for prompily snd sccurately uploading information o ensure the credit of Equity Shares into the relevant
dematerialized accounts of the successfil Bidders based on the approved Basis of Allotment by the Designated
Stock Exchange.

The Registrar 1o the Issue agrees that upon expiry/termingtion of this Agreement, it shall (7) immediately destroy
or deliver to the Escrow Collection Bank ond the Refund Bank, without retaining ony copies in cither case, all
property of the Escrow Callection Bank and the Refund Bank and materials related to the refund orders, includin
all documents and any'all data which is in the posscssion/custodv/control of the Registrar to the [ssee, and (i
confinm in writing to the Escrow Collection Bank and the Refund Bank that it has duly destroyed and/or remumed
all such property and materials in sccordance with this Clanss 4.6,

The Registrar to Qe Issue shall also be responsible for the amount 1o be tragsferred from ASBA Accounts o the
Publie Issue Account and the amount 1o be unblocked in the ASBA Accois.

The Regisirar to the Issue shall make applicable filings with the Stock Exchange in the manner and timelines
specified in the UPI Circulars,

The Registrar to the: 13sae shall keep and muintain the books of sccounts and other records and documents specified
in Securities and Exchange Board of India (Registrers to an 13sws and Share Transfer Agents) Regulations, 1993,

The Registrar to she [3sue shall forward the Bid file received from the Stock Exchanges containing the application
number and the amount to all SC5Bs who may use this fle for validation at their end.

The Registrar to the lssue ngrees that the validation of Bids and finalization of the Basis of Allotment will be
strictly in accordance with the Red Herring Prospectus and the Prospectus, and in compliance with the SERI
Regulations and sny cirenlars jzsusd by the SEB, and sy devistions will be proceeded with in consultation with
the BRLM. The Registror to the [ssue shall act in scoordance with the mstructions of the Company and the BRLM
and applicabie SEB] Ragulations, Applicable Law, the Registrar Agreement and this Agreement. In the event of
any conflict in the instructions providad 1o the Regietrar to the Tssue, it shall seek elarifications from the BRLM,
the Company and comply with the instructions given jointly by the BRLM, the Company. The Registrar to the
Issue will coordinare with all the concerned parties to provide nacessary information 1o the Escrew Collaction
Bank. Public Issue Account Bank, Refund Bank, the SCSBs and the Sponsor Bank.

The: Regjstrar to the 1ssue shall be responsible for addressing all investor complaints or grievances arising oot of
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any Bid in consultation with the Company and the BRLM. The Registrar to the Issue shall perform a velidation
of the electronic Bld detzils received from the Stock Exchange in relation to the DP 1Dy, Client TD, UP 1D and
PAN with the records maintnined by the Déepositories and a reconciliation of the final cerificates received from
the Banker to the lssue and SCSBa/'Sponsor Bank with the electronic Bid details. The Registrar to the Issue shall
intimate the BRLM and the Banker to the Issue with any data discrepancy as soon ae such reconcilistion is
complete. The Reglstrar to the [ssue, besed on information of Bidding and blocking received from Stock
Exchange, would undertake reconcilistton of the id dats and block confirmation corresponding to the Bids by
all mvestor category applications end prepare the Basis of Alloimeani, The Registrer to the Issue shall reject any
Bids made by Retail Individual Bidders from third parcy bank accounts or from third party linked bank sccount
UPL 1D, susject to such data being provided by the Stock Exchange, SCSB andlor the Sponsor Bank, cither through
the Bid book or otherwise

The Registar to the 1ssue shall ensure that investor complainiy or grievances arising oot of the Issee mre resolved
expeditiously and, in any case, no later than seven Working Dayvs from their receipt. In this regard, the Registrar
to the lsue ngrees to provide a report an investor complaints received and action taken to the BRLM {with a copy
to the Company) (in the indicative form specified in Annexure M) (i) on o weekly busis for the period beginning
10 days from the Bid/ lesue Opening Dinte until the commencement of trading of the Equity shares pursuant to the
Issue; and i7) on a fortnighfly basis thereafier and az and when required by the Company or the BRLM.

1 the Bid/ lssue Opening Diate is on a date which & on or after the date on which the March 16 Cironler comes
imbo force:

1] The Regisirar shall submit the detnils of cancelled'withdrawn'deleted applications to SCSBs oo datly
basizs within 60 (sixty) minutes of bid closure time from the Bid/ [ssue Opening Dare to the Bid' Isae
Closing Date by oltaining the same from Stock Exchanges. SCSBs shall unblock such applications by
the closing hours of the bank dav and submit the confirmation to the BRLM and the Registrar on daiby
basis, a5 par the format prescribed.

] Cpon receiving the onlice mandute revoke file from the Sponsor Bank, the Begistrar shall submit the
bank-wise pending UPT applications for unblecking to the SC5Bs along with the allotment file, not later
than 2:00 p.m. (IST) on the next Working Day after the finalization of the Basis of Allotmant. The
llotment file shall nclude a1l spplications pértaining o fll-allotment! parial allotment’ non-allofment
caneelled” withdrawn/ deleted applicationg ete,

The Registrar to the Tisue shall ensire full reconcitlation of collections in the Escrow Apcounts and the Public
Iszie Account with the information and datz: aveilable with them. The Registrar to the Tsue shall provide g
cerfificate to the BELM and the Company confirming such reconciliation within the time prescribed by the SEET.

The Ragisirar (o the lssus shall ensure the collection of the paid refund orders daily from the Refund Bank and

-ghall mrrange to reconcile the accounts with the Beneficiaries list ar its own cost. The final reconcilistion of the

refund grder account with the paid and unpaid refund orders will be completed by the Registrar to the Issue within
the prescribed time under Applicable Law.

The Registrar o the Issue shall not revalidste the expired refund orders. Instead, n list of such refund orders will
be provided o the Befund Bank who will arrenge to [s5ue & banker"s cheque’demand draft.

The Registrar to the lsswe shall provide the Allotment file within 15 (fifteen) calendar duys from Bid! Issue
Cpening Date to the Banker to the [ssue

The Registrar to the Issue shall assist and co-ordinate in providing all the relevant details wath respect to UPL
applications as may bé requested by the SEBI and the Stock Exchanpe.

In pelation to its activities, the Registrar to the Issue, shall, in a timely mannes, provide to the BRLM a report of
compliance in the format as may be requesied bv the BRLM, for the BELM tobe able to comply with Applicable
Law, including for cermin reporting obligations under the LIPI Circulars,

The Reglstsr o the EBsee shall act in accordance with the insunections of twe Company and the BRLM and
mpplicable SEBI Regulations and other Applicable Laws. In the event of any conflict in the instructions provided
to the Regisirar to the Tssee, it shall seck clanfications from the Company and the BRLM and comply with the
irsfructions given by the relevant Partics in aocondance with this Agroemient.
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DUTIES AND RESPONSIBILITIES OF THE BRLM

Other than as expressly set forth in the BEB] Regulations in relation to the ASBA Bids submitied to the BRLM,
no provision of this Agreement will constitute any obligation on the part of the BRLM o underizke sy obligation
or have any responsibility or incur any liability in relation to the ASBA Bids procured by the other Designated
Intermediaries-

The Parties hercto sgres that the duties and respoasibilities of the BRLM under this Agreement shall comprise the
fallowing:

] Ifrequired, upon receipt of information from the Company, notify the Escrow Collection Bank, the Public
lasue Account Bank, the Refund Bank, the Sponsor Bank and the Regiatrar to the I=aue egarding the
Ancher Investor Bid! Issue Period and the Rid' lssue Opening Date prior to the opening of Banking
Hours an the Anchor Investor Bid/ Issue Period in sccordance with Clase 323,15

{#) Upea receipt of information from the Company, inform the Escrow Callection Bank, the Public Tssne
Account Bank, the Refund Bank, the Sponsor Bank and the Registrar to the Issue reganding the
aceurrencs of the events specified in Clanse 3.2.1.1;

{HE) Alorg with the Registrar to the Jssoe, provide instructions to the Escrow Collection Bank of the
particulars of the montes to be transferred to the Public lssue Account and the Surplus Amount to be
transferred to the Relund Account in accordance with the Azpeemeant;

() On ar pfter the Bid' Issue Closing Date, acting along with the Registrar to the Issue, imtimate the
Diesignated Drate 1o the Bscrow Collection Bank in acoordance with Clause 3.2.327and

() Provide instructions o the Public Issue Account Bank in the prescribed forms in relation to transfer of
funds from the Public Issue Account in accordance with Classe 3.2.3.9,

The BRLM shall, on issving all instructions as contemplated under this Clanse 5.2, be discharged of all obligations
umder this Asreement.

BRLM shall not be responsible or liable under this Agreement in conmection with the advice, opiniens, actions
of cmissions of other Designated Inlernedianias in coansction with the 15sue,

Motwithstanding amything 10 the contmary in this Agrecment, sach of the Parties hereby agress that the BRLM will
not have mmy responsibility, oblipation or lakility whatseever, directly or indirectiy, with regard 1w-withiolding
tax, samp duty or sy similas obligation in relation o proceads realized from the Tssue shall e solely responsible
fior such obligations. It is hereby clarifed tha nothing contained in this A greement or in any other agrecment or
document shall make the BELM lable for {a} ihe computation of the Applicable Tax payable in relation # the
Isswe; ar (h) payment of the Applicable Tax payable in relation 1o the [ssue, The obliganion of the BRLM in respect
of the Applicable Tax will be limited to the remittance of such Applicabls Tax pursuant to snd in accordance with
Apphicable Law.

DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, THE PUBLIC IS5UE
ACCOUNT BANK, THE REFUND BANK AND THE SPONSOR BANK

Other than as expressly s¢t forth in the SEBI Eegulations and any other circulars issued by ihe BEBI, no provision
of this Agreement will constitule any obligation on the part of the Exrow Collection Bank, the Public Jzsue
Account Bank, the Refund Bank or the Sponsor Bank to cormply with the applicable instructions in rélation to the
application monsy Mocked under the ASBA process,

The Parties hercto sgree that the duties snd responsihilities of the Ezcrow Collection Bank, the Publio Tssoe
Account Bank and the Refund Bank shall include, without limitation, the following:

(i} tha Escronw Collection Bank, the Pubfic Tssee Account Bank and the Refund Bank shall, at all times, carry
out their oblipations hereunder diligently snd in zood faith and siricthy in compliance with writien
instroctions deliversd pursoant 1o thiz Agreement;
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the Escrow Collection Bank shall ersure that the Anchor Investor Bid Amounts and any ameounts paid
by the Underwriter or any other person pursuant towards any underwriting obligations wnder the
Underwriting Agreement are depasitad by it in‘transferred by it to the Escrow Accounts and transfers are
miade by it in accordance with the tenms of this Agresment;

the Escrow Collection Bank shall accept the credits through RTGSNEFT/NACH!direct credit on the
Anchor Investor Bid! [ssue Period or from authorized persons towards payment of any amoams by the
Underwriter or any other persen pursuant fo any underwriting obligations in terms of the Underwriting

Agresment;

