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Independent Auditor’s Report

To,
The Members,

Monelithisch India Privafe Limiied.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanied financial statements of MONOLITHISCH INDIA PRIVATE LIMITED
(“the Company ), which comprise the balance sheet as at 31st March 2024, ‘and the statement of Profit and
Loss and statement of cash flows for the vear then ended. and notes to the financial statements. mcluding a
summary of significant accounting policies and other explanatory mnformation.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesard financial statements give the information required by the companies Act' 2013 (Tthe Act™) in the
manner so required and give a true and fair view in conformuty with the accounting pninciples generally
accepted 1n India, of the state of affairs of the Company as at 31st March, 2024, us profits and 1is cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial siatements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under these Standards are further descnibed
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the sthical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities 1n accordance with these requirements and the ICAT s Code of Ethics. We believe that the
andit evidence we have obtained 1s sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Kev Audit Matters

Key audit matters are thoss matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current peniod. Thesz matters were addressed in the context of our
audit of the financial statements as a whele and i forming our opimion thereon, and we do not provide a
separate opinion on these matters.
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Information other than the financial statements and auditors’ report thereon

The Company s board of directors 15 responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report but does not include the financial statements and our auditor’s report thereon.

Our opimion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility 1s to read the other mformation
and, in doing so, consider whether the other information 15 matenally inconsistent with the financial
statements or our knowledge obtained during the course of our audnt or otherwise appears to be matenally
missfated.

If. based on the work we have performed. we conclude that there 15 a matenal misstatement of this other
mformation; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors 15 responsible for the matters stated 1n section 134(3) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
posttion, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the accounting Standards specified under section 133 of
the Act This responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and dstecting
frauds and other wrregularities: selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and desien. implementation and maintenance of
adequate mternal financial controls, that were operanng effectnvely for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from matenial misstatement, whether due to fraud or
e11of.

In preparing the financial statements, management 15 responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management erther mntends to ligmdate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company 's financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from matenal misstatement. whether due to fraud or error. and to 1zsue an auditor’' s report that includes our
opinion. Reasonable assurance 15 a high level of assurance_ but 15 not a guarantee that an audit conducted 1n
accordance with SAs will always detfect a material musstatement when it exasts. Misstatements can arise
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from fraud or emor and are considered matenal if, individually or in the aggregate_ they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs_ we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the nisks of material misstatement of the financial statements. whether due 1o
fraud or error. design and perform audit procedurss responsive to those rizsks. and obtain audi
evidence that 1s sufficient and appropriate to provide a basis for our opmion: The nsk of not
detecting a maternial misstatement resulting from fraud 1s higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overmde of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purposs of expressing an opinion on the
effectiveness of the company’s internal financial controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audnt evidence obtained. whether a matenial uncertamnty exasts related to events or
conditions that may cast sigmificant doubt on the Company’s ability to continue as a going concern.
If we conclude that a matenial uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate. to
modify our opimion. Our conclusions are based on the audit evidence obtamed up to the date of our
auditor's report. However, future events or conditions mayv cause the Company to cease to continue
45 3 DOINE concem.

o FEwvaluate the overall presentation, structure and content of the financial statements, mncluding the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.
Matentality ts the masmiude of misstatements in the standalone financial statements that, mdividually or in
aggregate, makes 1t probable that the economic decisions of a reasonably knowledgeable user of the
standalons financial statements may be mnfluenced. We consider quantitative matenzality and qualitative
factors in

t.  planning the scope of our audit work and 1n evaluating the results of our work; and

1. to evaluate the effect of any 1dentified misstatements 1n the standalone financial statements.

We communicate with those charsed with govemance regarding. among other matters, the planned scope
and tming of the audt and siomficant audit findmgs. wmeluding any significant deficiencies 1o 1temal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that mayv reasonably be thought to bear on our independence, and where apphicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order. 2020 (“the Order™), 13sued by the Central
Government of India 1 terms of sub-section (11) of section 143 of the Act. we give i the
"Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

[}

d.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtamned all the information and explanatons which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as requuired by law have been kept by the Company so
far as 1t appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are 1n agreement with the books of account.

In our optnion. the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors. none of the directors 1s disqualified as on 31st March,
2024 from being appointed as a direcior in terms of Section 164 (2) of the Act.

In cur opinion and according to the information and explanations given to us. reporting under
clause (1) of sub section (3) of section 143 of the Act on adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness such controls 15
not applicable to the company as per the notification no. GSE no. 3B3(E), dated 13-6-2017
1ssued by the ministry of corporate affairs.

With respect to the other matters to be mcluded in the Auditor’'s report 1n accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 1s not apphicable
to a povate company. Hence reporting as per Section 197(16) 15 not required.

With respect to the other matters to be mcluded 1n the Auditor s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Companv does not have anv pending lihgations which would impact 1ts financial

position

1. The Company did not have any long-term contracts including dervative contracts for which

there were any matenial foreseeable losses.
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There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief. no funds
{which are matenal either individually or in the aggregate) have been advanced or loaned or
mvested (ether from borrowed funds or share premium or anyv other sources or kmnd of
funds) by the Company to or in any other person or entity including. foreign entities
(imtermediaries”), with the understanding whether recorded n wrting or otherwise, that the
Intermediary shall. directly or indirectly lend or invest i other persons or entities wdentified
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee security of the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented. that, to the best of its knowledge and belief no funds
(which are matenial etther individually or in the apgregate) have been recerved by the
Company from an " person or entity, mcludmg foreign entities ("Funding Parties”), with the
understanding, whether recorded m wnting or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified 1n any manner whatsoever by
or on behalf of the Funding Party ("Ultimate Beneficianss") or provide any guarantee,
securty or the like on behalf of the Ultimate Beneficianes.

(¢) Based on the audit procedures that has been considered resonable and appropriate in the
ctrcumstances, nothing has co to our notice that has caused us to believe that the
representation under sub-claoses (1) and (1) of Rule 11(e) contain anv material misstatement.