The Escrow Collection Bank shal! promptly provide 1o the Begisirar to the Issue on the same Working
Day ax the receipt of the Bid Amcunts, a final certificate in connection with the Bid Amounts deposited
it its Escrow Accounts, during the Anchor Investor Bid! Issie Period, witha copy to the Compeny. This
finul certificate shall be made available 1o the Registrar 1o the lssue no later than 5:00 pm, LS.T. on such
Working Day. The entries in this final certificate, including any subsequent modifications andior
deletions thereto, shall be dated and time stumped and shall be reckoned for verlfying the compliance of
the rimelines ser for the Escrow Collection Bank for varfous activities end the Escrow Collection Bank
aprees that it shall be responsible for sy inacourate data eniry and shall sobely baar any Lability arising
out of any such amccuraiz data emry;

in terms of the Ocreber 2072 Circilor and the November 20475 Cireular, the controlling bramch of the
Escrow Collectlon Bank shall consolidate the electronic scheduls of all branches, reconcile the emount
reccived and send the conselidated schedule o the Regisirar to the Tssuc along with the finad certificate

in this regord;

the Escrow Colléction Bank shall not accept Bid Amounts ot any time loter than the Anchor Investor
pay-in duts. The Eserow Collection Bank shall keep g record of such Bid Amounts The Escrow
Collection Bank shall provide updated statements of the Escrow Accourits in relation to the Bid Amouants
submitted by Anchor Investors on the Anchor Investor Bid! 1ssue Peried at intervals of 30 (thirty ) minutes
or such other time. & may be requested by the BELM;

on the Designated Date, the Escrow Collection Bank shall, an receipt of written instructions in this segard
from the Registrar to the Tssue and the BRLM, transfer the monied in respect of successful Bids o the
Public Issee Account in terms. of this Agreement and Applicshiz Law;

on the Desigrated Date, the Escrow Collection Bank: shall transfer all amounts Rable to be refunded to
unsuceessfol Bidders and the Surplus Amount paid on bidding o the Befisnd Account for the benefit af
the Bidders entitled o a refund. In respect of any Surplus Ameunt, unseccezsfisl o partially succesafol
Bids, the Refund Bank shall continue to hald these monies for the benefit ofthe Bidders fornnd on behalf
of the Bidders and not exercise amy lign or encumbrence over the monies deposited therein antl e
refind instroctions sre provided interms of Clagse 3.2.1.4 of this Agreement and shall make the payment
of such amounts within the time period s=t out under Clause 3.2.1.4 of this Apreement;

in the event of the failure of the [ssue, and upan written instructions regarding soch failure from the
BRLM and the Registrar to the Issoe, the Escrow Collection Bank and the Refund Bank shall makes

paymens in accordance with Clauses 3.2.1.3 and 3.2.1.4 of this Agreemeant, respeciively;

in the event of & fuilurs to obtain lsting and trading appeovals for the Equity Shares, and wpon the receipt
of written instrections from the BRLM, the Public lzsue Account Bank shall formthwith transfer the
amounts held in the Public Issue Account to the Refund Account and the Refund Bank shall make
pavicents to the Bepeficiaries in ageordence with Clanse 3.2 2 of this Agresment;

the Escrow Collection Bank. the Public Issme Account Bank and the Refund Bank, shall not exercise any
lign, intersst, encumbrance o other sights over the monies deposiied with them in, or received for the
benefit of the Escrow Actounts or the Public Issue Account or the Refund Account, respectively, and
shall hold the monies therein for the benefit of the Beneficiaries as specified in this Agreement. The
Escrow Collection Bank, the Pablic Issue Account Bank and the Refund Bank, shall not have eny right
to set off such amount or any other amount claimed by the Escrow Collection Bank, the Public Issie
Account Bank or the Refund Bank against any person (including the Company), including by reason of
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non-payment of charges or fees to the Escrow Collection Bank. the Public lssue Account Bank or the
Eeeflend Bank, a2 the case may be, for rendering services as agreed underthis Agreement or fior aay reason
whatsoever;

the Escrow Collection Benk shall deliver on o timely basis, the finsl cenificates and the relevant
schedules in respect of the Anchor Investor Portion on the Ancher Investor Bid! Tssue Period, and in
respect of the remaining Bid Amount, no later than the Anchor Investor pay-in date as speciffied in the
CAN, to the Registrar to the [ssue or such other date as may be communicated to them by the BRLM in
consultstion with the Registrar to the Issue. The Escrow Collection Bank shall ensure that the fnal

certificates/reconeitation file mswed are valid;

the Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank shall elsg perfoem all
the duties emumersmed in their respective letiers of engagiment and in the event of any conflict between
the provisions of their respéctive letters of engagement and the provisions of this Agreement, shall
prevail;

the Refund Bank confirms that they have the relevant technology/processes 1o ensure that refunds made
pursuant o the filure of the 1ssue, shall be credited only 1o the bank account from which the Bid Amdunl
was remined o the Escrow Collection Bank, as per the instruction received from Registrer or the BRLM
in accordance with Rule 11 of the Companles (Prospectus and Allomment of Secorities) Rules, 2014,
Further, the Esceow Collection Bapk ghull immediately and pot later than one Working Day from the
date of notice by the BRLM, provide the requisite details to the Registrar to the Tssue/Refund Bank and
BRLM and provide all necessary support to ensure such refunds sre remitted to the correct applicant;

the Escrow Collection Bank, the Public Issue Account Bank and the Refind Bank shell cooperale with
exch Party in addressing investor complaints and in particular, with reféronce o steps taken o redress
investor complaints relating to refunds and it will expeditionsly resolve any investor grievances refemed
io'it by any of the Company, the BRLM or the Registrar to the lssue;

5o long as there are any sums sutstonding in the Refond Account for the parpose of refunds, the Redfand
Bamk shell be responsible for ensuring that the payments are made to the suthorized persons in
accordance with the instructions received from Registrar to the Tssue and @ sccordance. with Apphicable
Law, The Refund Bank shall ensure that no instruction or request for payment of refunds shall be delayed
bevond a period of one (1) Waorking Day from the date of receipt of the instruction or request for payment
of refunds and shall expedite the peyment of refunds;

the Eszeraw Collection Bank shall maingain sceurate and verifiable records of the dare and time of
forwarding bank schedules and final certificates, as applicable to the Registrar ta the Tesus:

the Escrow Collection Bank must sccurgtely mamtzin at all timess during the ferm of this Agreement the
verifiable electronic and physical records relating 1o the Bid Amoanis;

Bidders having their bank accousts with the Refund Bank and who have provided detsils in relation 1o
gich accounts i the relevant Bad cum Application Form shall be eligible to receive refunds, if any,
throupgh mode of refund allowed under the Fed Herring Prospacius, the Prospoctas, and the SEBI
Hepgnlations;

the Ezcrow Collection Bank: agrees that, in terms of the November 2015 Circwlor, applications by all
Bidders (except Anchor Investors) shall be mads only through the ASBA facility on-a mandatory besis.
The Ezerow Collection Bank confirms that 1 shall not sccept any Bid cum Application Form or payment
imstruction relating foany ASBA Bidder from the members of the other Designated Infermediarias in ils
capacity a5 Escrow Collection Bank. The Escrow Collection Bank shall stractlv follow the ingfructions
of the BELM and the Registrar o the I3sue in this regard;

the Escrow Collection Bank shall ensure that the details provided inthe bank schedule are sccurate, The
Esecrow Collection Bank shall forwsard such details to the Registrar to the Issog in electronic mods on a
timiely basis. The Escrow Collection Bank further agrees that it shall be responsible for any inaccurate
datn entry by it and shall solely bear any Imbility ansing out of any such innccurnie dada entry;




i3,

(xii) the Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank shall expeditiously

resolve any investor grievances refomed to it by any of the Company, or the Registrar 1o the lssae; and

{poxiil) the Esorow Collection Bank, the Pablic Issue Acoount Bank and the Refund Bank shall be responsible

for discharging activities purssant to the SEB| Regulations and shall also be liable for omissions and
commissions of such responsibilites under this Agreement.

The Parties hereto agree that the duties and responsibilities of the Sponsor Bank shall Inclide, without limitation,
the following:

()

(il

{iif}

(¥
(vi)

{vid)

{wiii)

()

i)

(i)

the Sponsor Bank shall, &t afl thmes, carry out its obligations hereunder diligently and in good faith and
strictly in compliance with writlen imstructions delivered pursuant to this Agrecment and in secordance
with SERI Regulutions, as appieshle;

it shall provide the relevant Bidders" UPT linked bank sccount details to the Registrar to the lssue for the
parpose of reconciliation;

it shull mei as a condulf belwesn the Siock Exchange and NPT in order o push the mandate callect
regupsts and’or pavinent instructicns of the Retail Individosl Bidders into the UPL

it shall downboad the mandate related U] settlement files and raw data files from NPCI portal on daily
basis and shall undenake a three-way reconcilintion with its UPF switch dat, exchange dit and the UFPI
raw et

it shall underake a reconcilmtion of Bid requests received from the Stock Exchange and sznt o WPCT;

it shall underiaks a reconcilintion of Bid responses received from WPCEand sent to the Siock Exchange
nod shall ensure that all the responses received from RPCT are sent to the Stock Exchange platform with
detailed ermor code and description, if asy;

it shall undertaks a final reconcilistion of all Bid requests and responses and share the conselidated report
in accordance with the UP] Cireulars with the BRLM in érder to enable tlie BRLM to share such regport
ta SEBI within the timelines as specified in the UPI Circulars or as reguested by SEBI;

on the Bid' Tesue Cloging Date, after the closure of Tssie, Tt shall share the consolidated dsta with the
BRLM in sccordance with the 1TP1 Circulars, m order to enable the BRLM to share the consolidated dote
as on Bid! Tssse Cloging Diate (dafa obtained on daily basiz as specified in Clanse 6. 5(v) above to SERT
within the rimalines as specified in the UP] Circelars ar 83 requested by SERE

it shall ensure that reconciliation steps o be done on daily basis (for UPL Mandatz Requesis) are wricily
adhered to in accordance with the UPI Circulars;

it shall, on the next Working Day after the Bid/ lssue Chosing Date and not |ater than such time as
specified under the UPT Circulars, sfier the closure of modification and mandate scceptance by Bidders,
share the final consolidated data in accordance with the UPT Circubars and the emor description analysis
report (if received firoon NPCT) with the BRLM in order to enable the BRLM toshare such report to SEBI
within the timelines as specified in the UPI Circulars or as requesicd by SERT;

it shall in coardination with NPCI, share the data points set out in Annexure B of the SEBI circuler no.
SEBNMHVCFIVDCR2/CIRP/20] 9133 dated November 08, 2019, with the Registrar to the lssue;

it shall initiate LIPI Mandate Regquests for biocking of funds equivalentto the application anvount, through
NPCL, with their respactive bank accounts basis the Bid detajls shored by the Stock Exchonge on a
continuous basis, within tie Bid’ Issue Period. It shall ensure that infimation of suck request s re¢eived
by the Retail Individual Biddess at its contace decails aszociated with its UPT 1D linked bank aceount. Tt
shall also be responsible for initiating the mandate request in the mobile application for Bids through
VP Mechenism and & new mandire request in case of revision of Bidl by the Retail Individial Bidders
through UPT Mechanism;
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xiif)

{xiv)

(xv)

{=¥i}

{awii)

{xviii)

{xix)

{xx}

{xxl}

{ i)

Liociv)