No dividend have been declared or paid duning the y=ar by the company.

vi. Based on our examination which included test checks, the companyv has used an accounting
software for maintaiming 1ts books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the vear for all relevant transactions
recarded tn the software. Further, during the course of cur audit we did not come across any
instance of audit trail feature being tampered with.
For PN & Company
Chartered Accountaris
FRN: 016783C
;"\- 1."::1., A‘_\‘_'}..-‘*
Place:-Ranchi Nilesh Patel
Date: 05/09/2024 (Partner )

M No. : 144520

UDIN: 24144520BKEKKB3985
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ANNEXURF ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 of under “report on Other Legal and Regulatorvy Requirements”™, in the
mdependent Auditor's report of even date to the members of MONOLITHISCH INDIA PRIVATE
LIMITED on the financial statements for the year ended on 31¥ March, 2024,

To the best of our mformation and according to the information, explanations, and written representations

provided to us by the Company and the books of account and other records examined by us in the normal
course of audit we report that:

L

In respect of the Company's Property, Plant and Equipment, Investment Property. and Intangible assets:

{a) (A) The company has mamntained proper records showing full particulars, includine guantitative
details and situation of Property. Plant and Equipment and Investment Property;

(B) The Company does not have any intangible assets. Accordingly, clause 3(1)(a)(B) of the Order 1s
not applicable to the Company.

(b} The Property. Plant and Equipment and Investment Property have been physically venfied by the
management during the vear and no material discrepancies were noticed on such verification. In our
opinion the frequency of physical venfication 15 reasonable having regard to the size of the company
and the nature of 1ts asset

(e) According to the information and sxplanations given to us and on the basis of our examination of
the records of the Company. the title deeds of all the immovable properties disclosed in the financial
statements are held in the name of the company as on the balance sheet date.

(d) According to the information and explanations zrven to us and on the basis of our examination of
the records of the Company, the company has not revalued ss Property, Plant and Equipment
(including Right of Use assets) or mtangible assets during the vear. Accordingly. the reporting under
Clause 3(1)(d) of the Order is not applicable to the Company.

{e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings have been initiated or are pending against the
company for holding any benam property under the Benami Transactions (Prohibinon) Act, 1988
{43 of 1988) and rules made thereunder. accordingly the reporting under Clause 3{1)(e) of the Order
1z not applicable to the Company.

(a)As explamned tc us & on the basis of the records examined bv us. 1n our opimion. physical
verification of inventory has been conducted at reasonable imtervals by the manasement In our
opimton. the coverage and procedure of such venfication by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of imnventory was noticed on phyvsical
venfication of stocks by the management as compared to book records.
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(B)According to the information and explanations given to us and on the basis of our examnation of
the records of the Company, the company has not been sanctioned during any pomnt of ime of the year,
working capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of secuniv of current assets and hence reporting under clause 3(i1)(b) of the Order 1s not
apphcable to the Company.

According to the informanon and explanations given to us and on the basis of our examination of the
records of the company, the company has not made mvestments in_ nor provided any guarantee or
secunty or granted anv loans or advances in the nature of loans, secured or unsecured. to companies,
firms, Limitted Liabilitvy Parinerships or anv other partizs during the vear Accordingly, provisions of
clause 3(u1)(a). 3(u)(b), 3(m)c). 3(ui)(d); 3(in)e) and 3(11)(f) of the Order are not applicable to the
Company.

The Company has not granted anv loans or provided anv guarantees or securities to parties covered
under Section 185 of the Act Further, provisions of sections 186 of the Compantes Act. 2013 in
respect of loans, investments, guarantees and securiy have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly. the requirement to report on clause 3(v) of the
Order 1z not applicable to the Company.

The maintenance of cost records under section 148(1) of the Companies Act. 2013 1= not required by
the company. Thus_ reporting under clause 3{v1) of the order is not applicable to the Company.

{a) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company 1s regular 1n deposming undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state msurance, income-tax, sales-tax. service tax
duty of customs. duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities. Accordmg to the informanon and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2024 for a period of more than six months from the date they
became payable.

(b)According to the information and explanations given to us and on the basis of our examination of
the records of the company, there 15 no statutory dues referred to in sub-clause (a) that have not been
deposited on account of any dispute.

According to the informanon and explanations given to us and on the basis of our examination of the
records of the company; the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account. 1n the tax assessments under the Income Tax Act. 1961
as mcome dunng the year Accordingly. the requirement to report on clause 3(vi) of the Order 15 not
applicable to the Company.
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(a) According to the information and explanations given to us and on the basis of our examination of
the records of the company. the company has not defaulted in repayvment of loans or other borrowings
of m the pavment of interast thereon to any lender.

(b)According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has not been declared a willful defaulter by any bank or
financial insnmnon or other lender;

{c}On an overall exammation of the standalone financial statements of the Company_ the Company had
availed term loan facility from Axis Bank and ICICI Bank and the Companyv had applied the term loan
for the purpose for which the loan was obtained.

(d)On an overall examination of the standalone financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

{e)On an overall examination of the standalone financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidianies -associates or joint venturas.

(f) In our opimon and according to the information and explanations given by the management. the
company has not raised loans dunng the year on the pledge of secunties held 1n its subsidianes, jount
ventures or associate companies. Accordingly, clause 3(1x)(f) 15 not applicable.

{a) The companv has not raised anv money by way of mitial public offer or further public offer
(including debt instruments) duning the year. Accordingly. clause 3(x)(a) of the Order 1s not applicable
to the Company.

(b) According to the information and explanations given to us and on the basiz of our examination of
the records of the Company, the company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, pammally or optionally convertible) during the vear
Accordingly, clause 3(x)(b) of the Order 1s not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
standalone financial statements and according to the information and explanations given by the
management, no fraud by the Company or no material fraud on the Company has been noticed or
reported dunng the yvear.

The company 1s not a Nidhi Company. Accordingly, clause 3(xu1) of the Order 15 not applicable to the
Company.

In our opimon and according to the information and explanations siven to us, all transactions with the
related parties are 1n comphiance with sections 177 and 188 of Companies Act, where applicable and
the details have been disclosed in the financial statements. as required by the applicable accounting
standards:

In our opinion and based on our examination. the company does not require to have an internal andit
system under section 138 of the Act. Accordingly, clause 3(xiv)(a). of the Order 15 not applicable to the

Company.

The Company has not entered into any non-cash transactions with 1ts directors or persons connectad
with 1ts directors and hence requirement to report on clause 3(xv) of the Order 1s not applicable to the
Company.
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(a) In our Opinion and based on our examination, the Company 1s not required to be registered under
section 453-1A of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi){a) and
(b) of the Order 15 not applicable to the Company.

In our Opinion and based on our exammnation. the Company is not a Core Investment Company (CIC)
as defined 10 the regulations made by the Reserve Bank of India. Accordingly, clause 3{xvi)(c) and (d)
of the Order 1s not applicable to the Company.

Based on our examination, the company has not incurred cash losses in the financial vear and 1n the
immediately preceding financial year.

There has been no resignation of the statutory auditors duning the yvear. Accordmngly, clause 3(xviu) of
the Order 1s not applicable to the Company.

On the basis of the financial ratios, agemng and expected dates of realization of financial assets and
pavment of financial lhabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examimation of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company 15 not capable
of meesting 1ts liabilities existing at the date of balance sheet as and when thev fall due within a period
of one vear from the balance sheet date. We however, state that this 1s not an assurance as to the future
viability of the Company. We further state that our reporting 1s based on the facts up to the date of the
audit report and we netther give any guarantee nor any assurance that all liabilites falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

There are no unspent amounts towards corporate social responsibility (C5R) requining a transfer to a
fund specified 1n schedule VII of the Companies Act 2013 1in compliance with second proviso to sub-
section V of section 135 of the Act Accordingly, reporting under clauzes 3(xx)(a) and 3(xx)(b) of the
Order are not applicable to the Company.

The Company 1s not required to prepare consolidated financial statements. Accordingly. reporting
under clanzes 3(xxi1) of the Order 15 not applicable to the Company.

For PN & Company

Chartered Accourtants

FRN: 016783€C
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Place--Ranchi Nilesh Patel

Date: 05/0972024 (Partner )

M No, : 144320

UDIN: 24144520BKEKKB5983



MONOLITHISCH INDIA PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH., 2024

Amorant in Thowands.
Note Asat Asat
PARIICULARS No. | 31 March, 2024 | 31 March, 2023
A EQUITY ANDIJABTIITIES :-
1 |Shareholders” Funds :
(a) Share capital 1 18000.03 18000.03
(b) Reserves and surplus 2 168367.88 82020.70
(c) Money recerved agamst share warrants - -
186567.21 100020.73
2 |Share application money pending allotment : -
3 |Noo-current liabilities :
{2) Long-term borrowings 3 5382 11 12468 94
(h) Deferred tax hahilities (net) = -
(c) Other long-term hiahylities = e
(d) Long-term provisions - -
5382.11 12468.94
4 | Carreant liabilities :
(a) Short-term borrowings 4 2162021 24263.19
() Trade pavables 5 16807.81 145355
() Other current labilities 4] 837737 364366
{d) Short-term provisions 7 3631038 1742508
83115.77 49091.59
TOTAL: 275065.72 161581.26
B |ASSETS :-
1 |Non-current assefs :
(2) Property, plant and equpment and Intangsible Assets
_Property. Plant & Equipments 8 60751.34 39997 60
- Intanmble Assets - -
- Capital Work mn Progress - -
- Intangible Assets under development - -
60751.34 39997.60
{b) Non Current Investments
(c) Deferred tax assets (net) 9 258.70 275
{d) Long term leans and advances - -
(e} Other non-current assets 10 6207 56 6207 56
6406.26 6210.31

comtinued ™ next page




MONOLITHISCH INDIA PRIVATE LIMITED

BALANCE SHEET A5 AT 31 MARCH, 2024 continued

Amown in Thotemds..

Note Asat Asat
PARTICULARS No. | 31 March, 2024 | 31 March, 2023
2 |Cuorrent assets :
(2) Current investments - -
(b) Inventories 11 6233734 29819 84
(c) Trade recervables 12 109534 83 6188209
(2) Short-term loans and advances 13 - 4670.88
(d} Cash and cash equivalents 14 274039 75849
(f) Other current assets 15 3321514 18242 05
207848.10 115373.35
TOTAL : 275065.79 161381.26
Contingent Liabilities and Commitments

See accompanying notes to the financial starements

For PN, & Company
Chartered Accowntanis

FEN :- 016783C
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CA Nilesh Patel
Parmer
Membership No. -

144520

UDIN : 241 44320BEEEKBS983

Date - 05/09/2024
Place : Ranclu

For and on behalf of the Board of Directors
MMONOLITHISCH INDIA PRIVATE LIMITED

|l LAk
(Harsh Tekriwal) (Prabhat Tekriwal)
DIN- 07147021 DIN: Q0884751
Director Director



MONOLITHISCH INDIA PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH' 2024
Amot in Thouands:

PARTICULARS Note | For the Year ended| For the Year ended
Nao. 31.03.2024 31.03.2023
A |CONTINUING OPERATIONS
1 |Revenue from Operations 16 688871.01 418778.79
2 |Other Income 17 48560 205.33
3 Total Revenue (1+2) : 6589356.61 41888412
4 |Expenses:
- Cost of materials consumed 18 252048.53 15845828
- Purchases of Stock-in-Trade 19 17089.40 4674.56
- Changes in Inventones of Finished Goods, 20 34528 -46.05
Work-tn-progress and Stock-m-Trade
- Emplovee Benefit Expenses 21 332335 1857.82
- Finance Costs 22 122184 1041 558
- Depreciation and Amortization Expensas 23 733254 342735
- Other Expenses 24 285784.61 186520.35
Total Expenses (4) : 566754.90 355033.80
5 |Profit/(Loss) before exceptional and tax {3-4) 122601.62 G6a050.32
f |Exceptional ftems - -
7 |Profit/(Loss) before tax (5+/-6) 122601.62 63050.32
8 |Tax Expense:
- Current Tax 36310.38 1742508
- Deferred Tax -235.95 12046
Total Tax Expenses : 36054 44 17545 54
5 |Profit / (Loss) from continuing operations (7-8) 86347.19 45504.75
B |DISCONTINUING OPERATIONS
10|Profit / (Loss) from discontimung operations - -
11 |{Tax expense discontinuing operations - -
12 |Profit / (Loss) from discontinuing operations (10-11) - -
13 |Profit / (Loss) for the period (2-12) 86547 18 4550478
14 | Earnings per share
- Basic 45.08 2528
- Diluted 45808 2528