{xxw)

it shall share on & continuous basis the information regarding the swius of the UPl Mandate Reéquests
with the Stock Exchange;

an (hie next Workieg Day after the Bid/ 1ssue Closing Dute, it will initiate request for blocking of furids
1o the Retail Individeal Bidders, with confirmation cut=ofT time of 12.00 pm or such other time &5 may
b prescribed undes the UPI Circulars. All pending requests at the cut-off thime will lapse;

it shall, in case of revision of Bid, ensure that revised mandate request is sent 1o the Retail Individual
Bidders;

upon receipt of the UP1 Mandate Request by the Bidder in their relevant mobile application, it will co-
ardinate with WPC with whom the Retail Individual Bidder’s bank account is keld to confirm the status
of the blocking of funds in the Retail Individual Bidder*s bank account linked with their UPl In;

the Sponsor Bank  shall send  the  fimal  cedificate  (reconciliation  file)
{eonfirmation of fimds blocked) to the Registrar to the lsue (which shall include UPI linked bank account
details of the Retadl Individual Riddars through the Stock Exchange, no kater than 6:00 pm. L5.T. of the
next Working Day afier the Bid/ Issue Closing Date or within the time as may be prescribed under the
UPI Circulars:

after  the approval of the Basis of Allotmemt by the Designaed Stock
Exchange and upon receipt of instructions from the Begistrar to the Issue in writing (in the form specified
in Annexure H), it will give debit instrictions and ensure transfer of funds (equivalent to the Allotments
recelved) from the pccounts of the respective Retail Individuel Bidders, linked with their 1TTPT IDs, to the
Public Issue Account;

it shall provide & confirmation to the Registrar to the 1ssue once the finds aré credited from the Retail
Individual Bidders" bank accoun to the Public [ssue Account;

on receipt of the debit fike from the Registrar to the Issus, the Sponsor Bank shall ralss the debit request
from the Remil Individual Bidder's bank to transfer funds from the Retmil Individual Bidders™ bank
account to the Public Issue Account and for unblocking of the excess fuwds in tie Retail Individual
Biddear's hunk socoimn;

in cases of Bids by Retail Individual Bidder's using the UP1 Mechanism, the Sponsor Bank shall inform
the Stock Exchangs if the TUPI ID mentioned in the Bid details shared clectronically by the Stock
Exchange, 15 not linked to & UPL 2.0 bank account;

the Spensor Bank shall cooperate with sach Party in addressing investor complaints and in particular,
with reference to steps taken to redress investor complaints relating to refunds and it will expeditiously
resolve any investor prievances refermed to it by any of the Company, the BRLM, the Eszrow Collection
Bank or the Registrar to the Ispee;

the Sponsor Bank shall also perform all the duties enumernted in its letter of engagemeant and in the event
of any conflict between the provisions of their respective letter of engapement and the provisions of this
Agresmient, the provisions of thiz Apgresment shall prevail;

the Sponzor Bank ¢hall ensere that the details provided in the bank schedule sre accurate. The Sponsor
Bank further agress that it shall be responsible for any maccurste dida entry by it and shall solely bear
aay liability arising out of anv sech inascurate data eniry; and

the Sponsaor Bank shall be resporsible for discharging activities pursuant to the SEBI Regulstions and
shall also be Hable for omissions and commissions of such responsibilities under this Agreement.

If the Bid! 1ssue Opening Date is on a date on or afier the date on which the March 16 Circular comes into foroe:

(a}

The Sponsor Bank shall host a web portal for intermediaries (closed oser group) from the Bid' [ssue
Opening Date until the date of listing of the Equity Shares with details of siatistics of mandate
blockshmblocks, performance of Apps and UFPl Handles, down-time/network latency {if any) across
intermediaries and any such processes having an impact/bearing on the Bidding.
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6.6,

6.7,
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3] The Sponsor Bank shall execute the online mandate revoke file for non-Allottees / partial Allofees ane
Working Day after the finalization of the Basis of Allotment. Sabsequently, asy pending spplications for
unblocking shell be submitted to the Registrar to the lssue, not later than 12:30 pin. (I5T) on the next
Working Day after the finailzstion of the Basis of Allotment

The Escrow Collecticn Barik, the Public Iisug Account Bank, the Refind Bank and the Sponsor Bank shall =ct
Boma fide &nd In good faith, in pursuance of the wrilten instructions of, or information provided in torms of this
Agreement, by the Registrar to the lssue anidior the BRLM and/'or the Company &s the case may be. The Escrow
Collection Bank, the Public Issue Account Bank, the Refund Bank and the Sponsor Bank, as the case may be,
shall act promptly on the receipt of such instructions or information, within the time periods specified in this

Agreement.

Subject to Clause 20.1, the Escrow Collection Baak, the Public Issue Account Bank, the Refund Bank and the
Sponsor Bank may, acting In good faith, rely on any written instructions lssued in accordance with {he terms of
this Agreemnent believed by it to have been exccuted by an autharized sionstory of the issuer of such instructions.
If any of the inftructions are not in sccondance with or not in the form set out in this Agresment, the Escrow
Collection Bank, the Public Iszue Account Bank, the Refund Bank and the Sponsor Bark shall immediately notify
the Company and the BRLM. In cases where the Banker to the Tasue receéives instructions which ars in conflict
with any of the providons of this Agreement, they shall be entitled to refrain from taking any sction.

The Eszrow Collection Barek, the Public lssue Account Bank, the Refund Bank and the Sponsor Bank, will be
entitled tract on instructions received from the BRLM and/or the Hegictrar to- the Issus pursuant (o this Agrezment
through e-mail. notwithstanding the fact that the sipnatures on the &-mail instructions cannot be authenticated, if
the Escrow Colleclion Bank, the Public Issee Accouont Bank, the Refund Bank or the Sponsor Bank, as the case
may be, hos verified the authenticity of the instructions with the Registrar 1o the 13508 and / or the BRLM, a5 the
case may be, and has obizined a clear and lzgible copy of the instructions within one (1) Working Day.

Exceptas set out in Clause 6.2{i1) and 6 2(50) above, any act to be done by the Escrow Collection Bank, the Public
lssue Account Bark the Refund Bank and’or the Sponsor Bank shell be done only on &8 Working Day, during
Banking Hours and in the cvent that eny day on which any of the Escrow Collection Bank, the Public Issue
Accouet Bapk andior the Befind Bank is reguired to do sl under thizs Agreement i a day on which banking
businass i mof, or cannod for sy reazon be cenducted, then the Escrow Collection Bank, the Public Issue Ascount
Bank and/or the Refund Bank shall do such acts on the next succesding Working Day.

DUTIES AND RESPONSIBILITIES OF THE COMPANY
The Company hereby agrees to the Tollowing:
(i} i1 ehall take tuch sfepe, a5 expediliously as possible, as are necessary 1o ensure the completion of fisting

and commencement of trading of the Equiry Shares on the Stock Exchange within six Working Duys of
the Bid' Issue Closing Date or any-other Gme prascribed under Applxable Law;

(ii) it shail ensure that the Registrar 1 the [ssue mstructs the Escrow Collection Bank and the Refund Bank
of the details of any refumds (o be made to the Biddens;

(iii}  irshall ensure that the Registrar to the Issue in respect of any Surplus Amount instructs the Relund Bank
10 refund such amounts to the Bidders;

(i) it shall, along with the Barker to the Tsspe, ensure that the Registrar to the Tsswe addresses all investor
complainis or grievances arising out olany Bid; amd

(v) it shall file the Prospectus with the RoC as soon as practicable and intimate the BRLM of the RoC Filing
immediately thereafier.

The Company agrées that they shall be responsible for the dishsmiement of the aggregate amount of fees,
comemissions, expenses and other charges payable to the Registered Brokers, the RTAs and CDPs inaccordance
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with Clisuse 3.2.3.8 of this Agreement.

Except as stated in this Agreement, the Company shall bs severally and not jeinily respoasible and lable for any
failure o perform their respective duties and responsibilities as set out in this Agreernent and for beeach of any of
thelr respective representations, warranties, agresments, covenants, imdertakings or obligations under this

Agreement.
TIME I5 OF ESSENCE

The Partics hereto agree that tine shall be of the cesence in respect of the perfomance by each of the Company,
the Escrow Collzction Banl, the Public Issue Account Bank, the Refund Bank, the Sponsor Bank and the Registrar

to the Issue of their respective duties, obligations and responsibilities under or pursaant to this Agreement.
REPRESENTATIONS AND WARRANTIES AND COVENANTS

The Company hereby, jointly ind severslly, represent, warrant, covenant and undertake as of the date hersof and
as of the dates of each of the Red Herring Prospectus, the Prospectus and the Allotment of Equity Sheres in the
Iszuz, the following that;

This Agrecment has been duly authorized, executed and delivered by the Company. This Agreement is a valid
and legally binding instrument, enforceable against the Company, in aevordance with its ferms, and the execution
and delivery by the Company, and the performance by the Company of its obligations under, this Agrecment
shall riot conflict with, result in a breach ar violation of, or imposition of any pre-emptive right, lien, mortgage,
charge, pledpe, security interest, defects, claim, trust or any other encumbrance or transfer restriction, both
present and future (“Encumbrances™) on any property or assets of the Company, contravene any provision of
Applicable Law or the constifulional doruments of the Company o any agreement or other instrument binding
on the Company or to which any of the sssefs or properties of the Company are suhject.

ﬂmﬂmlﬂ:qﬂm‘ﬂﬂ amdd ghall phtain all approvals and consents which may be requined under Applicable
Law andfor under confractual arrangements by which it may be bound, in relubon to the Issue and for
performance of ts abligaiions under this Arréement, snd has eomplied with, and shall comply with, the terms
and conditions of such approvals end congents.

Mo Eneumbrance shall be created or exist over the Eacrow Accounts, the Public lssue Account, the Refund
Account or the monies deposited thersin.

The Company shall not have recowrse to any proceads of the Issoe, incloding any amounis i the Public Issoe
Apcomnd, until the final listing and frading epprovals from the Stock Exchings kave been obtained.

The Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank, the Sponsor Back, members of
the Svmdicate, if any and the Registrar to the Isswe represent and wammand, 25 of the dale hereof and up to the
completion of the |ssue_ and undertake and covenant severally (and not jointly) to each other and to the oiber
Parties that:

(0 this Agreement constinges a valid, legal and hinding obligation on their part, enforceable agaimst the
Tespective perties in accordance with the terms hareof;

(i) the execution, delivery and performance of this Agreement and any othér document related thereto has
been duly authorized and does mot and will not contravene (2) any provision of Applicable Law, (b) the
constitutional documents of such Party, or () any provisions of, or constitute & defanlt under, any other
agrecment of Instrument or underiaking fo which it is 2 party or which s binding on such Pariy or any of
its ps5ets and no consend, approval, authorization or order of, or qualification with, any Govemmental
Authority is required for the performance by it of its obligations under this Agreement, except such as
have been obtgined or shall be obtained prior to the completion afthe Issue; and

{fil}  nomorgage charge, pledge, lien, wast, security inerest or other encumbrance shall be created by it over
the Escrow Accounts, the Refund Account, the Public lssue Account or the monies deposited thersdn,
cther thin & specified in this Agreement.
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The Spomsor Bank specifically represents, warranis, undertakes and covenants for itself to the Company thet:

(i) it has besn granted a LIP cestification as specified in the UP] Circulars with NPCLand such certification
is valid 25 on date and #t i= in compliance with the terms and conditions of such certification;

(i} it has condocted & mock trinl run of the systems necessary 1o undertike its obiigations as a Sponsor Bank,
as specified by UPI Circulars and other Applicable Law, with the Stock Exchange and the registrar and

transfer agents;

1] I.thasnn‘ﬁ.ﬂndlﬁﬂﬂEEB]M‘lEmﬂln:ﬂmmunamﬂukﬂnﬂﬂlrhﬂiuluuﬂflhdrmil
the SEBI's list of sponsor banks, as per the formar specified in the UPI Circulars anc that there has been
fio adverss gecurrenees that affect =uch confinnation o the SEB; and

(iv} it is compliant with Applicsble Law and has in place all necessary infrastructure in order for it
underiake it obligations as & sponsor bank, in accordance with this Agreement, the UPI Clrculars and
other Appliceble Law.

Each of the Escrow Collection Bank, the Refund Bank, the Public Issue Account Bank and the Sponser Bank
severally represents, warrants, underizkes and covenants to the Company that it is & scheduled bank as defined
under the Companies Act and the SEBI has granted it & certiffcate of reglstration to act as banker 1o the |sue in
accordance with the BT1 Regulations and such certificate is, ind until completion of the lssue, will be, valid and
In existence, and thar it is, and until completion of the Tssue, will be, entitled to carry on business as a Banker fo
the lssue under Applicsble Law, Further, esch of the Escrow Collection Bank, the Public Issue Accoont Bank, the
Refurd Bank and the Sponsor Bank severally confirms that it has not violated sny of the conditions subject w
which the registration has heen granted and no disciplinary or other procesdings have been commenced against it
by the SEBI that will prevent it from pesforming its obligations under this Agreement and that it is not deborred
or suspended from carrying on such activities by the SEBI and that it zhall abide by the. SEBT Regulstions, the
stock exchengs repulations, code of conduet stipulated in the BTT Regulations and the terms and conditions of
this Agreement; and the Escrow Collection Bank shall identify its branches for the collection of application
monies, in conformity with the guidelines issued by the SEBI from time to fime,

Each of the Escrow Collection Bank, the Refund Bank, the Public lssue Account Bark and the Sponser Bank
hereby represents as of the date hereof and antil completion of the Issue that it bas the necessary authority,
competence, facilities and infrastructure 1o act a3 the Escrow Collection Bank, the Refund Bank, the Public lssue
Account Bank and the Sponsor Bank, as eppliceble, and discharge its duties and obligstions under this Agreement.

10, INDEMNITY

101

It is understood that the Escrow Collection Bank’s, Public Tssue Account Bank’s and the Fefind Bank's liability
to release the amounts lying in the Escrow Accounts, the Public fssue Accounl énd the Refund Account,
respectively. under this Agreement shall not be affected, viiried or previnted by any underlying dispute between
the other Parties pending before any Governmemal Authority, including the SEBI and the courts of competent
jurisdictinn in Indig, unless there is 2 specific order from such Governmenial Authority, including the SEBI or
coart to that efEct and uniess such arder is furmished 10 the Escrow Collection Bank, the Public Issue Agcoumt
Barik or the Refund Bank, as applicable, by the Pamy concerned.

It is understood that the Spemor Bank’s fsbility 1o tansfer or usbleck the amounts lying in the ASBA Accounts
under this Agreement shall not be affected, varled or prevented by any underlying dispute between the other
Parties pending before any Governmental Authority, including the SEBT and the courts of competent jurisdiction
in India, unless there isa specific order from such Governmentzl Authority, including the SEBI or court to that
effect and unless such order i fisrmished (o the Sponsor Bank. as applicable, by the Party concerned.

103 The Company shall indemnify the Banker to the lisue and their respective dirsctors, officers, agents and emplovees

{each an “Indemnified Party™) and hold each of them barmless from and against any and all losses, liabilities,
claims, actions, damages, fees and expenzes (inchuding, without limiration, fees and disbumements of the
Indemnified Party's counsel), arising out of or in connection with the exercise of any rights and powers under, ar
the enforcensent of any provision of, thiz Agresment, save as are caused by the Banker to the Issne’s own gross
negligence or wilful misdonduct. The indemmity in this clanse shall sunive the térmiination of this Agresment, or
ihe resignation or removal of (e Banksr to the Tsmie,
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10.5

The Regiztrar 1o the lssee shafl indemnify and keep indemnified and hold harmisss the ather Parties hereto, and
their respective Affilioles, and thewr directocs, Shareholders, management, employess, apents, 300238073,
permiited essigns and advigors, if any. at all times from and againet ary and 811 losses, claims, sctions, couses of
action, suits, damands, proceadings, damages, claims for fees, costs, charges and expenses (ncluding, withouwt
limitation, inter=st costs, penalties, atormey's fees, accounting fous. Josses arising from difference or flucheation
in excharge rates of currencies and mwvestization costs) or losses suffered from such actiors and proceedings
relating to o resulting from, including without limitation, the following:

(1) any faiture by the Repistras 1o the Tssue in performing its duties and responsibilities under this Agreement
and the Regisrar Agreement and eny other document detafling the duties and responsibilities of the
Registrar to the [ssue related to the 1sue, including, without limitation, against any fine imposed by the
SEBI or any other Govermmental Authority, and any other documen! defailing the duties and
responsibilities of the Registrar to the Issue, including, without limitation, any loss thet any Party miy
suffer, incur or bear, directly or indirectly, == & result of the impaosition of any penally ciused by, arising
out of, resulting from of in connection with any Tallure by the Registrar to the Issue to act on the returned
NACH/NEF T/R TGS direct credit instructions, including, without limitation, any fine or penalty imposed
by the SEBI, the RoC or any-other Govemmenlal Authority;

(i) ny deley, error, defouly, deficiency or failure by de. Reglstrar (o the lssve in supplving sccuras
Information or processing refunds or performing its duties and responsibilities under this Agreement, the
Regisirar Agreement or any other sgreemends detailing the obligations of the Registrar to the lssue,
including, without lmitation, ageinst any default in relation to ooy claim, demand suit or other
procecding instituted by any Bidder or any other pamy including, without limitation, against any fine ar
penelty imposed hy the SEBI or any other Governmental Auwthority or for processing refunds or
riblscking of excess amoant nihe ASBA Accoumis

(i) omy debay, defiuli, ermor or foilure and any loss suffered, incurmred or beme, directly or indircctly, arising
ol o, resulting ot or in cornection with any failure by the Regisirario the Tssue i acting on, encoding,
decoding or processing of, or any delay or error attributable to the Registrar to the Tesue in comnection
with, the returmed MACH/MNEFT/RTGS/direct credit instructions, including, without limfation, against
any fine or penalty impoged by the SEBI or any other Governmental Autharity or coust of law;

(rv)  any claim made or issue raised by uny Bidder or other third party conoerning the amount, delivery, son-
delivery, frandolent encashment or any other matiers related 10 the payments or the service provided by
the Eicrow Collection Bank, the Public Tesue Acepind Bank, the Refiind Bank or the Sponsor Bank
hereunder;

) any olaim by or proceeding initiated by sny Governmental Authority onder any statite or regulstion on
amy matters related o the frunsfer of funds by the Esorow Collection Bank, the Public Tssue Account
Bank or the Refiind Bank, the Sponsor Bank hereumder;

(wi)  misuse of the refund instructions or negligence in carrying out the refimd instructions;
{vii) miwse of seanned signatures of the muthorized elgnaomes of the Regiitrar to the lesue;

{viii) rejection of Bids due to incomect bank/branch necoont details and non-furnishing of information
regarding the Anchor Tnvestors aveilable with the Registrar to the Tesus; and

(ix) fuilure by the Repisrar to the Issus to ensure the credit of the Equity Sharss into the relevsmt
dematerinlized accounts of the successful Bidders in a imely mannér basad on the approval Basis of
Allomment by the Designatsd Stock Exchange.

The Company shall indemnify and hold harmless the BRLM including their respective Affiliates; and their
respective officers, sgenis, direciors, shireholders, emplovess, representitivies, any branches, assoctaes, advisir,
permitted assipns, successors and any persons wito conmols or is under commeon control with, of is controlled by
ihe BRLM within the meaning of fhe Indian laws at all fimes against any and sl ceuses of ections, loses, suits,
proceadings, jedgments; awards, damages, cosls, interest costs, penalties, charges and expenses (iaclading any
legnl or other foes and expenses actually incurred in connection with investigating, disputing, preparing or
defending any actions claims, suits or proceedings ; but not ncloding ary remote Ioss ) relating o or resulting from
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ary obligitions on the post- Issoe BRLM to compensate Bidders for or on sccount of delayvs in nedressal of
grievances of such Bidders in relation to-unblocking of UP1 Bids and/or for any other reason parsuant tooand'or
arsing out of the same in aceordance with the March T6 Circolar and other Applicabhle Law, incleding any intersst
end/ar pamlt:.-' charged thereon and the amount 10 be 20 paid by the Comipany o amy Indemaified Pashy shall be
cilculated in eccordance with the Mareh 16 Circuler end / or other Applicable Law, The Company shall, jointly
and severally, pav an Indemniffed Party immedistely bul not later then two (2} wosking days of receivieg an
intimation from such hﬂnﬂulfﬂh@rﬁgﬂﬂ:quwﬂﬂ}muﬁmmmpﬂyﬂhmmﬂw
iy Tndemnified Party on acoount of any delay in redressal of prievancss m relation to unblocking of UPT Bids
und / or forany other reason pursuant to end/or arising out of the same, in accordence with the March 16 Circudar
and other Applicsblz Law.

In case of any delay in unblocking of amounis in the ASBA Accounts (including smounts blocked through the
UPT Mechanfsm) exceeding four (4) Working Days from the Bid / Tssue Closing Date, the Bidder shall be
compensated by the intermediary responsible for caasing such delay in unblocking in accordance with the March
16 Circular read with the March 37 Refand Clirculor mnd any other circulars or potifications issued by the SEBI
in this regard. The BRLM will comply with the Mewrch 16 Cirendar to the extent applicsble.

TERM AND TERMINATION
Term

Subject to the termination of this Agreement in accordance with Clause 11.2 of this Agreement, the provisions
of this Agreement shall come fo an end only upon full performance of the obligations by the Escrow Collection
Bank, the Public Issue Account Bank, the Refund Bank and the Sponsar Bank,, in the following circumstances:

(i) In case of the compietion of the Issue, (i) when the sppropriate amounts from the Escrow Accounts are
tranisferred to the Public Issue Account andior the Refund Account, as applicable, and any Surples
Amount are transferred 1o the applicable Bidders from the Refund Account and the amotnts hving to the
credit of the Public 1ssue Account are trimsferted in accordance with Claase 3.2.3 of this Agreement and
{if) in relmion to the Sponsor Bank, when the approprinte amounts from the ASBA Accounts are
transfierned (o the Public Issue Account or unblocked in the relevant ASBA Account in sccordence with
the instroctions of the Registrar to the Issve. However, notwithstanding the termination of this Agreement
(a} the Registrar to the Issue in co-ordiration with the Escrow Collection Bank and the Sponser Bank
ahall complete the reconciliaton of ccounts, and give the satisfactory confirmation in thal respect to the
BRLM in accordance with Applicable Law and reguletions and the terms end conditions of this
Agreement, the Red Herring Prospectus, the Prospectus, and (b) the Refund Bank shall be liable to
discharge its duties as specified under this Agreement, the Red Herring Prospectus, the Prospectas, and
under Applicable Law.

(i} Inease of fallure of the Tssus, when the amounts in the Eserow Accounts are refunded to the Bidders in
accordence with applicable provisions of this Agresment, the SEBI Regulstions and ather Applicable
Law and amounts blocked in the ASBA Acceunts by the Sponsor Bank are unblocked in accordance
with the SEBT Regulations and other Applicabla Law,

(i) Tn case of an evenl other than the failure of the [ssus, i listing of the Equity Shares does net oceur in the
manner gescribed in the Red Herring Prespectus, the Prspectus, when the amounts in the Poblic lsspe
Accoant are refunded to the Bidders in accordance with the Red Herring Prospectus, the Prospectus and
the SEBI Ragulations and other Applicable Law.