The accompanying notes are an integral part af the financial siatements

For PN, & Company
Charrered Accowpranis
FRN - 016783C

T GOl
Were,, Jared

S bred horodio

CA Nilesh Patel
DPartner
Membership No. - 144520

UDIN : 241 44370BEKEEKBS383

For and on behalf of the Board of Directors
MONOLITHISCH INDIA PRIVATE LIMITED

. ‘hﬁ |_ -

i

{(Harsh Telowal)

DIN: 07147021
Director

(Prabhat Tekriwal)
DIN: 00884751

Director




MONOLITHISCH INDIA PRIVATE LIMITED
CASH FLOW STATEMENT AS AT 31 MARCH, 2024

Amowzit in Thouands.,.

For the Year For the Year
PARTICULARS ended 31.03.2024 | ended 31.03.2023

Cash Flow from Operating Activity :
Profit for the vear before Taxation 122601 62 6305032
Adjustments to reconcile profit before tax to net cash flows:
Depriciation and Amortization 733254 342725
Interest on Security Deposat 267.04 203.33
Operating Profit before working capital changes 13020119 66682 90
Changes in Asset and Liabilities :
(Increase) Decrease in Imventones 3251750 -15166.41
(Increase)/Decrease 1in Trade Recervables 4767274 -23064.13
(Increase) Decrease in Loans and Other Assets -1030221 -11798.36
Increase/(Decrease) in Trade Payables 1334813 -282 89
Increase/(Decrease) in Short-term borrowings -2642 98 353751
Increase/(Decrease) mn Other Current Liabilities and Provisions -14991 58 Q7749 a4
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 31742254 12621.79
Cash Flow From Investing Activiiv :
Sale/{Purchase) of Fixed Assets L =22300.96
{(Increase)/Decreass in Non-Current Assets -267.04 200 87
Interest on Secunity Depaosit - -
NET CASH FROM/(USED IN) INVESTING ACTIVITIES -28353.32 -26510.83
Cash Flow from Financing Activity :
Proceeds from long-term borrowings on loans -7086.83 12468 94
Issue of shares - -
NET CASH FROM/(USED IN) FINANCING ACTIVITIES -7086.53 12468.94
Net Changes in Cash and Cash Equivalents 1982 40 -1420.10
Cash and cash eguivalents at the beginming of the year 73849 217838
Cash and cash equivalents at the end of the year [See note 14] 2740.89 758.49

For PN & Company
Chartered Accountarnts
FRN --016783C

AR B GO~
.IIl r-.“r:if'l';:{'llhnc-g- t{#: :i.

For and on behalf of the Board of Directors

i R o Tk
. b

CA Nilech Patel
FPartner
Membership No. - 144320

Director

(Harsh Tekriwal)
DIN- 07147021

MONOLITHISCH INDIA PRIVATE LIMITED

(Prabhat Teloriwal)
DIN: DO884751
Director




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note T- SHARE CAPITAL

At in Theoes. .

PARTICULARS Asat 31 March, 2024 Agoat 31 March, 2023
M, of Amount in No, of Amount in
shares Rs. shares Rs.
A Authorised
Equity shares of’ |0 each with voting rights 2000 2000000 | 2000000 U000
B lssued .
Equity shares of 10 each with voting rights | 8OO0 100003 | SO0003 | BOHHRLO3
¢ Subscribed and fully paid up
Equity shares of 10 each with voting rights 1 800003 1BO0003 [ 180003 1800003
D Subseribed but net fully paid up - = = =
Total 18(HHI03 18000.03] 1500003 18000.03

a, Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Asat 31 March, 2024

As at 31 March, 2023

Equity Shares No.of | Amoum InRs| No, of | Amount Tn Rs
sliares shares
Al the beginning of the period 800003 THOC003 | T80 100003
Issued during the period:- Private Placements Nil - Nil :
Issued during the period:- Bonus [ssue Mil - Ml -
Outstanding at the end of the period | 800003 18000,03] 1800063 | 18000,03

h. Terms/rights attached to equity shares

The company has only one class of equity shares having o par value of Rs 10 per shure. Each holder of equity
shares is entitled to one vote per share, In the event of liquidation of the company, the holders of equity shares
will be entitled to receive remaining assets of the company. after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders,

¢. Shares held by holding company

Asat 31 March, 2024

Asat 31 March, 2023

Equity Shares No.of | AmountInRs| No.of | Amount In Rs
shares shares
| |Kargil Transport Private Limited | 8OO0 | 8O00.00{ 1806000 1800000

d. Details of shareholders holding more than 5% shares in the company

Equity shares of Rs. 10/- each fully paid

As at 31 March, 2024

As at 31 March, 2023

Waie of the Sharcholders No.of | %iof Holding [ No.of | % of Holding
shares shares
| |Kargil Transport Private Limited I ROOOUD |0 | BOOGGE 100

ceonftnued in next page




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

¢. Shareholding of Promoters

Detuils of shureholding of

romolers

promefers at the end

FEguity Shates held by the

Asal 31 March, 2024

Asat 3] Madeh, 2023

5. |Promoter’s Name Mo. of shares | %ot | % change | No. of shares | % of %o change
My, tolal | during the total during the
shares | vear shares year
| |Prabhat Tekriwal I 0.00% 0 I (1.00% )
2 |Sharmila Tekriwal | (L.00% 0 I 0,00 %% 1]
3 |Harsh Tekriwal | 0.00%% ] | 0.00%, 0




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 2 : RESERVES & SURPLUS

Ameownt in Thowamedy..