Termination

This Agreement may be terminated by the Company or the BRLM in the event of breach, fraud, gross neglisence
or wilful misconduct or wilful default on the part of the Escrow Collection Bank and/or the Refund Bank and/or
the Public Issug Account Bank and'cr the Sponsor Bank er any breach of Clauses 9.3, 9.4, 9.5 and 9.6, Such
termination shall be operative only in the ¢vent that the Company in consultation with the BRLM, simultancoushy
appoint a substitule estrow collection bank and'or refind bank and/or Public Issue Account Bank and/or spoasor
bank of equivient sanding, which escrow collection bank andfor refund bank and/or Public lssus Account Bank
ard/or sponser bank shall agree to terms, conditions and obligntions similar o the provisions bereof. The Escrow
Collection Hank, Refund Bank, Public Issue Account Bank and Sponsor Bank shall continue to be ligble for all
#clions or emissions until such wermination becomes effective and the duties and obligations contained herein until
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the appointment of a substinge eserow collection bank or refund hank or the public issue account bank or sponsor
bank and the transfer of the Bid Amounts or other monies lving to the cradit of the Escrow Accounts, the Public
Tsaiie Account and/or the Refund Account to the credit of the substitute escrew collection bank, the public Bsue
account bark snd'or refund bank, as applicable. Such terminstion shall be effected by prior written notice of nil
less than Tourteen (14) days, and shall come into effect anly on the transfer of the amounts standing 1o the eredit
of the Escraw Accounts, the Public Issue Account or the Refund Account to the substituted escrow colkeetion
hink., the public igsue account hank or refund bank. The substitute escrow coliection bank, the public issne account
bank andfor refund bank andfor sponsor bank shall enter into &n agreement, substantially in the form of this
Agreement, with the Company, the BRLM, the remaining escrow collection bank, public issue sccount bank,
refund bank end sponsor bank, if any, and the Regisirar to the Issue. For the avoidance of doubt, under no
circumstances shall the Company be entitled to the receipt of or benefit of the amounts fying in the Escrow
Accounts, the Public lssue Accound or the Fefund Account, except in accordance with provisions of Cladse 3.2.3
of this Agreement, The Compeny may in consuftstion with the BRLM appoint a aew (f} escrow collaction hank,
publid issue acoount bunk or refund bank; and a (ii) sponsor bank s a substitute for the retiring Escrow Callection
Bank, the Public lssue Account Bank, Refund Bank and Sponsor Bank within fourteen {14) days of the termination
of this Aoresment &5 afonesaid.

Ary of the Escrow Collection Bank, the Public Tssue Account Bank, ie Refund Bank and the’ Sponsar Bank, at
any time ot Jeast twenty one (21) days prior to the Bid [ 1ssue Opening Date, shall be entitled (o termirate this
Agreement and ¢ or resign from §s obligstions under this Agrecment in reapect of itsclf  Swch
termination/rasignation shall bo effecied by prior written notice to all the other Parties of not kess than fousteen
{14} days and shall come into cffect only opon the appointment of & substitute escrow callection bank, public issue
account bank; refund bank or sponzor bank by the Company, in consultstion with the BRLM. The resigning
Escroww Collection Bank o Refund Bank, Public Issue Account Bank or Spansar Bark shall continus 1o be liable
for any and all of its actions and omissions prior fo such termination [ resignation. The Escrow Collection Bank
or the Befuad Bank ar the Public lssue Acoount Bank or the Sponsor Bank may terminate this Agreement/resign
from its ohligations under this Agresment al any time afisr the collection of any Bid Ameoumt, only by mistual
agreement with the BRLM, the Company and subject to the receipt of necessary permissions from the SEB1 and
other Govemnmental Authorities. The resigning Escrow Collection Bank or the Refund Bank or the Puobliz Issus
Account Bank or the Sponsor Bank shall continue to be lisble for any and all of their actions and omistions prior
to such termination / resignation, The terminating/resigning Escrow Collection Bank oc Refund Bank or Public
Issue Acoount Bunk or Sponsor Bank shall continoe to be bound by the terms of this Aprecment and the duoties
and oiligations contained herein until the appoiniment of a substitute escrow collection bank or refund bank or
publit issue account benk or sponsor bank and the trensfer of the Bid Amounts or other monies fying to the credit
of the Escrow Accounts or Reflund Account to the credit of the substifute escrow collection bank or refund bank
ar public issee account baak, as applicable. The substinite escrow collection bank or refund bank or public issue
aceount bark or sponsor bank shall enter into an agreement with the BELM, the Company, and the Regstrar to
the Issuc aprecing to be bound by the ierms, conditions and obligations herein,

The Registrar to the [ssue mav terminate this Agreement only with the prior written consent of all other Parties.

(i} in the event that:

(a) trading generally on any of the BSE Limited, the National Stock Exchange of India Limited, the
Hong Kong Stock Exchange, the Singapore Stock Exchanpe, the London Stock Exchange, the New
York Stock Exchange or the NASDAD Global Market has been suspended or matectally Hmited of
minimurm or maximum prices for trading have been fived, or maximum renges have been raguired,
by gny of these exchanges o by the US Securities gnd Exchange Commission, the Finencial Industry
Regulatory Authority, Securities end Fotures Commizsion of Hong Kong, Monetsry Authority of
Sirigapore or any other applicable Governmenta] Aothority or a material disruption has occurred in
commercisl banking, securities semlement, payimeat of clearance services in the United Kingdom,
the United States, Hong Keng, Singapore, or with respect 1o the Cleat strean) or Euro clear sysiems
in Burepe or in any of the cities of Kolkata, Mumbai, Chennai or New Delhi;

{b} a general banking moratoriom shall have been dewlored by authorities in India, United Kingdom,
Heng Kong, Smgapore or the United States;

(&) there shall have occurred a material adverse change or any development invelving & prospective
tnaderinl adverse change in the financial markets in India, Singapore, Hong Kong, the United States,




United Kingdom or the nternational financial markets, any escalation of the éxisting impact of the
COVID-19 pandemic or outbreak of a new pandemic (whether man-made or natural), hestilities or
terrorism or escalation thersof or any calamity or crisis or any other change or development
involving a prospective change in Indian, China, Singapore, the United States, United Kingdom or
gther international political, financial or cconomic conditions (including the imposition of er &
change in currency exchange controls or a change in currency exchange rates) in each case the effect
of which event, singularly or together with any ofher such event, is such a3 o make it, in the sole
judgment of the BRLM impracticable or madvisable to proceed with the lssue, sale, transfer,
delivery or listing of the Equity Shargs on the terms and in the manner conlemplated in the Offer
Docyments;

{d) there shall have oocumed any Material Adverse Change m the sole judgment of the BRLM;

{e} there shall kave oocurred any regalatory change, or any development involving o prospestive
regulatory change (including a change in the regulatory environment in which the Compamy or iis
subsidiary oporate or a charnge in the regulations and guideling governing the terms of the Issus) or
wy order oroction or directive from the SERI, the Registrar of Companies, the Stock Exchange or
ary other Governmental Authority, that, in the sole judgment of dhe BRLM, iz material and adverse
and makes it, in the sole judgment of the BRLM, impracticabie or inadvisable to procged with the
kigue, ofTer, sale, ranafer, allotment, delivery or listing of the Equity Shares o fhe terms and in the
manner contemplated in the Offer Documents; or

{F) there has eommencad by sny regulatory or statutory bedy or organization any action of investigation
against any of the Company or its subsidiary or any of the Company’s directors or the Promoters or
an annoupcement or public statement by any regulatory or statutory body or organization that it
imtends to teke such action of imvestigation which in the sole judgment of the BRLM, muke it
impracticable o inadvisable to market the Issue, or to enforce contracts for the Esue, offer, sale,
transter, aflotment, delivery or listing of the Equity Shares on the terms and munmer conlemplated
in Offer Documents or prejudices the success of the Issue or dealings in the Eguity Shares in the
secondary market.

1125 This Agreement shall terminate:
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(h in the event the Company withdmw or declore their intention to withdraw the [ssee at any time prior o
Allotment, in sctordance with the Red Herring Prospectus and the Prospectus;

(i) in thi eveni the listing and trading of the Equity Shares dpes not commence within the permitted time
mmder Applicable Law (and as extended by the relevant Governmental Authority), unlest the Company
and the BRLM mutmlly agree to excend such dage; or

[EL1H] the Underwritkng agreement (afler il execution), the mandate Leter orthe Issue Agreement is isrminnted
in accordance wity s terms or heconses illegal or unenforceable for any resson or, in de event that iis
petformance has been prevented by any Governmental Authorty havimg requisile authority and
Jurisdsction in this behalf, prior to the trenafer of funds into the Public 1ssus Account.

[The provisions of Clauses 5.3, 54, 64, 7.2, 96, 10 (fedemnind, this Claose 1126 md Classss 12
{Confidentiality), 13 (Novicas), 14 (Goverming Law), 15 (Dispute Resolution), 16 (Severabilind and 21 (Specimen
Sigmaiures) of this Agreement shall survive the completion of the term of this Agreement as specified in Clause
111 or the termination of this Apreement pursuant to Clouse 11.2 of this Agroement. ]

CONFIDENTIALITY

The Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank, the Spomsor Bank and the
Registrar to the lssue shall keap confidentiol all infarmaotion which will be shared by the ather Portier dusing the
course of this Agreement for a period of one yeor from the end of the Bid/ Tssue Period or termination of this
Agreement, whichever is later, gnd shall not disclase such infarresition fo any third pacty sxcept: (1) with the pricr
approval of the other Parties, or (it} where such informetion i3 in the public domain other than by reason of breach
of this Clause 12, or (T} when required by law, repulation or legal process after informing the other Parties, and
then only to the extent required by law, regulation or legal process (except in cass of anv regulatory inquiry or
mvestigation, in which case the other Parties shall be informed anly to the extent practical and pesmicted under
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law), or {iv) disclasure to their Affiliates and their respective employees and legal nu-unscl_ in eamnaction 'i_!'iﬂ:l the
performanee of their respective obligations under this Agreement. The Escrow Collection Bank, Publiz Issue
Account Bank, the Pefind Bank, the Sponsor Bank and the Registrar to the Issue undertake that their respective
branchies) or any Affiliate lo whom they discloss information pursuant to this Agreement, shall abide by the
confidentiality ohligetions imposad by this Clause 12.

NOTICES

This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed
to be an eriginal, but all such coanterparts shall constitute one and the same mstrument.

This Agreement may be execoted by delivery of a PDF format copy of an exscuted signature page with the sume
force and effect as the delivery of an originally executed signature page. In the event any of the Parties delivers a
PDF format signature page of & signature page to this Agreerment, such Party stall deliver m originally executed
signature page within seven Working Days of delivering such PDF format signanure page or at any time thereafier
uper Tequest; provided, however, that the failure 1o deliver any such originally executed signature page shall not
affect the validity of the signature page deliversd by facsimile ar in PDF formal.

All notices issued under this Agreement shill be in writing (which shall imclude g-mazil) and @uh deemid
validly delivered if sent by registered post or recorded delivery to or beft at the addrmau:pwtﬁﬂ:dlhduw or
sent to the e-mail of the Parties respectively or such other addresses as ench Party may notify in writing to the
pther,

1f b the Company:

MONDLITHISCH INDIA LIMITED

Address: Cosy Comer, Burdwan, Compound Lalaur,
Ranchi GPO, Ranchi, Jharkhand India - E34001
Tel: +9191553301 64

E-mail: gsifmanelithischindia.in

Website: www monolithisch.com

Attention: Despa Vijay Agrawal

Ifto the Bankers to lssue:

KOTAK MAHINDRA BANK :
Address: Imellion Square, 501, 5th Floor, A Wing, Infinity IT Park, Gea. A K. Vaidya Marg, Malad East, Mumbai
400097, hMaharashire, india

Contsct: (22-66050603

Email Address.cmsipod@kotak com
Atterition: Siddhesh Shirodkar

if w the BRLA:

Hem Securidies Limited

004, A Wing, Naman Midiown, Senapati Bapat Marg
Elphinstone Road, Mumbai-100013, India

Ted Moe =31 -002-40060000
Email: {bighemsecurities com/'s
qoenti_jainiithamseciarglisg, o L1k
Contact Person: Mr. Sourabd Garg
SEBRI Reg. Mot INMO00010981

I ter the Regisorar tothe Issue:
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KFin Technolopies Limited

Address; Selenium Tower-B, Plot 31 & 32, Gachibowti,
Financial District, Nanakramgude, Serilingampally,
Hyderabad — 300 032, Telangans

Tel. Mo <891 4067162222

Emall: milipoi@kfinisch.com

Website: waw kfintech_com

Investor Grievance Email: sinwardris@kfintech.com
Contact Person: M Murali Kristing

SEBI Registration No.: [INRODOOODZZ]

Any notice sent to any Party shall al$o be marked to sach of the other Parties to this Agreement.

The BRLM, the Company and the Registror shall jointly and scverally holds the Escrow Collection Bank, Pablic
Issue Accoant Bank, Refimd Bankand the Barker to the Tssue harmless and shall sufficiently indemnify snd keep
indemnifies Escrow Collection Bank, Public Issue Account Bank, Rofund Bank and the Banker to the Issue against
all action, proceeding claims, Habilities, demand, damages, cost and expenses whatsaever arising out of our {n
connection with carrying out any act, deed or things based on such facsimile/emnuil. This cleuse shall survive the
termination of this Agreement and/or the resignotion of Escrow Collection Bank, Publle Izsue Accourt Bank,
Refund Baek smd the Banker to the Issue

1LINOTICE, COMMUNICATION AND ELECTRONIC EXECUTION OF ACREEMENT

4) The parties (except the Kotak Makindra Benk) require to make requests or provide Instructions or directions 1o
the Kotak Mahindra Bank from time fo time for or in relation to the operation of the said Escrow Account far
which purposs The parties (except the Kotak Mahindra Bank) have requested the Kotak Mahindra Bark to allaw
The parties (except the Kotak Mahindra Bank) to give requests, directions, instroctions ar exscute documents in
coanection with the same by facsimile transmission (Fax) ar by way of electronic or digital signaturs ar by
Electronic Mail (E-mail} or through any other mode of electronic commumication as acceptahle and agreed to by
the Kotak Mahindra Bank in writing. Each auch request, direction, instruction or docement intimated/sart to the
Kotak Mahindre Bank from time to time is bersinafter referred to as "Instroctinn”,

b) Further, The parties {except the Kotak Mahindra Bank) have requested the Kotak Mahindra Bark that it be allowed
to and the Kotok Mahindra Bank may also exscute the Escrow Agreement throngh digital signatures {'e-execntion®
o ‘e-execuling” and documents executed through the process are referred as 'e-oxocute’, “e-executed”). The Koiak
Mehindr Bank has agreed o accept the Instructions and e-execution of the Escrow Agrsement,

The parties {except the Kotak Mahindra Bank) acknowledge that:

) sending information'documents by or through [Instructions is not & secure means of sending
informalion/decuments and they may be fraudulently or mistekenly written, alizred or sent or not be received in
whole or inpart by the intended recipient or may be read or be known to an unauthorized person in which case the
Rotak Mehindra Bank shall not be responsible in any manner whatsoever including but nor limited to breach of
confidentiality.

ii] if The parties (except the Kotak Mahindra Bank) opes for the e-execution of documenits through a dgital /
electronic signatures, the Kotak Mahindra Bank shall be cntitied to fully rely on the authority of the persons e~
sxecuting the Escrow Agreement on behalf of the Customer, without being required to check the validity of internal
authorizaticn provided by the partics (except the Kok Mahindra Bank). [t shall be sole responsibility of The parties
(except the Kotak Mahindra Bank) to ensure that the person's e-executing the docements isfare validly authorized
in respect of the documents e-execuied by them on behalf of the parties {except the Kotak Mahindra Bank) znd the
Kotak Mahindra Bank shall be fully entitled to treat such documents as validly exscuted by the Parties.

iii} The services of e-execution require engegement of third parties. The parties (except the Kotak Mahlndra Bank)
understand that its data, documents ete. shall he with such third parties and it shall satisfy its2lf about the security
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of such doouments and shall not allege breach of confidentiality against the Kotk Maohindra Bank for such thisd
parties being in possession of data'documents of The parfies (except the Kotak Mahindra Bank). The Kotak
Mahindra Bask is neol liable for any date losa, confidentiality breach or thelt caused 1o the dain or documents of The
partizs (except the Kotk Mahindrm Bank) by such third parties.

iv) The Knotak Mahindm Bank may use the ¢-executed documents generated from the process of e-execution
{provided by thind parties engaged in the process or otherwise), take print outs, make copies and use those for any
parposes for s records, protection or enforcemant of s rights including as an evidence of The parties {except the
Kotak Makindra Bank) having e-executed the documents. The parties (except the Kotak Mahindra Bank) shall not
be entitied to challenge the verscity, genuineness or suthentizity of the e-cxecuted cscrow agreement for any reason
whassoever, The parties (except the Kotak Mihindra Bank) confirm that e-execoted sscrow agresment constitute
valid, legal, effective and enforcesble obligation on The partics {cxccpt the Kotak Mahindra Bank),

¥) The parties (except the Kotak Mahindra Bank) shall not dispute the authority of the Kotak Mahindra Bank, third
partics, orany other person lavelved in the e-cxeoution or question the process or security/suthenticity of the process
deployed to e-execute the documents'escrow agreement,

vi} Under no chreumstances will the Kotak Mahindra Bank be liable in any way for eny content of the documenis
which are 1o be e-exconted, including, bat not limited to, for any erross or omissions in any content, or for moy loss
or damage of any kind incurred as a result of the use of any third purnty for the purpose of e-execution.

wii) The parties (exceps the Kotak Mahindri Bank) hereby irrevocably authorises the Kotak Makindra Bank, as and
wheem it is required 1o do so under any applicable law or when the Kotak Mahindra Bank regards such disclosure es
necessary or expedient any infoemation relating to the parties (except the Kiotak Mahindra Bank), its accout(s) with
the Kolak Mahindra Bank or informeition relating to the Escrow Agreementl or on the other essets held by the parties
(except the Kotak Mahindra Bank) or oo The parties (excent the Kotak Mahindr Baok)'s behalf tor (1) its head
office, affiliates or sy other branches or subsidiaries of the Kotak Mahindra Bank; {b) its acditars, professional
advisers and any other person{s) under a duty of confidentiality to the Kotak Mahindea Bask;{c) vendeors, installem,
malniainers of services of the Kotak Mahindra Bank's computer systems; (d) the statutory autharities, any exchange,
market, or other auihority or regulatary body having jurisdiction aver the Kotk Mahindra Bank, its head office or
any vther branch of the Ketak Mahindra Bank or gver any transactions effected by The parties (except the Kotak
Mahindra Bark) or for the Escrow Account with ihe Kotak Mahindra Bank (&) with domestic or ¢versens regubators
or tnx suthorities where necessary to establich the te lability of The parties (except the Kotak Mahindra Bank), in
any qursdiction; (f} any exchange, market, securities market or other authority or regulatory hody andior faw
enforcement agencies having jurisdiction over the Kotak Mahindra Back, fis head office or any other branch of the
Kaotak Mahindea Bank or ever any transactions effected by The parties (ercapt the Kotak Mahindra Bank) or for the
Escrow Account with the Kotak Mahindra Bank: (g} any pacty entitied to make such demand or requess; (h) any
pesson employed with, or sngaged as an agent by the Kotsk Mahindra Bank, including any relationship oMicers, for
the purposes of of in connection with interactions with The parties {except the Kosak Mahindra Bark) or providing
services 1o The parties {except the Kotak Muhindm Bank) or processing transactions pertaining to the Escrow
Account with the Kotak Mahindra Bank:

viii} The Kotak Mahindea Bank shall not be liable, at any time for any direct or indirect damages from the use of ar
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mability to use the platform of the third party for e-cxecution of docoments, or any of its contents, or from any act
of omissions &5 a result of using the third party platform or any such contents or for any failure of perfarmance,
error, omisson, mierreption, delgtion, defect, delay in operation or transmission, computer virus, communications
line failure, theft or destruction or unauthorized access to, alierstion of, or use of information contained on the third
party”s platform. Mo representations, warrantses of guarantees whatsoever ace made by the Kotk Mahindra Bank
as to the @ccuracy, sdequacy, reliability, completeness, suitability or applicshility of the third party,

The Kotak Mahindr Bank is entitled to trest any Instructions or documents‘paper faxed or scanned documents sent
bry the parties (except the Kotak Mahindra Bank) through email, or by any other electronic mode of transmission, us
authentic and the Kotak Mahindra Bank may sot upon the same. All actions taken by the Kotek Mahindra Bank
pursuant to the same shall be binding upon the parties (except the Kotak Mahindra Bank). The Partics (except the
Eotak Mahindra Benk) understand that all pets dose by the Kotak Mahindra Bank pursuant to Tnstructions seat by
the parties (except the Kotak Mahindra Bank) through emafl, facsimile or by any other electronic mode of
trangenkssion shall be presumed to have been done in good faith, relying solely on the genuinensss and bonafides of
such Instructions sent by us through email, facsimile or by any other electronic mode of tinsmission and on the
presumnption that the documents/papers fied or scanmed. 2re apthentic. However the Partes (except the Kotk
Mehindra Bank) also understand that in case the Kotak Mahindra Bank has reason to belisve otherwise, the Kotak
Mahindra Bank may ot its solc discretion, decide not 10 2ot upon such Instructions sent by the parties (sxcept the
Kotak Mahindrs Bank) through email, facsimile or by any other electroric mode of transmission and may not rely
upon such faxed or scanned documenis'papers. The Kotak Mahindra Bank shall not be liable and the Parties |Except
the Kotak Mahindra Bank) shall not make any claim over the Kotak Mahindra Bank or hold the Kotak Mahiadss
Bank responaible for any loss, claim, tosts, peralties, dumages, expenses and any other amounss and damages,
pecuniary or otherwise which we may incur on account of the Kotsk Mahindr Bank not scting upon such
Instructions sent by the Partics {excepi the Kovak Mahindra Bank) through emall, facsimile or by any other electronic
made of transmission or not taking further required actions pursuani to the receipt of the scanned or faved
documenta/papers fur any rezson whatsoever. The parties (except the Kotak Mahindra Bank) shall not at any point
of time, ralse any disputes in this regard.

In comsileration of the Kok Mahindra Bank agreeing 1o e-cxecution of escrow agreement and‘or acting or agrecing
to act pursesat o the Instructions, The partes {except the Kotak Muhindm Bank) herchy imevocably and
unconditionally agrees w indemnily and do herehy indemnify the Kotak Mahindm Bank, its directors and officers
(each an “Tndemnified Party™) and keep the Indemnified Party at all times saved, harmleds and indemnifisd from
and sgainst all sctions, suits, proceedings, costs, claims, demands, charges, expenses, losses and labilities
howsaever srising in consequence of or in any way related o the [ndemnified Party having scoopied the e-execution
znadfor e-sxecuted the docutnents and/or acted or omitted to act in accordance with or pursuant to any Instruction.
Thiz cleuse shall survive the termination of this sserow agreement and/or the resignation of the Kotak Mehindra




This Agreement, the rights and obligetions of the Perties hereto, and any elaims or disputes pelating thereto, shall
be governed by and consirued in accordance with the lows of India ond subject to provisions of erbitration s=t
farth below at Clause 15, the courts of Mumbai, Indis shall have sole and exclusive jurisdiction in matiers arising
out of the arbitration proceedings mentioned herein below,

15 DISFUTE RESOLUTION

151 Ini the event & dispute arises out of or in relation {o or in connection with the existence, validity, imterpretation,
implementstion, rermination, sllegsd breach or breach of this Apresment or the Engazement Lemer (the
"Dispute), the Parties to such Dispure shall attempt, in the first nstance, to resolve such Dispute through
amicable discassions among such disputing parties. In the event that such Dispute cannot be resolved through
amicable discussions within & period of seven (7) days after the first occurrence of the Dispute, the Parties (the
“Disputing Parties™) shall, by notice in writing to cach other, refer the Dispute (o binding arbitration w be
conducted in accordance with the provisions of the Arbitration and Conciliation Act, 1996 (the “ Arbitratlon
At™)

152 Any reference of the Dispute to arbitration under this Agreement shall not affect the performance of ferms, other
than the terms related to the matter under asbitration, by the Partics under this Agreement, the Engagement Letter,
the Issue Agresment, the Registrar Agreement, the Share Escrow Agreement and the Underwriting Agreement
{once executed ).