PARTICLUILARS

Asal
31 March, 2024

As at
31 March. 2023

(a) Surplus / (Deficit) in Statement of Profit and Loss
Cpening balance
Add: Profit / (Loss) for the year
Amounts transterred from:
Cieneral reserve
Other reserves
s: Interim dividend
Dividends proposed to be distributed to equity shareholders
Dividends proposed to be distributed to preference shareholders
l'ax on dividend
Transferred 10:
General reserve
Capital redemption reserve
Debenture redemption reserve
Other reserves
Closing balance

82020.70
86547, 18

36315.92
45504.78

168567.88

82020.70

TOTAL: -

168567.88

82020.70




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OOF THE FINANCIAL STATEMENTS

Note 3 - LONG TERM BORROWING

Ampeunt i Thonamnds. .

PARTICULARS

Asal 31
March, 2024

Asat 31
March, 2023

Secunred -
- Term Loans — from Banks

- Axis Bank Komatsu [pan | 26,88 2468.94
- |C1C] Metso Loan 5255.23 | CHOOCH (0
TOTAL : 538211 12468.94
Note 4 - SHORT TERM BORROWINGS
i : Asat 31 As at 31
PARTICULARS
March, 2024 March. 2023
Louns repuvablie on demand
(A) From Banks:
= 1CICT Bank Cash Credit Account 836522 24263,19
(B) From Related Parties:
- Harsh Tekriwal |3254.99 -
TOTAL : 21620.21 24263.19
Note 5-TRADE PAYABLES
I Agat 31 Asat 31
PARTICULARS
March, 2024 March, 2023
Trade Pavable due to :-
- Miero and Small Enterprizes Ta13.64 -
= Other than Micro and Small Enterprises 9394.17 1439.65
TOTAL : 16807.81 145965

Trade Pavable Ageing Schedule
Asar31.03.2024

Outstanding for following periods from due date of pavment

Particulars l.ess than | 1-2 2.3 More than 3 Toal
year years |vears yeans
Undisputed Trade Fayables
- MSME T4 364 - - - T413.64
- Other Q340417 - - 030417
Disputed Trade Pavables
- MSME - - - -
- Onher - - - - -
168(17.81 - - - 16807.81

Asat 31.03.2023

Dutstanding for following perieds from due date of payment

Particulars Less than | 1-2 | 2-3 | More than 3 Toral
YEET vears | vears VAT
Undisputed Trade Payables - MSME - - - - -
Undisputed Trade Pavahles - Other 1459.65 - - - 1459.65

contipued in pext page




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS continued

At Tl ety

Disputed Trade Payables - MSME - -
Disputed Trade Payvables - Other

1459.65 - - - 1459.65
Note 6 - OTHER CURRENT LIABILITIES
. . As art 31 As at 31
PARTICULARS
’ March, 2024 | March, 2023
Audit Fees Pavable 300.00 S0.00
Eleciricity Expenses Pavable 096,45 | 129.39
i5T Payable G173.02 4046.77
Legal Charges Payable Sn00 -
ESI/PF Payahle 20,32 974
Salary Payabla 24328 -
TDS Payable 533.64 487.49
Wages Pavable Bl G 137.52
AR Pal Consultancy - 42.76
TOTAL : 8377.37 5943.66
Note 7- SHORT TERM PROVISIONS
. 5 Asat 31 Asal 3
PARTICULARS
March, 2024 March, 2023
Provision for income Tax 3631038 1742508
TOTAL : 3631038 17425.08
Note 9 - DEFERRED TAX (NET)
- . Asal 3] Asar 3|
PARTICLULARS
March, 2024 March, 2023
On account of timing difference in Property, plant and equipment
Opening Balance (DTA) 2.75 123.21
Current Year (DTA) 255,95 -1 2046
TOTAL ; 258.70 1.75
Note 10 - OTHER NON-CLURRENT ASSETS
PARTICULARS st e
March, 2024 March, 2023
Security Deposit { WBSCIDL) 470156 470056
Securty Deposit (Annupurna Enterprises) .0 RN
Security Deposit o METSO AMC | 500,00 1500000
TOTAL : 620756 6207.56
Note 11 - INVENTORY
- . Asal 3] As at 31
PARTICULARS
March, 2024 March, 2023
Finished Goods 510,38 165.10
Facking Material T208.15 2916.51
Raw Material S54528.81 26650.89
Stores and Spareg - 8734
TOTAL : 62337.34 29819.84

continwed ln next page




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS continued

Note 12 - TRADE RECEIVABLES

Ampeunt i Thonamnds. .

PARTICLILARS

Asal 31
March, 2024

Asat 31
hWarch, 2023

Lindisputed Trude receivables

- Conisdered Good 108554 83 6188209
- Conisdered Doubtful - -
TOTAL : 10955483 GIRN2.09
Trade Receivable Ageing Schedule
Asat 31.03.2024
Outstanding for following periods from due date of payment
Particulars Less than 6 fy mnths - 1-2 | 2-3 Maore than 3 Total
mnths. I year Years | years VEars

Undisputed Trade receivables
- comsidlered good
- considered doubtful

Disputed Trade réceivables
- considered good
- considered doubtful

|9554 83

1534, 83

10955483 - - - - 10955483
Asar31.03.2023
Outstanding for following periods from due date of payment
Particulars Less than & & mnths - -2 | 2-3 | More than 3 Total
months | year yedars | years YIS
Undisputed Trade receivables
- considered pood 61RE2.09 - - - - 61 882.00
- comsidered doubiful - - = - =z
Disputed Trade receivables
- considered zood - - - - .
- considered doubtful - - - - -
61882.00 - - . 61882.09
Note 13 - SHORT TERM LOANS AND ADVANCES
L As at 3 Asat 3]
3 I o
PARTICULARS March, 2024 | March. 2023
Bengal Shristi Inf. Development Lud, - 4670.88
TOTAL : - 4670.88
Note 14 - CASH AND CASH EQUIVALENTS
As at 31 As at 31

PARTICLUIL.ARS

March, 2024

March, 2023

Balances with Bank
In Current Aceount with -

continwed ln next page




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS continued

Ampeunt i Thonamnds. .