53  The arbitrasion shall be conducted as follows:

(i all proceedings in amy such srbiteation shall be conducted, and the arbitral award shall be rendered, in
the English langisge;

{#)  all Disputes between the Parties arising out of or in connestion with this Agreement shall be referred 1o
or submitted to arbitration in Mumbai, India:

(i) each disputing party shall appoint one arbitrator within & peried of ten (10) Working Days from the
inkiation of the Dispute and the two (2) arbitrators shall appoint the third o the presiding arbitrator. In
the event that there are more than two (2) disputing partics, then such arbitraton(s) shall be appointed in
accordance with the Arbitration Act; and each of the arbitrators so appointed shall have & least five years
of relevant experience in the arca of securities and'or commercial laws;

(v)  the erbitrators shall have the power to awand interest on any sums awarded:
(¥ the arbitration award shall state the reasons on which it was hased:

(¥i)  the arbitration eward shall be final, conchusive and binding on the Parties and shall be subject to
enforcement In any counl of competent jurisdiction;

{vii) the Dispating Partics shall beer thelr respeciive costs of such arbiration proceedings unless otherwise
awarded or fixed by the aritrators;

{viii} the arbitrators ey sward to o Disputing Party ifs costs and actual expenses (including acreal fees and
expenses of its coansel);

(ix}  ihe Disputing Partics shall cooparate in good faith to expedie the conduct of any arbisl proceedings
epmmenced pursuant to this Agreement; and

(¥} subject to the foregoing provisions, the courts in Mumbai, India shall heve sole and exclusive jurisdiction
;fixﬂll to proceadings, including with respect to grant of interim and‘or appellate relief, brought under
- itration Act.

154. The Banker to the Issue shall in no manner be linble or responaible for any disputes or claims emongst the parties to
this Agreement for any reasom, even if the Banker o the s3ue is made a party thersto. Accordingly, the other
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parties to this Agreement expressly agree and undertake that, st all times, during the subsistence and =fter cessation
of its obligations under this Agreement, the Banker to the [ssue shall NOT be liable or responsible or be a pany
to any litigntion/arbitration o bear any costs of litigation. In the event the Banker 1o the Tssus, without prejudics
to its rights herein, happens to incur any such costs, charges and expenses including advocate fees sholl be
reimbuersed by the isswer 1o Banker to the Issue immediately upon demand from the Banker to the Lssue without
raiging any demur or profest.

SEVERABILITY

IF amy provision or any portion of & provigion of this Agreement Is of becomes invalid or unenforoeable, such
Invalidity or enenforceabilicy shall not invalidats or render unenforceabls this Agreement, but rather shall be
construsd as il wot contzining the particuler mvalid or anenforceable provision or portion thercof, and the rights
and obligations of the Partizs shall be construed ond enforced accordingly. The Parties shall use their best
reasonable efforts to negotiate and implement o substitate pravision which is valid and enforceable and which as
narly as passible provides the Parties with the benefits of the invalid or unenforceablo provision.

ASSIGNMENT

This Agreement shall be bindihg on and ipure to the benefit of the Parties and thejr nespective suecassors and
pormitted assigns. The Parties shall not, without the prior written eonsent of the other Parties, assign or tranafer
of creale a trust in or over any of ther respective nights or obligations under this Agreement 16 any other person;
provided, loowever, that any of the BRLM may assign or iransfer its rights under this Agreement 1o an A fMliate
without the consent of the other Parties. Any such person o whom such assignment of fransfer has been duly and
validly effected shall be referred to as a permitted assion.

AMENDMENT

Mo supplement, modification, alteration, amendment or clarification 1o this Agreement or any of s Erms or
provisioas shall be walid ar legally binding on the Partics onless made @ writing and duly executed by or on behalf
of all the Pariies to this Agresment,

COUNTERPARTS

This Agreement may be executed in counterparts, each of which when so executed and delivered shall be desmed
to be an original, byt all such counterparss shall constitute one dnd the same instrument.

MISCELLANEOUS

The Escrow Collectinn Bank, the Public Ispue Account Bank, the Refund Bank end the Sponsor Bank shall not
be obliged 10, and shall nol, make any payment or otherwise to act on any reguest or instnaction notfied to it under
thls Agreement 10

(i) aciing in good fuith, it s unable to verify any signatere on the notice of request or instructian agains the
specimen signeture provided for the rebevant authorized representative hereunider; or

{if) any other instructions are illegible, ambiguous, gerbied. self-contradictory, incomplete or unclear.

Lipon the orewrence of any such event, the Eserdw Collection Bank, the Public [ssus Account Bank, the Refund
Bank or the Sponsor Bank, a3 applicable, ghall inform the relevant suthorized representative promptly, and in amy
event, on the same day as the receipt of] such facgimile or instrostion.

The Escrow Collection Bank, the Publiz Issue Account Bank, the Refund Benk and the Sponsor Bank shall be
entitled o rely upon any Enforceable Order delivesed to it bereunder without being reguired to inguire inio or
determine the authenticity or the comrectness of any fael stated therein or validity of service thereof or the
genuineness of the signatures thereon. Provided, however, that prior to taking any such sefion, or refraining from
teking any gction, based on any Enforceable Order, the Escrow Collection Bank, Public Issue Account Benk, the
Refund Bank and the Sponsor Bark shall provide the BRLM with an opinion from an Indian legal counsel of
repute confirming soch requirement imposed by such Enforceable Order. Further, the Escrow Collection Bink,
the Public lzsse Account Bank, the Refund Bank and the Sponsor Benk agree and undertzke to immediztely
consull the BRLM before deciding on o coarse of actéon in such an event, The Escrow Collection Bank. the Public
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Issuie Account Bank, the Refirnd Bank and the Sponsar Bank agree to notify the BRLM regarding the final course
of action taken in such an event.

If any of the instroctions recaived by the Escrow Collection Bank, the Public Tssue Accows Bank, the Refind
Bank or the Sponsor Bank are not in the form set out in this Agreement, the Escrow Collection Bank, the Public
fasise Account Bank, the Refund Bank and the Sponsor Bank shall bring this fact to the kmowledge of the BELM
and the Company. immedistely and seck clariffoations 10 the mubual sstisfaction of the Parties,

This Agrecment expressly seis forth @l the duties of the Banker to the Tssue with respect to any aad all mokters
pertiment hereto. No implizd dotss or obligations shall be read imo this Agreement agrinst the Banker to the I,

The Banker to the Fssue iz not expesied or required m be familinr with the provisions of nny other sgrecment or
docments, end shall not be cherged with aay responsibility or liability in connection with the obeervancs afl the
provisions of amy such other agreement.

The parties, jomthy and severnlly, agree 1o pay the Banker to the Izsoe 8 Fee of Re 50,000 and TNE. 7 per LIPI

trensection, foc its services as Bandoer to the lsfue heremder, and sutheorize the Banker to the lesus fo dehir the
Escrow Account for the recovery of the same.

HNotwithstinding ils appointment as the Sponsor Bank, Escrow Caollection Bank, Refiund Bank, the Banker to the
Issue may camry on oy buasipess and other ransactions with the other parties of this Apresment, i affilistes or
other entities so long as such business, in the opinion of the other parties, do not conflict with its obligations under
hiz Agreement.

SPECIMEN SICNATURES

The specimen signatures for the purpese of instructions to the Escrow Callection Bank, the Pablic Issue Account
Bank, the Refund Bank and the Sponsor Bank arc as follows:

For the BRLM, as set out in Annexure L.

For the Registrar to the Tsswe, as sed out in Annexure L.

| Remainder of this page intentionally left blank, Signature pages follow]




IN WITNESS WHEREQF, this Aoreement has been executed by the Parties hereto or their duly authorized signatories
on the dey and vear first hereinabove mentioned

Authesized Signatory

Wame: Harsh Tekriwel

Designation: Masaging Director

SIGNED for and on behalf of HEM SECURITIES LIMITED (in its capacity Book Ruming Lead Manases™ or
SERLM")

Anthorized Signatory .

Mame; Pratzek Jain

Designation: Maraging Direcior

SIGNED for and on behalf of KFIN TECHNOLOGIES LIMITED (in its capacity the Registrar)

Mame: FLH W L2 R e

Designation: Daseir vy i G Rlaf ki

SIGNED for and on behalf of

KOTAK MAHINDRA BANK (in its capacity as Escrow Collection Bank, Public Issee Account Benk, Sponsor Bank and
Refund Bank)

Authorized Signatory

Neme:  \fryek. KIHABYFT
veignion_C TRTE HEAD — RATHLTIAN




ANNEXURE A

Drate: Wiy 23, 2005

T

MONOLITHISCH INDIA LIMITED
KFIN TECHNOLOGIES LIMITED
HEM SECURITIES LIMITED

Dear Sirs,

Re: Initial public offer (the “Issue™) of equity shares of Monolithisch India Limited (the “Company™) and the Public
Issue Account and Spensor Bank Agreement dated May 23, 2025(the *Escrow Agreement™)

In terms of Clagse 2.2} of thie Escrow Agreemient we confirm the opening of the Escrow Account, Public Issue Adoddiil
and B=fond Accoant, details of which are set oul below:

Escrow Accoumnt:

Eﬂlﬂ:h& | - [|

Address I=] [=]
Account Wumber =] [#]
_Title of the Escrow Account [#] %]
IFSC [*] *]
MEFT Code [=] =]
Fablie Lisué Account:
| Bank Mame =]
Address [#]
Account Number [%]
Title of the Escrow Account [#]
IFSC =]
MEFT Code =]
Refand Aotoani:
Bank Mams [=]
Addrags [#]
Astaunt Number | [#]
Title of the Excrow Account ]
IFSC . |
NEFT Code | %] |

Cepitalized terms not defined herein shall have the meaning as astribed to them in the Escrow Agreemert or the Bed
Herring Prospectus ar the Prospectus issued by the Company, as the case may be,

Kindly scknowledge your acceptance of the instructions on the copy atiached to this leier.




For Kotak Mahindra Bank
{in the capacity &s the Escrow Colloction Bank, Public fssoe Account Bank and Fefimd Bank)




ANNEXURE B
Date: by 23, 2005

Escrow Coflection Bank
Refund Bank

Sponsor Bank
Pablic Fsue Accoant Benk
Efin Tachnologies Limited

Copy Lo
Monolithisch India Limited

From

LSRN SR A ) |

Drear Sirs,

Rei Initial public offer (the *Issue™) of equity shares of [o] {the “Company™} and the Poblic Issue Account and
Sponsor Bank Agreement dated |o] (ihe “Escrow Agresment™)

Pursiant to Chiuse 3.3.1.7 ol the Estrow Agresment, we hereby intimate vou thit the [ssue has failed due 1o the following
TERS0NS:;

[=]

Capitnlized toms not definod herein shall have dve meaming as ascribed to them in the Escrow Agreement or the Red
Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly scknowledge the receipt of this letter and your acceprance of the instructions an the copy attacked o this lemer,

For and on behalf of HEM SECURITIES LIMITED

Authorized Signatory
MName: Prateak Jain
Designation: Managing Director




ANNEXUREC
Drase: [w]

To:
- Refund Bank

Eserow Collaction Bank
Public Issue Account Bank
Hem Securities Limied
Monolithisch [ndia Limited

TR

From:
- Kfin Techrologics Limited

Deear Sirs,

Re: Initial public offer (the “Issue™) of equity shares of Monolithisch India Limited (the “Company™) and the Public
Issue Account and Sponsor Bank Agreement duted May 23, 3015 (the *Escrow Agreement™)

Pursuant to Chauge 3.2.1.3(a) read with 3.2.1.4 of the Escrow Apreement, we hereby request you o transfer on [e] the
following amount aggregating to Rs. [#] from the refurd account bearing name [o] and nomber [#] to the Bidders o set
o4 Heretn,

= [ I ™ It i '.' e 7 i |

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agmeement or the Red
Hesrring Prospectus or the Prospecius issued by the Company, as the caze may be.