- Axis Bank- 3211 1 54.53 [29.15
= Inddusind Bank 80,67 -
- Karnataka Bank Limited | §4.0a [14.04
- Punjab National Bank 30.67 30,67
Cash
- It Hand 234099 46463
TOTAL ; 2740.89 758.49
Note 15- OTHER CURRENT ASSETS
— : A at 3 Asal 3]
PARTICILARS March, 2024 | March, 2023
Advance Income Tax 31950.00 [ 630000
Ak Pal Consulianeoy 36.54 -
Iveome Tax Relundable - 005,71
TCS Reeeivahle 15.20 1150
TDS Receivable 640,17 363.74
Unelaimed ITC 573.37 371.10
TOTAL : 3321514 18242.05




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 08 - PROPERTY, PLANT AND EQUIPMENT

- TANGIBLE ASSETS Anretent di Thoreaneds
Particulars Land Plant & Machinery Furniture | Buildings Total

Gross Carrying value as U7 1.96 3463346 24627 $24.77 4977645
at:April 1.2023
Additions during the 7964.22 16903 .49 J218.57 - I8086.28
Vear
Deletions during the - - - - -
year
Gross carrving Valee 1703618 56536,95 3464.84 B24.77 T7862.73
as ot March 31, 2024
Accumulated - Q38775 14370 24740 O778.86
depriciation as at April
1, 2023
Pepriciation for the - 6716.87 S6.64 55.02 733254
vear
Accumulated - - - - -
depriciation on
deletions
Accumulated - 16104.63 T0d.34 3242 17111.39
depriciation as at
March 31, 2024
Carrying valuc as at 1,70,36,178 40432.33 27064050 522.34 675134

March 31, 2024

Motes :

The title decds of all the imntovable propertics 1o the financial statements, are held in the name of the

COTPany.




MONOLITHISCH INDIA PRIVATE LIMITED

MOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 16- REVENUE FROM OPERATION

Amaonnt in Thowands..

PARTICULARS

Far the Year
ended 31.03.2024

For the Year
ended 31.03.2023

Sale of Products HERRT1.01 418778.79
Other Operating Revenue - -
TOTAL: 68887101 418778.79
Note 17 - OTHER INCOME
? For the Year For the Year
TR :
e ended 31.03.2024 | ended 31.03.2023
Interest on Security Deposits 267.04 205.33
Discount 218.56 -
TOTAL: 485,60 205,33
Mote 18 - COST OF MATERIALS CONSUMED
- For the Year For the Year
L
PARTICUEARS ended 31.03.2024 | ended 31.03.2023
Opening Stock of Raw Material 2h0ail. 89 13393.35
Add 1 Purchase of Kaw Materials 279926.45 171715.82
Less : Closing Stock of Raw Materlals S4528.81 26650.89
TEYIAL ; 252048.53 I58458.28
Note 19 - PURCHASE OF STOCK IN TRADE
; : For the Year Far the ¥ ear
3 T
el ended 31.03.2024 | ended 31.03.2023
Purchase of Stock-in-trade | 708D 40 4674.56
TOTAL : 1708940 4674.56
Note 20 - CHANGES IN INVENTORIES
S : Forthe Year For the Year
PARTICULARS ended 31.03.2024 ended 31.03.2023
Opening Stock of Finished Goods 16510 119.05
Less : Closing Stock of Finished Goods 510,38 165,10
TOTAL : -345.28 -46.05
Note 21 - EMPLOYEE BENEFIT EXPENSES
- ! For the Year Forthe Year
H bt
PARTICULARS ended 31,03.2004 | ended 31.03.2023
Salary Expenses 321459 | 814, 54
Provident Fund Expenses 108.76 43.24
TOTAL : 3323.35 1857.82
Mole 22 - FINANCLE COST
o . For the Year For the Year
PARTICULARS ended 31.03.2024 | ended 31.03.2023
Interest on Cash Credit 66,26 THR.93
Interest on Term Loan 835,39 272.66
TOTAL : 1521.84 1041.59

confinued in next page




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS ¢ontinued

Note 23- DEPRICIATION AND AMORTIZATION

Amaonnt in Thowands..

Far the Year

For the Year

PARTICHLARS ended 31.03.2024 | ended 31.03,2023
Depriciation (See Note 9) T332.54 366,72
Preliminary expenses written off - H0.53
TOTAL : 7331.54 3427.25
Note 24 - OTHER EXPENSES
. . For the Year Far the Year
PARTICULARS ended 31.03.2024 ended 31.03.2023

Muanuficturing Expenses :
Carriape Inwards 206.91 -
Electricity Expenses | 2004096 11653.74
Ohther Factory Expenses A2T.4 84,80
Hydra Hiring Exponses 156,50 -
Fabrication 183.00 -
Freight Inwards 7026935 6270067
Fuel and Gases 2288.07 | 716.73
Muchinery Maintenanee 11503.49 9710.52
Stores and Consumable Consumed 33032.99 20701,22
Contracl Labour Expenses | 5996, 00 AB15.00
Unloading Expenses BT.8] 50331
Transil Insurance 32,73 29.13

TOTAL (A): 15570847 110927.13
Selling and Distribution Expenses :
Freight Outwards 55877.09 35878.12
Packing Material Consumed STO8H. 45 218069
Sales Promotion Expenses F10.00 -

TOTAL (By: 107268.158 6B058.81
Administrative and Other Expenses :
Bank Charges 5242 229.16
Cartage 9.9] 35.30
Certification Expenses 6,00 4.50
CSK Expenses T50.00 -
Director's Remuneration 1800000 4R00.00
Discount - i, 1e
Donation 133,50 -
GST Expenses - 111,85
Income Tax 20578 1.93
Insurance Charges - 2.2
Interest on TDS 12242 19.006
Legal Expenses - 20.13
Loan Processing Charges 213.63 -
Miscellaneous Expenses 43.21 30.60

confinued in next page




MONOLITHISCH INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS continued

Aot in Theowands.

Oftice Expenses 602,20 80,07
Payment to Auditor 350.00 51,00
Printing & Stationery 9.56 .30
Professional Expenses 85,00 25.00
Professional Tax 2.50 7.00
Registration Expenses 54,101 -
Rent Expinses 250, 350,00
Repair & Maintenance Expenses 418.26
Round OfF -2.23 =277
lstallation & Service Charges 5.00 -
Securlly Guards Expenses 320,26 Y0903
Telephone & Internet Expenses H0.00 116.71
Travelling & Conveynnie 15,65 23.90
Vehicle Running Expenses 80,31 246,19
TOTAL(C): 22808.00 7534.41
TOTAL{A+HB+CY ¢ 28578R4.61 18652035

PAYMENT TO AUDITOR

PARTICLILARS

Forthe Year
ended 31.03.2024

For the Year
ended 31.03.2023

Stututory Audit Fee 300,00 9,00
Taxation Matters SO0 -
TOTAL: A5.00 O9i.00
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MONOLITHISCH INDIA PRIVATE LIMITED

Notes forming Part of Financial Statements

1

[}

Background

MONOLITHISCH INDIA PRIVATE LIMITED. (the Company or Monolithisch) 1s incorporated with the
object to manufactures refractories and ceramics and all chemical formulations. organic or norganic
descriptions and categories for use in steel plants. mini-stee] plants, furnaces, power houses and all kinds of
mdustries, research, development and for any other use or purpose and for that purpose to set up all plants
and machinery and related equipment including o1l, fired or zas fired rotating calemning kilns and other ovens
and to carry all business for the manufacture of all kinds and descriptions of refractones and ceramics.

The Company 15 a Povate Limited Company incorporated and domuciled in India and has its having its
registered office and prnincipal place of business at Plot No. 381, Sarban More Panchet Road, Uttraha,
Purulia, West Bengal — 723 121 India

The Financial Statements are approved for 1zsue by the Companyv's Board of Directors on September 5th,
2024

Significant accounting policies

. Basis of accounting and preparation of financial statements

These Financial Statements are prepared in accerdance with Accounting Standards notified under Section
133 read with the Companies (Accounting Standards) Rules. 2021 and the applicable provisions of the
Companies Act 2013 ("the Act"). under the historical cost convention on accrual basiz. The financial
statements have been prepared on accrual basis under the historical cost convention.

Use of estimates

The preparation of financial statements in conformity with accounting standards requires management to
make judgments, estmates and assumptions, that affect the application of accounting policies and the
reported amounts of assets. liabilities and disclosures of contingent assets and liabilities at the date of these
financial statements and the reported amounts of revenues and expenses for the years presented. Actual
results may differ from these sstimates:

Estimates and underlving assumptions are reviewed at each balance sheet date. Revisions to accounting
estimates are recogmised n the period tn which the sstimate 1s revisad and i future peniods affected.

. Claszihicanon of Assets and Liabtlities as Curremt and Non Current

All assets and liabilities have been classified as cumrent or non-current as per the Company's normal
opertaing cycle and other critenia set out m Schedule 101 to the Compames’ Act 2013 Based on the nature of
product and activities of the company and their realization in cash and cash equrvalent, the company has
determined itz operating cyvele as 12 months for the purpoze of currént and non-current classification of
assets and liabilities. Deferred tas assets and liabiltties has been classified as non-current assets and
hiabilities.

Revenue recogrnition

Revenue 15 recognised when control of goods have been transferred to the customer; at an amount that
reflects the constderation which the Company expects to be entitled 1n exchange for those goods. The iming
of when the Company transfers the goods or provide services may differ from the timing of the customer's



MONOLITHISCH INDIA PRIVATE LIMITED
Notes forming Part of Financial Statements continued

e Cost recogmition
Costs and expenses are recogmsed when incurred and are classified according to their nature. Expenditure

are capitalized only when 1t 13 probable that future sconomic benefits aszociated with these will flow 1o the
Company and the cost of the 1tem can be measured reliably.

3 Property, plant and equipment and depreciation/amorisation

1) Properiv. plant and equipment except land are carned at historical cost of acquisition. construction or
manufacturing. as the case may be. less accumulated depreciation and amortisation Freehold land is
carmried at cost of acquisttion.

11) Cost represents all expenses directly attributable to bringing the asset to 1ts working condition capable of
operating in the manner mtended. Such cost includes the cost of replacing part of the plant and
equipment_ 1f the recognition criteria are mat. When sigmificant parts of plant and equipment are required
to be replaced at intervals. the Company depreciates them separately based on their specific useful lives.
Likewnse, when a major mnspection is performed, 1ts cost 1s recogmsed 1n the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied All other repair and maintenance
costs are recogmised in the Statement of Profit and Loss as imcorred.

1) The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at repular intervals and adjusted prospectively. if appropriate.

Depreciation and amortisation methods, estimated useful hives and residual value
1) Depreciation 15 provided on written down method to allocate the cost. net of residual value over the
esnmated useful lrves of the assets.

1) Where a significant component (in terms of cost) of an asset has an estimated economic useful life
shorter than that of its corresponding asset, the component is depreciated over its shorter life.

1) Depreciation on additions 1s bemng provided on pro rata basis from the day of such additions.

4 Inventories
Cost of inventonies have been computed to include all costs of purchases (including matenials), cost of
conversion and other costs incurred in bringing the mventories to their present location and condrtion.
1) Value of finished poods are done at cost of manufactunng or net realizable value whichever 1s lower:
Cost 15 calculated on a weighted average basts.
1) Packing matenals are valuad at cost amived at on cost or net realisable value, whichever 1s lower.
iit) Raw matenals are valued at cost arrived at on cost or net realisable value, whichever is lower.
1v} Stores and spares are valued at cost armived at on cost or net realisable value, whichever 1s lower.
Amount in Thouands..
The total carrying amount of inventonies as on the balance sheet date 1s as under :

Particulars 31.03.2024 31.03.2023
Finished Goods 51038 165.10
Packing Material 7298135 2816.31

Raw Matenal 54528 81 26630.89




MONOLITHISCH INDIA PRIVATE LIMITED

Notes forming Part of Financial Statements continued

5 Taxation
1) Current income tax assets and liabilites are measured at the amount expected to be recovered from or
paid to the taxation authorities, in accordance with the Income Tax Act, 1961; and the Income
Computation and Disclosure Standards prescribed therein. The tax rates and tax laws used to compute
the atnount are those that are enacted or substantively enacted, at the reporting date.