Kindly acknowledge your acceptance of the instructions on the copy attached to this Jetter.
¥ ours sincerely,

For and on betnif of the Registrar mo the Issue

(Authorired Signatony)
Mame:

Designation:

e




Date: Mimy 23, 2025

Toe

- Excrow Collection Bank

- Publi Isue Account Bank

Copy 1o
- Monolitrisch India Limived
Refund Bank

From:
- Kfin Techoplogies Limited
% Hem Secoritiss Limdted
Daar Sirs,

ANNEXURED

Re: Tnitial public offer (he “Issue’™) of equity shares of Monolithisch India Limited (the “Company™) and the Pablic
Issue Account and Sponsor Bank Agrecment dated May 23, 2025 (the “Escrow Agreement™)

Pursunnt to Clauss 3.2.1.3(b) of the Escrow Agresment, we request you to mansfer ull the amounts standing to the cedit
of the [Escrow Accounts/Public lssue Account] to the Refind Acoount as follows:

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agresment or the Red

Herring Prospectus or the Prospectus issued by the Compuny, i the case may be.
Kindly acknowkedge the receipt of this lefter snid your acceptance of the instrections on the copy anached o this lewer.

Yours Sincerely,

SIGNED for and on behalf of
I*]

Hame: Prateal Jain
Desigmation; Manging Director

Yours sincerely,
SIGNED for and on Belall of
Hem Secorities Limited

Mame:

Designatinm




Diate: May 23, 2025

T

Public Issue Acoount Batk
- Efin Technologies Limied

Cuopy i
- Monolithisch Indiza Limirzd

From:
- Hem Securities Limiied

Drear Sirs,

ANNEXUREE

Re: Initial pablie offer {the “Ixue”) of eqoity shares of Monolithisch India Limited (the *Company™) and the Pablic
Issue Account and Sponsor Bank Agreenent dated May 23, 2025 (ihe “Egerow Agreemeni™)

Pursaant to Clanse 3.2.2 of the Escrow Agreement, we hereby infimate vou that the lesue has failed due to the following

FRERCHIS]

[«

Capitalized terms not defined berein shall have the meaning as aseribed to them in the Escrow Agreement or the Red
Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter and your acceplance of the instructions on the copy attached to this letter.

¥ours Sincerely,

SIGNED fur and on behalf of
Hem Securities Limited

Wame: Prateek Jam
Destgmtion: Manaping Direcior




ANNEXUREF

Date: May 23, 2025

T
Eserave Collection Bank
Pablic lisue Aceaunt Bank
Refund Bank

Bank
Kfin Techrologiss Limited

Copy o
= Monnlithizeh [ndia Limiizd

From:
5 Hem Securities Limised

Dhear Birs,

Re: Initial public offer (the “1ssue™) of equity shares of Monolithiseh India Limited (the *Company™) and the Public
Issue Acconnt and Sponsos Bank Agreement dated May 23, 2028 (the “Escrow Agresment™)

Pursuam to Clawse 3.23.1 of the Escrow Agrecment, we wrlte 1o mform vou thas the Anchor Investor BidTssue Perlod,
the Bid/lssue Opening Date and the Bid/Issue Closing for the Issue pre [o], [#] and [«], respectively.

Capitalized termis not defined herein shall have the meaning a8 ascribed to them in the Eserow Agrecment or the Red
Herring, Prospecties or the Prospectas issued by the Company, as the case may be.

Kindly acknowiedge the receipt of this leter.

Yours sincerely,
SIGMNED for and on behalf of
Hem Securities Limited

MName: Prateck Tain
Desieatione M ing Do




ANNEXURE

Tee
. Escrow Caollection Bank

Copy 1o

= Monolithisch India Limited

From

- kifin Techmolpeies Limited

- Hem Securities Limited

Diear Sirs,

Re: Initial public offer (the “Issue™) of equity shares of Monolithisch India Limited {the *Company™} and the Public
lssue Account and Spontor Bank Agreement dated May 23, 2025 (the “Escrow Agreemont™)

Pursuant to Clause 3.2.3.2 of the Escrow Apresment, we bereby instruct vou ta transfer on [#] (the " Desipaated Date™),
the following amounts from the Escrow Accounts to the Pablic Issue Account as follows:

(=]
[=]

[=] ]
|:] [*] : :

[=]

Further, we hereby instruct you to wransfer an [e], the fllowing Surpliss Amount from the Escrow Accounts stnted shove
io the Refund Account as Follows:

Capitzlizad terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or the Red
Herming Prospectus or the Prospectus isued by the Company, as the case may be.

Kindly ackmowledge your acceptance of the instructions on the copy attached to this letter.




Yours Sincerely,

SIGNED for and on behalf of
Registrar to the Isue

Mame:
Designation:

Yours Sincersly,
SIGNED for and on behalf of
BRLM Le. Hem Securities Limited

Mame: Prateek Jain
Designation: Managing Directog




ANNEXURE H

Diaté: My 23, 2025

Toc

- BCSHs

- Sponsor Bank

Capy kn:

= Monalithisch India Limitzd
- Hem Securities Limited

Fram:
- Kim Technologies Limited

Dcar Sirs,

Re: Initial public offer {the *Issuc™} of equity shares of Monolithisch India Limited (the “Company™) and the Cash
Estrow and Sponser Bank Agreement dated May 23, 2025 {ibe “Escrow Agreement™)

Pursuant 1o Clause 3.2.32 of the Escrow Agreement, we herehy instruct you to unblock and transfer on [e] (the
“Designated Date), the following blocked amoenis from the following accounts. of the successful Bidders o the Public
I=zue Accoont as follows:

T —— : T — - = _—

We further instruct you to absw unbiock the umouat of s, [#] i the accounts os per appended schedule,

Capitalized ferms not defined herein shall hove the meaning as ascribed to them in the Escrow. Agrecment or the Red
Herring Prospectes or the Prospectus msued by the Company, as the case may be

Eindly acknowledze your agceptance of the instroctions on the copy atiached ta this fetier.
Yours sinceraly,
For and on behalf ol the Registrar to the Issee

{ Authorized Signatory)
Mame:

Dresignation:

Date:




ANNEXURE 1
Date; May 23, 2025

To:
- Hem Secaritics Limited

Copy bo;
- Monolithzch ndia Limited

From:
- Kfin Technologies Limited

Dicar Sirs,

Re: Initial public offer (the “lsswe™) of equity shares of Monolithisch India Limited (the *Company™) 2nd the Public
Issue Account and Sponsor Bank Agreement dated May 23, 20235 (the “Escrow Agreement™)

Pursuant to Clause 3.1.3.8 of the Escrow Agreement, we write ta inform you that the ageregate amoust of commission

payable o the SCSBs, Registered Brokers, RTAs and CDPs in relation to the Tssa 1s R, [#] and the details and calcutation
of the commission & enclosed kersin,

Capitalzed terms not defined herein shall have the meaning as sseribed 1o them in the Escrow Agreement or the Red
Herring Prospectus or tha Prospectus issued by the Company, s the cass may be,

Yours sincerely,

For and oa behalf of the Registrar o the Isue

{Authorized Signatory)
Mame:

Designation:

Diate:




ANNENURE J
FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE ACCOUNT BANK
Date: May 23, 2625

Tix:
- Public [ssue Account Bank

Copy o
- Monalithisch India Limited

From:
Hem Secumhies Limised

Dear Sirs,

Re: Initial public offer (the “lssue™) of equity shares of Monolithiseh India Limited (the “Company™) and the Public
Issue Acconnt and Sponsor Bank Agreement dated May 23, 2025 (the "Escrow Agreement™)

Pursuant to Clause 3.2.3 9(i)and 3.2.3.%ii) of the Escrow Agresment, we hereby inatruct vou to transfer on [ #] the amounts
sl ot in the table below from the Public Issue Account bearing name [] and number [#] townrds Estimated Issus

Expenses.

Capimlized terms not defined hervin shall have the meaning & asoribed to them in the Escrow Agreement or the Red
Herring Prospectus or the Prospecius [ssued by the Compeny, as the case may be.

Kindly acknowledge the receipt of this letter.

Y ours smcerely,
SIGNED fo¢ and on behalf of Hem Securfties Limited

Mameé: Priieak Jin
Designation: Managing Director




ANNEXURE K
FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE ACCOUNT BANK
Drate: May 23, 2025

Ta:
- Fubfic Issoe Accomnt Bank

Copy .t
- Moaolithisch India Limited

From:
Hen Securities Limited

Dear Sirs,

Re: Initial public offer (the “Issue™) of equity shares Monolithisch India Limited {the “Company™) and the Public
Issuie Aceount and Sponsor Bank Agreement dated May 23, 2025 (the "Escrow i)

Purssant 1o Clause 3.2 .3.9(iv) of the Escrow Agreement, we hereby instruct vou to transfér on o], such amounts from the
Eﬂh Issne Account bearing name [#] and number [o] to the following bank accounts of the Company as indicated in the

Capitalized terma not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or the Red
Herring Prospectus or the Prospectus issacd by the Company, as the case may be,

Kindly ecknowledge the receipt of this lefter.

Yours Sincerely,
SIGNED for and on behalf of Ham Sacurities Limited

Maome: Prapeak Jain
Designarion: Mamaging Director




ANNEXURE L
AUTHORIZED SIGNATORIES OF THE BRLM AND THE REGISTRAR TO THE I55UE

This specimen slgnatwre page forms an integral part of the Public Issue Accousnt and Sponsor Bank Agreement execuied
among Momofithizek India Limitad, Kotak Mahindra Bonk, Hem Securities Limited and Kfin Technologies Limiled

For Company

As per Board Resolution and KYC provided to the Banker to the Issue
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This specimer signarure page fores an integral part of the Public fssue Accon and Sponsor Bank Agreement execiced
Moralithisch India Limited, Kotak Mabindra Bank, Hem Securities Limited and Kfie Technologies Limted

Fuor the Registrar o the Issue




ANNEXURE M

To:

Hem Securitics Limited
Copy ix

- Monotithisch Limied

From;
- Efin Techoologies Limited

Dwsir S,

Re: Initial public offer (the “Issue™) of equity shares of Monolithisch India Limited {the “Company™) 2ud the Public
Issue Account and Sponsor Bank Apreement dated May 23, 2025 (the “Escrow Agreement™)

Pursuant 1o Clanse 4.13 of the Escrow Agreement, please see below the status of the mvestors’ complaints reseived during
the peticd from [#] and [«] (both days included) and the subsequent action taken 10 address the complaine

[*] [» Is] [+ [«] L [=]
[*] [ [*] . [«] . [=]

Cnpaulmdt:ms not defined beréin shall have the mesning as ascribed to them in the Bscrow Agreement or he Red
Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Yours sincerely,

For and on behalf of the Registrar to the Issue

(Authorized Signatory)
Plantie

TR

e