11) Deferred tax 15 provided using the liability method on temporary differences arising between the tax base
of assets and liabilities and their carrving amounts 1n the financial statements. Deferred tax 1= determined
using tax rates that have been enacted or substannally enacted by the end of the reporting penod and are
expected to apply when the related deferred tax asset 1s realised or the deferred tax liability 15 settled.

6 Cash and Cash Equivalents
For presentation in the Statement of Cash Flows, cash and cash equrvalents includes cash on hand, balances
held with bank, other short-term, highly liguid investments with oriminal maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an mnsignificant nsk of
changss 11 value.

7 Earnings per share

Basic eamings per share 15 calculated by dividing the net profit or loss for the period attnbutable to equity
sharcholders by the weighted average number of equity shares outstanding during the period. Eamings
constderad 1n ascerfaining the Company™s earmings per share is the net profit for the period. The weighted
average number of equity shares outstanding dunng the period and all periods presented 15 adjusted for
events, such as bonus shares, other than the conversion of potential equity shares that have changed the
number of equity shares outstanding without a corresponding chanpe in resources.

For calculating diluted earmings per share. the net profit or loss for the peniod attributable to equity
sharcholders and the weighted averaze number of shares outstanding during the period 15 adpusted for the
effects of all dilutive potential equity shares.

¥ Related-party transactions
The Companyv's related pamties principally includes associate units of directors of the company The
Company routinely enters into transactions with these related parties in the ordinary course of business.
All transactions with related parties are conducted at arm's length price under normal terms of business and
all amounts outstanding are unsecured and will be settled 1n cash
List of related parties with whom transcation have taken place duning the vear along with the nature and
volume of transaction 1s given below from 01.04 2023 10 31.03.2024.

Directors & Kev managerial persons & their associate concerns Relation

a. Harsh Teknwal Director

b. Sharmila Tekrrwal Durector
Enterprises owned/'controlled by directors :

a. Mineral India Dhrector as Karia 1s propnietor
b. Mineral Resources Director 1s propristor

c. Mineral India Global Private Limited Chomed by Directors




MONOLITHISCH INDIA PRIVATE LIMITED

Notes forming Part of Financial Statements continued

Transaction with key management persons -

Amownt in Thouands.,

Nature of Transaction ; 31.05.2024 31032023
Remuneration 18000.00 4800.00.
Transactions with Enterprises owned/controlled by directors -

Mature of Transaction 31:03.2024 31.03 2023
A} Sale of Products

a. Mineral India 2605.73 JB31.93
c. Mineral India Global Private Limited 14766.01 E
B) Purchase of Products -

a. Mineral India 31.50 316939
b. Mineral Resources 4397 53 3338.36
c. Mineral India Global Private Limited 649 89 =
d. Metalard Industries Private Limited 7539920 -
C ) Balances :

a. Mineral India z 57.60
b. Mineral Resources 20.32 420
c. Mineral India Global Private Limited 4092 07 -
d. Metzlaid Industries Private Limited 144 =

9 Corporate Social Responsibility (CSE)

As per Section 135 of the Companies Act, 2013 read with swidelines issusd by Department of Public
Enterpnises, GOIL, the Company is reguired to spend. in every financial year, at least two per cent of the
average net profits of the Company made dunng the three immediately preceding financial years
accordance with 1ts CSR Policy. The details of CSR expenses for the vear are as under:

Particulars 31032024 31 032023
A} Gross amount required to be spent by the company dunng the
year 72961 .
B} Amount spent by the company during the vear
1. Construction/acquition of any asset - -
it. On purposes other than (1) above 750.00 -

10 Balance Confirmation

Balance of sundry creditors and long term loans and advances are as per management confirmation.

11 Subject to the above notes in the opinion of Board of Directors the cumrent assets mcluding loans and

advances are approximately of the value as stated m realized m the ordimary courses of busmess and




MONOLITHISCH INDIA PRIVATE LIMITED

Motes forming Part of Financial Statements continued

12 The Company is a small and medium sized Company {(SMC) as defined in the General Instructions in respect
of Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has complied
with the Accounting Standards as applicable to a small and medium sized company.

13 The Company has the process of identification of suppliers registered under the “The Micro. Small and
Medium Enterprises Development ( MSMED) Act, 2006 by obtaining confirmation from supphiers. Based
on the mformation available with the Company, thers are no overdues more than 45 days. pavable to the
suppliers as defined under the "Micro, small and Medium Enterprises Development Act, 2006 as at March
31, 2024.

Based on the information avallable with the Company, the balance dus to micro and small enterpnses as
defined under the MSMED Act. 2006 15 as follows:

Amount in Thouands..

Particulars 31.03.2024 31.03.2023
The Principle amount remaning unpaid to any supplier as at the 741364 -
end of the vear

Intersst Diue on the above amount = =

The amount of interest paid by in terms of section 16 of the Micro, - =
Small and Medium Enterprises Development Act 2006

Amount of the Payment made to the supphier bevond the appomnted - -
date dunng the year.

The amount of interest accrued and remaiming unpaid at the end of - -
each accounting year.
Amount of further interest remamming due and payable even - -
succeeding vears; until such date when the interest dus as above

are actual paid to the small enterprise.

14 No provision for employvee retirement benefit has been made in the books of accounts.

15 Figures have been rounded off to the nearsst rupee.

For PN. & Company For and on behalf of the Board of Directors
Chartered Accountants MONOLITHISCH INDIA PRIVATE LIMITED
FRN - 016783C
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